- MY e
ARABLE COPY CLCE OF e,

“ORPOR g
~ i,

()
v‘flf‘_:i(f{‘ -

TEARR

06018452

14 December 2006

Re:  Anglo Irish Bank Corporation ple File No. 82-3791 S U P P L

1223-2 {b) Exemption

BEST AVAILABLE COPpPY

Dear Sirs,

Please find enclosed information and or documents furnished by Anglo Irish Bank
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27 May 2006

15 June 2006

06 July 2006

06 July 2000

21 July 2006

21 July 2006

21 July 2006

24 July 2006

08 August 2006

08 August 2006

08 August 2006

24 August 2006

Resignation of a prospectus

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
36,000 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty ~
907 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
450,000 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty -
772 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
15,054 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty -
350,216 new ordinary shares

Statutory Form B10 — Appointment of
Pat Whelan as Director to Bank — 24 July
2006

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty -
15,054 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
15,054 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —~
6,034 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty ~
83,200 new ordinary shares




04 October 2006

04 October 2006

04 October 2006

04 October 2006

04 October 2006

04 October 2006

04 October 2006

12 December 2006

12 December 2006

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
53,016 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
32,710 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
176,960 new ordinary shares

Statutory Form BS5 — Return of
Allotments/ Companies Capital Duty —
325,000 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
105,635 new ordinary shares

Statutory Form BS — Return of
Allotments/ Companies Capital Duty —
40,572 new ordinary shares

Statutory Form BS — Return of
Allotments/ Companies Capital Duty —
100,000 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
100,480 new ordinary shares

Statutory Form B5 — Return of
Allotments/ Companies Capital Duty —
53,264 new ordinary shares




10 July 2006

10 July 2006
12 July 2006

19 July 2006
19 July 2006
19 July 2006
19 July 2006
19 July 2006
23 August 2006

05 September 2006
05 October 2006
27 October 2006
01 December 2006
01 December 2006

04 December 2006

06 December 2006

A N A E e T e —

Announcement of a new Director
appointment

Interim Dividend 2006
Listing Rule

Dealing by Director and Person
discharging Managerial Responsibilities

Dealing by Director and Person
discharging Managerial Responsibilities

Dealing by Director and Person
discharging Managerial Responsibilities

Dealing by Director and Person
discharging Managerial Responsibilities

Dealing by Director and Person
discharging Managerial Responsibilities

Announcement re a Pre-Close Trading
Statement

Pre-Close Trading Statement
Notice of Early Redemption
Block Listing

Change of Company Secretary
Notice of Results

Call Notification

Final Results
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Anglo Irish B

plc
fincorporated in lrefang under the Companies Acts, 1963 to 2005, Registered Number 22045)

€20,000,000,000

no! affect sny Notes dready issueg.

Under the Programme, the lssuer may from time to time issus notes (the “Notes™) denominated in any currency agreed betwesn the
lssuer and the relevant Dealor (a5 defined below).

The maximum aggregate nominal amount of a)) Notes from tima 1o time Qulstanding under the Programme will not exceed
€20,000,000,000 (or its equivaleng in other currencigs calculated as describad hersin), subject 1p any increase ag described hergin,
The Notes may be issusd onacol

ntinuing basis 1o one or mors of the Dealers epecified under “Summary of the Programme™ and any
additional Dealer sppointed under the Programme from timg ta time by the |ssyer (each 2 “Dealer” ang together the “Dealers”).

which eppointment may be for a specitic issus or on an ongoing basis. Refarances in this Offering Circular to the “relevant Dealer
thall, in the case of an issue of Notes being (or intended 10 be) subscribad by more than pne Dealer, bo 10 alf Dealers agresing 1o

the provisions harein, This Offering Cheular dpes

subscribe such Notes

An investmant in Notes issued under the Programme involves certain risks, For & discussion of these risks sce “Risk Factors”,
Application has begn made to tha lrish Fi

nancial Services Regulatory Authority, as <ompetent authotity under Directive 2003771/
EC. for the Oftering Circular to be approved. Application has boen Made to the Irish Stock Exchange Limitod (the “Irish Stock
Exchange™} for Notes issued under the Programme for the period of 12 months from the date heraof 1o be admitted to the Official
List (the “Irish Official List*) and rading on its requlated Market,

Reterences in this Offari

ng Circular 1o Notes baing listed (and aif related referencesj shail mean that such Notes have been admitted
ta trading on the lrish Stock Exchange and sdmingd 1o the Irish Official List. The Irish Official Lis1 is 8 regulated market for the
Purposes of Directive 93/22/€EC {the “Investment Services Directive™),

The Irish Financial Servicas Regulatory Author

er. send (i) a copy of the Offering
Circular: (ii) a certificats of approval Pursuant to Articls 18 of Directive 2003/71/EC {the “Prospectus Directiva”) attesting that the
Offering Circular has been d i i Directive (an “Aftestation Centificats”); and (iii) if g0
required by the compatant authority of sych European Economic Area Member State, a translation of the summary set cut on
pages 4 1o 7 of this Offering Circular, At the date hereof, the Issuer has roquested IFSRA to send an Attestation Certificate and ¢

of the Offering Cirgular to the United Kingdom Financial Services Authority in its capacity as competent authority under the
Financial Services and Markets Act 2000,

Notice of the Aggregate nominal amount of Notes, interest (if any) payabie in respoct of
ather terms and conditions not conta

hat Neotes may be listed or admitted 1o tradin,
exchangs(s) or markets s may be agresd batween the |

g as the case may be,
or Notes npt admitted tp trading on any market.

@n such other or further stock
ssuer and tha relevant Daaler, The Issuer m,

3y also issue unlisted Nores and/

} that Nu_ras inay be issusd in & form not contamplated by

supplemental Offering Circular, i appropriate, will be mads available
which will describe the sffect of the agreemant feachad in refotion to such Notes,
Arranger
Deutsche Bank
Dealers
ABN AMRO Banc of America Securities Limited
Barclays Capitat BNP PARIBAS
Citigroup Commerzbank Aktiengesel!schaft
Davy Deutsche Bank
HSBC Merrill Lynch International
Nationai Australia Bank Limited Nomura international
The Royal Bank of Scotland UBS Invastment Bank
WestLB AG
26th May. 2006

o |
/o
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likely to sffect the import of such information.

Copies of the Final Terms will be available from the registered office of the Issuer and lrom the specified office set
out below of each of the Paying Agents (&5 defined befow).

This Offering Circular is to be read in conjunction with alf documents which are deemed to be incorporated herein
by referance (see “Documents Incarporated by Reference”}. This Qffering Circular shall be read and construed on
the basis that such docurments are incorporated end form parnt of this Offering Circular.

Neither the Dealers nor the Trustee have independently verified the information contained herein. Accordingly. no
reprasentation, warrenty or undertaking, express or implied, is made and no responsibility or liability is accepted by
the Dealers or the Trustes as to the sccuracy or completeness of the information contained or incorporated in this
Offering Circular or any other information provided by the [ssuer in connection with the Programme. No Dealer or
tha Trustee accepts any liability in refation to the information contained or incorporated by reference in this Offering
Circular or any other information provided by the Issuer in connegtion with the Programrme.

No person is or has been authorised by the Issuer, the Dealers or the Trustes to give any information of to make any
representation not contained in or not consistent with this Offering Circular or any other information suppliad in
connection with the Programme or the Notes and, if given or made, such information or represeniation must not be
refied upon as having been authorised by the Issuer, the Trustee or any of the Dealers.

Neither this Offering Circular nor any other information supplied in connection with the Frogramme or any Notes
{i) is intended to provide the basis of any credit or other evaluation or (i) should be considered a5 &
recommendation by the [ssuer, the Trustee or any of the Dealers that any recipient of this Offering Circular or any
ather information supplied in connection with the Programme or any Notes should purchase any Notes. Each
investar comemplating purchasing any Notes should make its own independent investigation of the financial
condition and effairs, and its own apgpraisal of the creditworthiness, of the Issuer. Neither this Offeting Circulsr nor
any other information supplied in connection with the Programme or the issue of any Notes constitutes an offer or

invitation by or on behalf of the Issuer or the Trustee or any of the Dealers to any person to subscribe for or to
purchase any Notes.

Neither the defivery of this Offering Circular nor the offering. sale or delivery of any Notes shall in any circumstances
imply that the information contained herein concerning the Issuver or the Issuer and its subsidiaries (the “Group”} is
comect at any time subsequent to the date hereof or that any other information supplied in connection with the
Programme is comect s of any Uima subsequent to the date indicated in the decument containing the same. The
Dealers and the Trustee expressly do not undertake to review the financial condition or affgirs of the lssuer or the
Group during the life of the Programme or to advise any investor in the Notes of any information coming to their
sttention. Investors should review. infer slia, the most recently published documents incorporated by reference into
this Offering Circular when deciding whether or not ta purchase any Notes,

The Nates have not been and will not be registered under the United States Securities Act of 1933, as amended,
fthe “Securities Act”) and are subject to U.S. tax Iaw requirements. Subject (o certain exceptions, Notes may not be
offered, sold or defivered within the United States or to 1.5, persons [see “Subscription and Sale”).

This Offering Circular does not constitute an offer to self or the solicitstion of sn offer to buy any Notes in any
jurisdiction to any person te whom it is unlawful to make the offer or solicitation in stch jurisdiction. The
distribution of this Offering Circular and the offer or sale of Notes may be restricted by faw In certain jurisdictions.
The [ssuer, the Trusteg and the Dealers do not represent that this Offering Circular gy be lawfully distributed, or
that any Notes may be lawfully offered, in compliance with eny applicabla registration or other requirements in any
such jurisdiction, or pursuant to an exemnption available thereunder, or assurme any responsibility for facifitating any
such distribution or offering. In particular, no action has been taken by the Issuer, the Trustee or the Dealers which
would permit & public offering of any Notes outside the European Fconomic Area or distribution of this document
in any jurisdiction whera action for that purpose is raquired. Accordingly. no Notes may be offered or sold, directly

of indirectly, and neither this Offering Circular nor any advertisement or other offering material may be distibuted or
published in any jurisdiction, except under circurmsiances that wilf result in cornpliance with any epplicoble laws
and regulstions. Persons into whose possession this Offering Circular or any Notes may come must inform
themselves about. and observe, any such restrictions on the distribution of this Offering Circular and the offering
and sale of Notes. In particuler, thera are restrictions on the distribution of this Offering Circular and the offer or safe

2
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of European economic and monetary union pursuant to the Treaty establishing the Euvropean Community, as
amended,

TABLE OF CONTENTS

Page
Summaryafthe Programme .. .. . . . . . . . . . . . . a .. 4
Risk Factors .. .. . . . & o o o« o w i e e e e e e e . 8
Documents Incorporated by Reference .. .. .. .. .. . . . . . . . o« . 13
FormoftheNotas . .. . . . . . . o & 0 e e e e e e e e 14
Applicable FinalTarms .. .. .. . . . . & o« & o« e e e e e e 16
Terms and ConditionseftheNotes .. .. . . . . . . . . o . . o . 25
Useof Proceeds .. .. . . . & & « s v e e e 46
Descriptionofthelssuer. . .. .. . . . . . . o h e e e e e 47
Taxation .. . & . e e e e e e e e e e e e e e e e 57
Subscriptionand Sale .. . . . . . L o L w e e e e w 81
General Information .. .. . . . L L . L. L e w e w e w e e e . 64

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as
tha Stabilising Manager(s) (or parsons acting on behalf of any Stabilising Manager(s}) in the
applicable Final Terms may over-allot {provided that, in the case of any Tranche of Notes to be
admitted to trading on a reguiated market in the European Economic Ares, the aggregate
principai amount of Notes allotted does not exceed 105 per cent. of the aggregata principal
amount of the relevant Tranche) or effect transactions with a view to supporting the market
price of the Notes of the Saries (as daefined beftow) of which such Tranche forms part at a level
higher than that which might ctherwise provail. Howavar, thare is no assurance that the
Stabilising Manager{s) {or persons acting on behalf of a Stabilising Manager) will undertake
stabilisation action. Any stabilisation action may begin on or after the date on which adequate
public disclosure of the tarms of the offer of the relevant Tranche of Notes is made and, if
begun, may be ended at any time, but it must end no later than the earlier of 30 days after the
issue date of the relevant Tranche of Notes and 60 days after the date of the allotment of tha
ratevant Trancha of Notas.
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omic Area no civil Lability will attach to the

State in respect of this Suminary, Including any transiation thereof, unless
when read together with tha other parts of this Offering Circular,

this Offering Circutar is brought before & court in g Member State
under the national legisiation of the Member State where the
trensiating the Offering Circular betpre legal proceedings ars jn
the Notes” and “Terms and Conditions of the Notes™ shalf have

it is misleading, inaccurste or inconsistent
Where g claim relating to information contained in
of the European Fconomic Area, the plaintif ma ¥,
claim is brought, be required to bear the costs of
iated. Words ang expressions defined in “Form of
the same meanings in this summary.

Issuer: Anglo lrish Bank Corporation plc

Risk Factors: There are certain factors that may affect the Issuer's ability to fuifil jts

obligations under Notes issu
under ""Risk Factors” below. {n addition

material for the purpase of assessing the market risks associated with Notes
issued under the Programme (see “Risk Factors™).

Description: Euro Medium Term Note Programme

Arranger: Deutsche Bank AG, London Branch
Dealers: ABN AMROQ Bank N.V.
Banc of America Securities Limited
Barclays Bank PLC
BNP PARIBAS
Citigroup Global Markets Limited
Commerzbank Aktigngeselischatt
Deutsche Bank AG, London Branch
HSBC Bank plc
J&E Davy
Merrill Lynch Internationa
National Australia Bank Limited ABN 12 004 044 937
Nomura International ple
The Royal Bank of Scotland plc
UBS Limited
WestLB AG

and any other Dealers a

ppointed in accordance with the Programme
Agreement.

Cortain Restrictions: Each issue of Notes dencminated in a currency in respect of which particular

laws, guidelines, regulations, restrictions or reporting requirements apply
will only be issued in circumstances which comply with such laws,

applicable at the date of thig Offering Circular.

Issuing and Principal Deutsche Bank AG, London Branch
Paying Agent;
Trustee: Deutsche Trustes Company Limited
Programme Size; Up to €20,000,000,000 {or its equivalent in other currencies calculated as
described in the Programme Agreement) (as defined in "Subscription and
Sale™) outstanding at any time. The Issuer may increase the amount of the
Programme in accordance with the terms of the Programme Agreement.
Distribution:

Notss may be distributed by way of private or public

placement and in each
case on a syndicated or non-syndicated basis.

4
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Maturities:

{ssue Price:

Form of Notes:

Fixed Rate Notes:

Floating Rate Notes:

Index Linked Notes:

Other provisions
inralation

to Floeting Rate
Notes and Index
Linked intorest Notes:

Dual Currency Notes:

redenormitalou i eUurl. 17 5U, g reusneimimndiion grovisiads vwill g o€ OUl
in the applicable Final Terms.,

Such maturities as may be agreed between the Issuer and the refevant
Dealer and as indicated in the applicable Final Terms, subject {o such
minimum or maximum maturities as may be allowed or required from tima to
time by the relevant central bank {or equivalent body) or any iaws or
regulations applicable to the Issuer or the relevant Specified Currency,
except for Undated Subordinated Notes which will not have & stated
maturity, At the date of this Offering Circular, Subordinated Notes may be
dated or undated and, in the case of Dated Subordinated Notes, the
minimum matutity will be such as will enable such Notes to qualify as capital
for supervisory purposes from time to time.

Notes may be issued on 8 fully-paid or a partly-paid basis and at an issue
price which is at par or at a discount to, or premium over, par.

The Notes will be issued in bearer form, which may be in new global note
("NGN"} form, as described in “Form of the Notes” and wili be Senior
Notes, Dated Subordinated Notes or Undated Subordinated Notes.

Fixed interest will be payable on such date or dates 4s may be agreed
batween the Issuer and the relevant Deater end on redemption, and will be
calculated on the basis of such Day Count Fraction as may be agresd
between the issuer and the relevant Dealer.

Floating Rate Notes will bear interest at a rate determined:

(iy on the same basis as the floating rate under a notional interest rate
swap transaction in the relevant Specified Currancy governed by an
agreement incorporating the 2000 ISDA Definitions (as published by
the International Swaps and Derivatives Association, Inc., and as
amended and updated as at the Issue Date of the first Tranche of the
Notes of the televant Serieg); of

(ii) on the basis of a reference rate appearing on the agreed screen page of
a commercial quotation service; or

(iif) on such other basis as may be agreed between the Issuer and the
relevant Dealer,

The margin (if any) relating to such floating rate will be agreed between tha
Issuer and the relevant Dealer for each Series of Floating Rate Notes.

Payments of principal in respect of Index Linked Redemption Notes or of
interest in respect of index Linked Interest Motes will be calculated by
reference to such index and/or formula or to changes in the prices of
securities or commodities or to such other factors as the Issuer and the
relevant Dealer may agree.

Floating Rate Notes and Index Linked Interest Notes may also have a
maximum interest rate, a8 minimum interest rate or both.

{nterest on Floating Rate Notes and Index Linked Interest Notes in respact
of each interest Period, as agreed prior 10 issue by the issuer and the relevant
Dealer, will be payable on such interest Payment Dates, and will be
calculated on the basis of such Day Count Fraction, as may be agreed
between the issuer and the relevant Dealer.

Payments (whather in respect of principal or interest and whether at
maturity or otherwise) in respect of Dual Cumency Notes will be made in

5




Redamption:

Denomination of
Notes:

Taxation:

Nogative Pledge:

Cross Default;

Status of the
Senior Notes:

Status of the Dated
Subordinated Notes:

Status of the Undated
Subordinated Notes;

IR IEE QA WY IH TPV AT (TR o L.

The applicabie Final Terms will indicate either that (except for Undated
Subordinated Notes which will nat have a stated maturity) the relevant
Notes cannot be redesmed prior to their stated matusity (other than in
specified instaiments, if applicable, or for taxation reasons {subject, in the
case of Subordinated Notes only, to having obtained prior Relevant
Supervisory Consent (as defined in Condition 5)) or following an Evant of
Default) or that such Notes will be redeemable at the option of the Issuer
(subject, in the case of Subordinated Notes onty, to having ebtained prior
Relevant Supervisory Consent) and/or (save in tespect of Subordinated
Notes) the Notehoiders upon giving notice to the Noteholders or the Issuer,
as the case may be, on a date or dates specified priar to such stated matucity
and at a price of prices and on such other terms as may be agreed betwean
the Issuer and the relevant Dealer.

The applicabie Final Terms may provide that Notes may be redeemable in
two or more instalments of such amounts and on such dates as are indicated
in the applicable Final Terms.

Notes will be issued in such denominations as may be agresd betwesn the
{esuer and the relevant Dealer,

All payments in respect of the Notes will be made without deduction for or
on account of withholding taxes imposed by ireland or any political sub-
division thereof or by any authority therein or thersof having power to tax
unless such withholding is required by law, subject as provided in Condition
6. In the event that any such deduction is made, the lssuer will, save in
ceriain limited circumstances provided in Condition 6, be required 10 pay
additional amounts to cover the amounts so deducted.

The Notes will not contain a negative pledge provision.

The terms of the Senior Notes will contain a cross default proviston as
further described in Condition 8.

The Senior Notes and any relative Receipts and Coupons will constitute
direct, unconditional, unsubordinated and unsecured obligations of the
Essuer and will rank par passu, without any preference among themselvas,
and {subject as aloresaid and save for cenain obligations preferred by law)
equally with all other outstanding, unsecured obligations (other than
subordinated obligations, if any) of the Issuer, from time to time
outstanding,

The Dated Subordinated Notes and any relative Receipts and Coupons will
constitute direct, unsecured obligations of the lIssuer, subordinated as
hereinafier referred to, and wili rank pari passu without any preference
among themselves. The claims of the hoiders of the Dated Subordinated
Notes and any relative Receipts and Coupons will, in the event of the
winding-up of the lssuer, ba subordinated in right of payment in the mannet
provided in the Trust Deed to the claims of depositors and afl other
unsubordinated creditors of the Issuer and wilt rank, in the event of the
winding-up of the lssuer, at least par/ passu in right of paymant with all other
Subordinated Indebtedness, present and future, of the Issuer,

The Undated Subordinated Notes and any relative Coupons will constitute
direct, unsecured obligations of the Issuer, subordinated as hereinafter
refenred to, and will rapk pari passu withoyt any pisference among
themselves. The claims of the holders of the Undated Suberdinated Notes
and any refative Coupons will be subordinated in right of payment to the
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Rating:

Listing and admission
to trading;

Governing Law:

Selling Restrictions:

- T R W HIALCY
b e THOIeS OF the relative Coupons (if any) except to the extent
that the Issuer could make such payment and still be solvent immediately
thereafter,

Any rating of the Notes to be issyed under the Programme will be specified
in the applicable Final Terms,

Application has been made to the Irish Stock Exchange for Notes issued
under the Programme and Up to the expiry of 12 months from the date of
this Offering Circular to be admitted to trading on the Irish Official List.

Notes may be listed or admitted to trading, as the case may be, on other or
further stock exchanges or markets agreed between the Issuer and the
relevant Dealer in relation to the Serigs, Notes which are neither listed nor
admitted to trading on any market may also be issuad,

The applicable Finai Terms will state whether ornot the relevant Notes are to
be listed and/or admitted by trading and, if s0, on which stock exchange(s)
and/or markets.

The Notes will be governed by, and construed in accordance with, English
law, except that, in relation to Subordinatsd Notes, Conditions 2(b), 2(c)
and 2(d) will be governeg by. and construed in accordance with, Irish law.

The Trust Deed will be governed by. and construed in accordance with,
English law except that, in relation to Subordinated Notes, clauses 6(B) and
6(C). will be governed by, and construed jn accordance with, lrish law.




oo e TR UALUT and the Issuer is not
- e avER LN the likelihood of any such contingency accurring.

In eddition, factors which are materiai for the purpose of assessing the market risks associated with Noteg
issued under the Programme are also dascribed beiow,

The Issuer believes that the factors described below represent the principal risks inhetent in investing in Notes
issued under the Programme, but the inability of the Issuer to pay interest, principal or other amaunts on or in

detailed information set out efsewhere in this Offeting Circular and reach their own views prior to making any

The Group's results may bo adversely affected b Y general aconomic conditions and other
business condi tions

The Issuer’s resuits are influenced by general economic and ather business conditions, if there is a slowdown
in the giobal and local economies in which the issuer Operates, borrowing by customers may decrease. This
wouid have an adverse effect on the Issuer's ability to generate revenue through the disbursement of new
loans.

The credit ratings of the Issuer's medium term note Programme may not reflect the potential impact of ali riskg
related 1o structure ang other factors on any trading market. In additio . real or anticipated changes in the
Issuer's credit ratings will generally affect any trading market for, or trading value of, the securi tigs,

Any decline in the Issuer’s credie rating may affect the market value of the Issuers Securitios

The Issuer’s credit ratings are an assessment of its ability to pay obligations, including those on 8Ny securities
issued. Consequently, actyual or anticipated declines in the Issuer's credi ratings may affect the market value of
the Issuer's securities.

Tha lssuer’s hedging strategies may not pravent losses

The Issuer is continually managing its interest rate, currency and refinancing risks. It any of the varigty of
instruments ang strategies the Issuer uges to hedge its exposure to these various types of risk is not effective,
the Issuer may incur losses. The issuar may not be able to obtain economically eficient hedging opportunities
that will enable it to carry on its present policies with respect to new assets and liabilities.

The Issuer’s deri vatives counterparties may not honour their con tracts

The Issuer uses derivatives to manage its market risks, Thesa derivatives are Negotiated with and transacted
with a range of counterparties. While tg date there has not been a situation in which the Issuer's derivative
counterparty has not honoured their obligations under the derivative agreemoent, a failure by ong of more
counterparties to honour the terms of its derivatives contract with the Issuer could have an adverse effect onthe
business, results of operations and financiaj condition of the lgsyer,

Competition in the Issuer's business js based on name recognition, servics, product and price. The Issuer
competes with a large humber of other credit institutions, including domestic and foreign banks. Some of these
institutions offer g broader array of products, have more competitive pricing and may have greater financial
résources with which tg compete. Increasing compstition may have a negative affect on the Issuer’s results if
the Issuer is unable te match the products and services of its compatitors,

Systemic risk could adversely affoct our business
The credit environment can be adversely affected by instances of frapd and default. Concerng about, or a




The Issuer conducts its businesses subject to regulation and associated regulstory risks,
including the effects of changes in the laws, ragulations, policies and interpretations in the
markets in which it operates

Changes in government policy, legistation or regulatory interpretation applying to the financial services
industry in the markets in which the lssusr operates may adversely affect its product range, distribution
channels, capital requirements and consequently, reported results and financing requirements. These changes
include possible changes in government and regulatory policies, the regulation of selling practices and
solvency and capital requirements.

Factors which are material for the purpose of assessing the market risks associated with Notes
issued under the Programme

The Notes may not be a suitable investment for all investors

Each potential investor in the Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each potentia! investor should:

{i} have sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits and
risks of investing in the Notes and the information contained or incorporated by reference in this Offering
Circular or any sppiicable supplement;

(i) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular
financial situation, an investment in the Notes and the impact the Notes will have on its overall
investment portfolio;

(i) have sutticient financial resources and liquidity to bear all of the risks of an investment in the Nates,
including Notes with principal or interast payabie in one of more cunencies, of where the currency for
principal or interest payments is different from the potential investor's currency;

(iv) understand thoroughly the terms of the Notes and be familiar with the behaviour of any relevant indices
and financial markets; and

{v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for economic,
interest rate and other factors that may affect its investment and its ability 1o bear the applicable risks.

Some Notes are complex financial instruments. Sophisticated institutional investors generally do not purchase
complex financial instruments as stand-slone investments. They purchase complex financial instruments as a
way to reduce risk or enhance yietd with an understood, measured, appropriate addition of risk to their overail
portfolios. A potantial investar should not invest in Notes which are complex financial instruments unless it has
the expertise (gither alone or with a financial adviser) to evaluate how the Notes will perform under changing
conditions, the resulting effects on the value of the Notes and the impact this investment will have on the
potential investor's overall investmeant portfolio.

Risks related to the structure of a particular issua of Notas

A wide range of Notes may be issued under the Programme. A number of these Notes may have features which
contain particutar risks for potantial investors. Set out below is'a description of the most commaon such features:

Notes subject to optional redemption by the [ssuer

An optianal redemption feature of Nates is {ikely to timit their matket value. During any period when the Issuer
may elect to redeem Notes, the market value of those Notes generally will not rise substantially above the price
at which they can be redeemed. This also may be true prior to any redemption petiod.

The issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest rate on the
Notas, At those times, an investor generally would not be able to reinvest the redemption proceeds at an
effective interast rate as high as the interest rate on the Notes being redeemed and may only be able to do 50 at
a significantly lower rate. Potential investors should consider reinvestment risk in light of other investments
available at that time.




more currencies which may be different from the cumency in which the Notes are denominated. Potential
investors should be aware that:

{i) the market price of such Notes may be volatile;

{ii} they may receive no interest;

(iiiy payment of principal or interast may occur at a different time or in a different currency than expected;
{iv) 1hey may lose all or a substantial portion of their principal;

(v) & Belevant Factor may be subject to significant fluctuations thal may not comelate with changes in
interest rates, currencies or other indices;

{vi} if a Relevant Factor is applied to Notes in conjunction with a multiplier greater than one or containg some
other lgverage factor, the effect of changes in tha Relevant Factor on principal or interest payable likely
will ba magnitied; and

(vii} the timing of changes in a Reievant Factor may affect the actual yield to investors, even if the average
level is consistent with their expectations. In general, the earlier the change in the Relevant Facior, the
greater the sffect on yield.

Partly-pard Notes

The Issuer may issue Notes where the issue price is payable in more than one instalment. Failure to pay any
subsequent instalment could result in an investor losing all of his investrnant.

Variable rate Notes with a multiplier or other leverage factor

Notes with variable interest rates can be volatile investments, If they are structured to inctude multipliers or
other leverage factors, of caps of floors, or any combination of those features or other similar related features,
their market values may be even more volatiie than those for securities that do not include those features.

Inverse Floating Rate Notes

Inverse Floating Rate Notes have an interest rate equal to a fixed rate minus a rate based upon a reference rate
such as LIBOR. The market values of those Notes typically are more volatile than market valuas of other
conventional floating rate debt securities based on the same reforence rate (and with otherwise comparable
terms). loverse Floating Rate Notes are more volatile because an increase in the reference rate not only
decreases the interest rate of the Notes, but may also refiect an increase in prevailing interest rates, which
funther adversely affects the market value of these Notes.

Fixed/Floating Rate Notes

Fixed/Floating Rate Notes may bear interest at a rate that the Issuer may elect to convent fiom e fixed rate to 2
floating rate, or from a floating rate to a fixed rate. Tha Issuet's ability to convert the interest rate will affect the
secondary market and the market value of the Notes since the Issuer may be expected to convert the rate when
it is likely to produce a lower overall cost of borrowing. If the Issuer converts from a fixed rate 1o a flpating rate,
the spread on the Fixed/Floating Rate Notes may De less favourable than then prevailing spreads on
comparable Floating Rate Motes tied to the same reference rate. In addition, the new floating rate at any time
may be lower than the rates on gther Notes. [f the Issuer converts from a floating rata to a fixed rate. the fixed
rata may be lowaer than then prevailing rates on its Notes,

Notes issued gt a substantiaf discount or premium

The market vaiues of securities issued at 2 substantial discount or premium from their principal amount tend 10
fluctuate more in refation to general changes in interest rates than do prices for conventional interest-bearing
securities, Generally, the lenger the remaining term of the securities, the greater the prica volatility as compared
to conventional interest-bearing securities with comparable maturities.
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subordinated to the claims of Senior Creditors of the lssuer in that payments of principa! and interest are
conditional upon the Issuer being safvent at the time of payment by the (ssuer and that no payment of principal
and interest shall be made unless the lssuer could make such payment and stil be solvent immediately
thereafier. *Senior Creditors” means all creditors of the issuer who are depositors or other upsubordinated
creditors of the Issuer or creditors who ate subordinated creditors of the issuer {including the holders of Dated
Subordinated Notes) other than those whose claims rank or are expected to rank par/ passu with or junior to the
claims of the holders of Undated Subordinated Notes (if any) (whether only in the event of a winding-up of
the Issuer ot othetwise).

Under certain conditions, interest paymenis under Undated Subordinated Notes must be deferrod

\f the issuer is unable to satisfy the solvency condition as set out in Condition 2{c) of the Notes, then the ssuer
must defer the payment of interest on Undated Subordinated Notes until such time as the Issuer is able to make
payment of principal or interest and still be soivent immediately thereafter.

The Issuer will pay ali deferred interest, and interast on that deferred interest, on all Undated Subordinated
Notes as soon s, after giving effect to such payments, it no tonger would be required to defer interest under the
terms described above, The Issuer will make this payment in respect of afl Undated Subordinated Notes on the
next scheduled Interest Payment Date that occurs in respect of any issue of Undated Subordinated Notes,
unless it elects to make the payment earlier.

In no event will holders of Undated Subordinated Notes be able to accelerate the maturity of their Undated
Subordinated Notes; such holders will have claims only for amounts then due and payable on their Undated
Subardinated Nates. After the [ssuer has fully paid all deferred interest on any issue of Undated Subordinated
Notes and if that issue of Undated Subordinated Notes remains outstanding, future interest payments on that
issue of Undated Subordinated Notes will be subject to further deferral as described above,

Any deferral of interest payments will likely have an adverse effect on the market price of the Undated
Subordinated Notes. In addition, as a result of the interest deferral provision of the Undated Subordinated
Notes, the market price of the Undated Subordinated Notes may be more volatile than the market prices of
other debt securities on which original issue discount or interest accrues that are not subject to such deferrals
and may be more sensitive generally to adverse changes in the Issuer's financial condition.

Risks related to Notes generally
Set out below is a brief description of certain risks relating to the Notes generally:

Modification, waivers, authorisation and substitution

The Trust Deed cantain provisions for calling meetings of Notehalders to consider matters affecting thair
Interests generally, These provisions permit defined majorities to bind all Notsholdars including Notehoiders
who did not artend and vote at the relevant meeting and Noteholders who voted in a manner contrary to the
majority.

The conditions of the Notes also provide that the Trustee may, without the consent of Noteholders, agree to (i}
any modification of, or 10 the waiver or authorisation of any breach or proposad breach of, any of the provisions
of Notes, the Receipts, the Company or any of the provisions of the Trust Deed which in the opinion of the
Trustee is not materially prejudicial to the Notehoidets or (ii) any modification of any of these Conditions or any
provision of the Notes, the Receipts, the Coupons or the Trust Deed which is of a formal, minor or technical
nature or is made 1o correct a manifest arror or to comply with mandatory provisions of law or (iii) the
substitution of anather company as pringipal debtor under any Notes in place of the Issuer. in the
circumstances described in Condition 14{iii} of the conditions of the Notes.

Trading in the cloaring systems

In relation to any issue of Notes which have a minimum denomination snd are tradeable in the clearing systems
in amounts above such minimum denomination which are smaller than such minimum denomination, should
definitive Notes be required 1o be issued, a holder who does not hava an integral muitiple of the minimum
denomination in his account with the relevant clearing system at the relevant time may not receive al! of his
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The conditions of the Notes are based on English jaw in effect as at the date of this Offering Circular. No
assurance can be given as 1o the impact of any possible judigial decision or change ta English law or
administrative practice akter the daie of this Offering Circular.

Risks related to the market generally
Set out below is a brief description of the principal market risks, including liquidity risk, exchange rate risk,
interest rate risk and credit rigk:

The secondary market generally

Nates may have no established trading market when issued, and one may never develop. If a market does
develop, it may not be very liquid. Therefore, investors may not be able to sell their Notes easily or at prices that
will provide them with a yield comparable to similar investments that have a developed sacondary market, This
is particularly the casa for Notes that are especially sensitive to interest rate, currency or market risks, are
designed for specific investment objectives or strategies of have been structured to meet the investment
requirements of limited categories of investors. These types of Notes genarally would have a more limited
secondary market and more price volatility than conventional debt securities. IHiquidity may have a saverely
adverse effect on the market value of Notes.

Exchange rate risks and exchange controls

The Issuer will pay principal and inteérest on the Notes in the Specitied Currency. This presents certain risks
relating to currency conversions if an investor's financial activities are denominated principally in a currency ot
cumrency unit {the “Investor's Currency”) other than the Specified Cumency. These include the risk that
exchange rates may significantly change (including changes due to devaluation of the Specified Cumency or
revaluation of the investor's Currency) and the risk that authorities with jurisdiction over the Investor's
Cunrenty may impose of modify exchange controls. An appreciation in the value of the Investor's Cuirency
relative to the Specified Currency would decrease (1) the investor’s Currency-equivalent yield on the Notes,
(2) the Investor's Curency-equivalent value of the principal payable on the Noles and {3) the Investor's
Cumrency-equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange controls that
could adversely atfect an applicable exchange rate. As a result, investors may receive less interest or principal
than expected, or na interest or principal.

{nterest rate risks
Investment in Fixed Rate Notes involves the risk that subsequent changes in market interest rates may
adversely affect the vaiue of the Fixad Rate Notes,

Credit ratings may not reflect all risks

One or more independent credit rating agencies may assign credit ratings 10 the Notes. The ratings may not
retiect the potential impact of all risks related to structure, market, additional factors discussed above, and other
factors that may affect the value of the Notes, A credit rating is not a recommendation to buy, sell or hold
securities and may be revised or withdrawn by the rating agency at any time.

Legal invastment considarations may rgstrict certain investments

The investmant activities of certain investors are subject to legal investment laws and regulations, or review or
regulation by certain authorities. Each potential investor should consult its legal advisers to determine whether
and to what extent (1) Notes are legal investments for it, (2) Notes can be usad as collateral for various types of
borrowing and {3) other restriciions apply to its purchase or pledge of any Notes. Financial institutions should
consult their legal advisars ar the appropriate regulators to determine the appropriate treatment of Notes under
any applicable risk-based capital or similar rules.

12




R

(a) the auditors report and the audited consolidated and non-consolidated annval financial statements for
the financiat year ended 30th September, 2005 and for the financial year ended 30th September, 2004
and the interim consolidated and non-consolidated financial statements for the six months ended
31st March, 2006 of the Issuer;

()  memorandum and articles of association of the Jssuer:

save that any statement contained herein or in a document which is deemed to be incorporated by reference
herein shall be deemed to be moditied or superseded for the purpase of this Ofering Circular to the extent that
a statement contained in any document which is subsequently incorporated by reference herein by way of
supplement prepared in accordance with Article 16 of the Prospectys Diractive modifies ar supersedes such
earlier statement {whether expressly, by implication or otherwisa). Any statement so modified or supersaded
shall not be deemmed, except as so modified or superseded, 1o constitute a part of this Offering Circutar.

The documents incorparated by reference have been filed with the lrish Stock Exchange in accordance with
Titles IV and V of Directive 2001/34/EC (the “Combined Admissions and Reporting Directive™).

Copies of documents incorporated by reference in this Offering Circular can be obtained from the registered
affice af the Issuer and from the specified office of tha Paying Agent for the time being in London and Dublin,
Wiitten requests for such documents should be directed to the Issuer at its office set out at the end of this
Offering Circular. In addition, such documents will be available from the principal office in Ireland of JRE Davy
in its capacity as listing agent for the Notes listed on the Itish Official List.

The Issuer will, in the event of any significant new factor, material mistake or inaccuracy relating to information
included in this Olfering Circular which is capable of affecting the assessment of any Notes, prepare a
supplement to this Offering Circular or publish a new Offering Circular for use in connection with any
subsegquent issue of Notes, The [ssuer has undertaken to the Dealers in the Programme Agreement {as defined
in "Subscription and Sale”) that it wilt comply with section 87G of the Financial Services and Markets Act
2000 (the “FSMA"),
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(i}  if the Temporary Globa! Note is intended to be issued in new global note {“NGN") form, as stated in the
applicable Final Terms, be delivered on or prior to the issue date of tha Trancha Lo a comman safekeeper
{the “Common Safekeeper”) for Euroclear Bank S.A/N.V. as operator of the Eurociear System
{“Euroclear”} and Clearstream Banking, société anonyme (“Clearstream, Luxembourg”); and

(i) if the Temporary Global Note is not intended to be issued in NGN form, be delivered an or prior (o the
issue date of the Tranche to a common depositary (the “Common Depositary™") for Euraclear and
Clearstream, Luxembourg.

Whilst any Note is represented by a Temporary Global Note, payments of principal, interest (if any) and any
other amount payable in respect of the Notes due prior to the Exchange Date (a5 defined below) will be made
(against presentation of the Temparary Global Note if the Temporary Global Note is not intended to be issued
in NGN form) only to the extent that certification (in a torm to be provided) to the effect that the beneficial
owners of interests in such Note are not U.S. persons or persons who have purchased for resale to any U.S.
person, as required by U.S. Treasury regulations, has bean received by Euraclear andfor Clearstrear,
Luxembourg and Euroctear and/for Clearstream, Luxembourg, as applicable, has given a like certification
{based on the certifications it has received) to the Agent.

On and after the date (the “Exchange Date™} which is 40 days aftar the Temparary Global Note is issued,
intetests in the Temporary Giobal Note witl be exchangeable (free of charge) upan a request as described
therein gither for (i) interests in a Permanent Globial Note (8 “Permanent Global Note”) of the same Series or
{ii) definitive Notes of the same Series with, where applicable, receipts, interest coupons and talons attached
{as indicated in the applicable Final Terms and subject, in the case of definitive Notes, to such notice period as
is specified in the applicable Final Terms), in each case against certification of beneficial ownership as
described above unless such certification has already been given. The holder of a Temporary Global Nots wilt
hot be entitled to collect any payment of interest, principal or ather amount due on or aftar the Exchange Date
untess, upon due centification, exchange of the Temporary Global Note tor an interest in 8 Permanent Global
Note or for definitive Notes is improperly withheld or refused.

Payments of principal, interest (if any} or any other amounts an @ Permanent Global Note will be made through
Euroclear and/or Ciearstream, Luxembourg {against presentation or surrender {as the case may be) of the
Permanent Global Mote, if the Permanent Global Note is not intended to be issued in NGN form) without any
requirement for cantification.

The applicable Final Yerms wilt specify that & Permanent Global Note will be exchangeable {free of charge), in
whale but nat in part, for definitive Notes with, where applicable, receipts. interast coupons and talons
attached efther (i} save in respect of Notes for which the applicable Final Terms permit trading in the Clearing
Systems in Tredeable Amounts provided in the applicable Fina! Terms which are not a Specified Denomination,
upon not less than 60 days’ written notice from Euroclear and/or Clearstraam, Luxembourg (acting on the
instructions of any holder of an interest in such Permanent Global Note) to the Agent as described therein or
{ii) only upon the accurrance of an Exchange Event. For thesa purposes, “Exchange Event” means that (i) an
Event of Default (as defined in Condition 8) has occurred and is continuing or (i) the Issuer has been notitied
that bath Euroclear and Clearstream, Luxembourg have been closed for business for a sontinuous period of
14 days {other than by reason of holiday, statutory or otherwise) or have announced an intention permanently
10 cease business of have in fact done so and no successor clearing system satisfactory to the Trustee is
available. The [ssuer will promptly give notice ta the Noteholders in accordance with Condition 13 if an
Exchange Event occurs. In the event of the accurrence of an Exchange Event, Euroclear and/or Clearstream,
Luxembourg (acting on the instructions of any holder of an interest in such Permanent Global Note) or the
Trustee may give notice to the Agent requesting exchange. Any such exchange shall occur not later than
45 days aftes the date of receipt of the first relevant notice by the Agent.

The following legend will appear on ail Notes which have an original maturity of more than 365 days and an all
receipts and interest coupons relating to such Notes:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO LIMITATIONS
UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE LIMITATIONS PROVIDED IN
SECTIONS 165(j) AND 1287{a) OF THE INTERNAL REVENUE CODE."
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Notes which are represented by a Temporary Global Note or a Permanent Global Note will only be transferable
in accordance with the rules and procedures for the time being of Euraciear or Clearstream, Luxsmbourg, as the
case may be.

Pursuant 1o the Agency Agreement (as defined under “Terms and Conditions of the Notes”), the Agent shall
arrange that, where a further Tranche of Notes is issued which is intended to form a single Serigs with an
existing Tranche of Notes, the Notes of such further Tranche shall be assigned a common code and ISIN which
are different fram the comman code and ISIN assigned to Notes of any other Tranche of the same Series until at
least the expiry of the distribution compliance period (as defined in Regulation S under the Securities Act)
applicable to the Notes of such Tranche.

Any reference herein to Euroclear and/or Clearstream, Luxembourg shall, whenever the context s0 pemits,
except in relation to Notes issued in NGN form, be deemad to include a reference to any additional or
alternative clearing system specitied in the applicable Final Terms or as shali be approved by the Issuer, the
Agent and the Trustee.

It the applicable Final Terms specifies any madification to the Terms and Conditions of the Notes as described
herein, it is envisaged that, le the extent that such modification relates only to Conditions 1, 3, 4, 5 (except
Condition 5(5)), 10, 11, 12, 13 (insofar as such Notes are not listed or admitted to trade on any stock
exchange) or 15, they wilt not necessitate the preparation of a supplementary offering circutay, If the Terms and
Conditions of the Notes of any Series are ta be modified in any ather respect, a supplemeantary offering circular
will be prepared, if appropriate.
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{Data)
ANGLO IRISH BANK CORPORATION pic

I1ssue of [Aggregate Nominal Amaunt of Tranche)] [Title of Notes]
under the €20,000,000,000
Euro Medium Term Note Programme

PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposas of the Conditions set forth in the
Offering Circular dated [dats] which constitutes a base prospectus for the purposes of the Praspectus Directive
{Qirective 2003/71/EC) {the "Prospectus Directive”). This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction
with the Offering Circutar. Full information on the Yssuer and 1he offer of the Notes is only available on the basis
of the combination of these Final Terms and the Offering Circular. The Qffeting Circular is available for viewing
ot [address) and [website]) and topies may be obtained from {address).

[The following alternative language applies i the first ranche of an issue which is being increased was issued
under an Offering Circular with an earlior date.

Terms used herein shall be deemed to be daefined as such for the purposes of the Conditions {the Conditions}
set forth in the Offering Circular dated [original datz) which constitutes a base prospectus for the purposes of
the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus Directive’’). This document constitutes the
Final Terms of the Notes described herein for the purposas of Articie 5.4 of the Prospectus Directive and must
be read in conjunction with the Offering Circular datad [eurrent date]. save in raspect of the Conditions which
are extracted from the Offering Circular dated [original date] and are attached hereto. Full intformation on the
Issuer and the offer of tha Notes is only available on the basis of the combination of these Final Terms and the
Cftering Circulars dated [current date} and [original date). Copies of such Offering Circulars are available for
viewing et [adidress] [and] {website] and copies may be obtained from [address].)

[include whichever of the following apply or specify s “Not Applicable” (N/A). Note that the numbering should
remain as set out below, even if “Not Applicable” is indicated for individual paragraphs or subparagraphs. Italics
denote directions for completing the Final Termns. ]

[Whan adding any other final terms or information at. for example, ftems 8, 10, 15, 16, 17, 29 or 30 of Part A ot in
relation to disclosure relating to the interests of netural and legal persons involved in the issue/offer in Part B
consideration should be given es to whether such terms or information constitte “significant new factors” and
consequently trigger the need for a supplement to the Offering Circular under Articla 16 of the Prospectus Directive,
the publication of which would in turn trigger the investors’ right to withdraw their acceptances within a 48-hour
time period. ]

1. fssuern Anglo lrish Bank Corporation pic
2. {) Series Number: [ ]
(ii) Tranche Number: { 1

(If fungible with an existing Series, details of that Series,
including the date on which the Notes become fungitle)

3. Specified Currency or Curfencies: { ]
4,  Aggregate Nominat Amount
[of Notes admitted to trading]:
(i) Series: [ 1
(i} Tranche: ( 1
5. lssue Price; [ 3 percont. of the Aggregate Nominal Amount [plus

accrued interest from [insert date] (#f epplicable)]
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10,

1.

12.

13,
14.

Commencement Date]:

(ii) Interest Commencement Date (if
different from the {ssue Date):

Matusity Date:

Interest Basis:

Redemption/Payment Basts;

Change of Interest Basis or Redemption/

Payment Basis;
Put/Call Qptions:

Status of the Notes:
Method of distribution:

{Fixed rate — specify datef
Floating rate — interest Payment Date Ralling in or
nearest to (specify month and year])

[[ ] percent. Fixed Rate]

[{LIBOR/EURIBOR] +/- [ 1percent, Floating Ratel
fZero Coupon)

[Index Linked interest)

{Dual Currency Interest]

{specify other]

{further particulars specified below)

{Redemption at par}

[Index Linked Redemption]
[Dual Currency Redemption]
[Partly Paid]

{ Instaiment)

[specify other]

{N.B. If the Final Redernption Amount is less than 100 per
cent. of the nominal value of the Nates, Such notss will be
derivative securities for the purposes of the Prospectus
Directive and the requirements of Annex Xil to the
Prospectus Directive Regulation will apply)

[Specify details of any provision for change of Notes into
another interest Basés or Redemption/Payment Basis)

{Investor Put]
{Issuer Call}
[(further pasticulars specified below)]

[Senior/[ Dated/Undated] Subordinated)
[Syndicated/Non-syndicated)

PROVISIONS RELATING TOINTEREST (IF ANY) PAYABLE

15

Fixed Rate Note Provisions

(i} Rate(s) of Interest:

(ii} Interest Payment Date(s):

(i)} Fixed Coupon Amount(s):

{iv} Broken Amount{s):

[Applicable/Not Applicable]
(i not applicable, delete the remsining sub-paragraphs of
this paragraph)

[ 1 per cent. per annum [payable [annually/semi-
annually/quarterly] in amear]

{if payable other than annually, consider amending
Condition 3)

I 1 in each year up to and including the Maturity
Date}/[specify other]

(V8: This will need to be amended in the case of lang or
short coupons)

{ Tper|

{/nsert particulars of eny initial or final braken interest
amounts which do not correspond with the Fixed Coupon
Amount]

}in nominal amount
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YT iatunity date in the case of & long or short first or fast
coupon

{NB: This witl need 1o be amended in the case of regular
interest payment dates which arg not of equal duration)
{NB: Onky refevant where Day Count Fraction is Actualf

Actual (ICMA))]
(vii) Other terms relating to the [None/Gie details]
method of calculating interest
for Fixed Rate Notes:
16, Floating Rate Note Provisions [Applicable/Not Applicable)
{/ not applicable, delete the remaining sub-paragraphs of
this paragraph)
{i) Specified Period(s}/Specified [ ]
Interest Payment Dates:
{i) Business Day Convention: [Floating Rate Convemion/Folluwing Business Day

Convention/Modified Following  Business Day
Conven:ion/Preceding Business Day Convention/

[specify other)
(iii) Additional Business Centre(s): [ b
{iv) Mannerin which the Rate of [Screen Aate Determination/ISDA Determination,
Interest and Interest Amount is Specify other]
to be determinag:
{v) Party responsible for calculating [ ]
the Rate of Interest and interest
Amount (if not the Agent):
{vi) Screen Rate Determination:
= Reference Rate: [ ]

(Either LIBOR, EURIBOR or other, slthough additionat
information s required if other — including faliback
provisions in the Agency Agreement)

—  Interest Determination Date(s): [ ]
(Second London business day prior 1o the start of each
Interest Peripg it LIBOR (other than Sterling or euro
LIBOR), first day of each Interest Period if Sterling LIBOR
and the second day on which the TARGET System is open
PrHor L0 the start of egeh Interest Perjog i EURIBOR or
suro LIBOR)

=—  Relevant Screen Pags: [ ]
(fn the case of EURIBOR, ¥ not Moneyline Teferate Page
248 ensure it s g pbage which shows g composite rate gr
amend the fallback provisions appropriately)

(vii) 1SDA Determination:

—  Floating Rate Option: [ ]

—  Designated Maturity: { ]

—  Resst Date: [ ]

(viii) Margin(s): (+/-}[ ]percent per annum
(ix) Minimum Rate of Interest: { 1 percent, per annum
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17.

18.

(xii} Fall back provisions, rounding
Provisions and any other terms
Telating to the method of caleulating
interast on Floating
Rate Notes, if different from
those sot out in the Conditions:

Zero Coupon Note Provisiong

(i} Accrual Yield:
{ii) Reference Price:

(iii) Any other formula/basis of
determining amount payabis:

(iv) Day Count Fraction in
telation to Eariy Redemption
Amounts and late payment:

Index Linked interest
Note Provisions

(i) Index/Formula:

{il) * Calculation Agent responsibla for
calculating the interest due:

(it} Provisions tor determining Coupon
where calculation by reference to
index and/or Formulais impossible
or impracticable:

(iv) Specified Period(s) /Specified
Interest Payment Dates:

(v)  Business Day Convention:

(vi} Additional Business Centre(s):
{vi)) Minimum Rate of Interest:
(vii)) Maximum Rate of Interest:

(ix) DayCount Fraction:

..... TEEN AT ALY
Actual/365 {Sterling)
Actual/360
30/360
30E/360
Other)

(See Condition 3for alternatives)

{ ]

[Applicable/Not Applicable)
(7 not applicable, delste the remaining sub-paragraphs of
this Paragraphy

{ 1 per cent. per annum

[ ]

[ ]

[Conditions 5(e)(iv) and 5(j) apply/specify other]
{Consider applicable day count fraction if not US. doltar
denominated)

[Applicable/Not Applicable]

(# not applicable, delete the remaining Sub-paragraphs of
this paragraply)

{give or annax details)
[ ]
( ]
[ ]

[Floating Rate Convention/Following Business Day
Conven:ion/Modiﬁed Foliowing Business Day
Convention/Preceding Business Day Convention/

1 per cent. per annum

1 per cent. perannum

]

Lo BN = S
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calculating Rate of Exchange:

(ii) Calculation Agent, if any, [ ]
responsibla for calculating the
interest payable:

(iii} Provisions applicable whera [ ]
calculation by refergnce to Rate
of Exchange impossible or
impracticable:

{iv) Person at whose option Specified i ]
Cumency (fes) is/are payable:

PROVISIONS RELATING TO REDEMPTION

20. issuer Call: {Appiicable/Not Applicable]
{If not applicable, deleta the remaining sub-paragraphs of
this paragrapl)
{iy Optional Redemption Date(s): I ]
{ii) Optional Redemption Amount of [ JperNoteof [ 1 Specified Denomination

each Note and method, if any, of
calcylation of such amount(s):

(i) M redeemable in part:

(8) Minimum Redemption f )
Amount:

{b)} Higher Redemption { ]
Amount;

{iv) Notice period (if other than as set [ 1

out in the Conditions):

(N.B. If setting notice periods which are different to those
provided in the Conditions, the Issuer is advised to
consider the practicalities of distribution of information
through intermediaries, for example, clearing systems and
custodians, as well as any other notice requirements which
may apply, for example. as between the Issuer, the Agemt

and the Frustee)
21, investot Put [Applicable/Not Applicabie)
{/f not applicable, delete the remaining sub-paragraphs of
this paragraph)
{iy Optional Redemption Date(s): { ]
(i) Optional Redemption Amount of i ) per Note of } Specified Denomination
each Note and method, if any, of
calculation of such amount{s):
() Notice period {if other than as { ]
set outin the Conditions):
22. Final Redemption Amount of each Note: { ]per Nota of [ 1 Specified Denomination/
specify other/see Appendix]

{N.B. If the Final Redemption Amount is less than 7100 per
cent. of the nominal value of the Notes, such Notes will be
derivative securities for the purposes of the Prospectus
Diractive ang the requirements of Annex Xil to the

Prospectys Directive Regulation will apply)
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O HMETANAE set out
in Condition 5(e):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

24, Form of Notes;

25. Now Global Note:

26, Additiona) Financial Centre{s) or other
special provisiong relating to Payment
Dates;

27. Talong for future Coupons or Receipts tg
be attached to Definitive Notes (and
dates on whigh such Talons mature):

28. Details relating to Partly Paig Notes:
amount of each payment comprising the
Issue Price and date on which each
Payment is to be made #nd consequences
of failure to Pay. ineluding any right of the
Issuer to forfeit the Notas and interest dye
on late payment;

29 Details relating to instaiment Notes:
{i) lnstafmemAmount(s):
(i) Instalment Date(s):

30. Redenomination applicable;

31, Otherfinal terms or special conditions:

DISTRIBUTION

32. (a) It syndicated, names [and addresges)**
of Managers {and underwriting
commitments] **:

(b) Dateof Subscription Agreement-**
{c) Stabilising Manager (if any):

Exchange Event]

[Temporary Globa! Note éxchangeable for Definitive
Notes on ang after the Exchange Date)

[Yes][No]

[Not Applicabl'e/give details)

(Nota that s item refates to the place of payment and nor
Interest Periog end dates to which iterns 1 7(iii) and 18¢vi)
refatg)

[Yes/No. #f yes, giver details)

{Not Applicable/gjve details. NE: a2 pew form of
Temporary Global Nore andjor Permanent Global Note
may be required for Partly Paig fssues)

[Not Applicabra/giw details)

[Not Applicable/give details]

Redenominan'on [not] appticable

[t Redenomination s applicabie, specity the applicable
Day Couny Fraction and any provisiong n1ecessary to deaf
with flosting rate interest calculation ﬁhcluding alternativeg
nati is applicable,

Prospectus Dfrective.)

[Not Applicable/give namesfend  sddresses and
underwriting commitments)**

{Include names end addresses of entities agreeing 19
underwrite the issue on a fim commitment basis and
names and addresses of the entitias a9reeing to place the
issue withour 3 firm cornmitmeny O on a "best efforts”
basis if such entities sre not the same as the Managas)

[ ] -e

[Not Applicable/give n3ame)
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I ke L |
o e e R RE A TUIES not applicable;

36. Additional selling restrictions: {Not Applicable/give details)
ISIN: [ ]
Common Code: [ ]

[USTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to rading the issue of Notes
described hergin pursuant to the €20,000,000,000 Euro Medium Term Note Programma of Anglo Irish Bank
Corporation plc.}

RESPONSIBILITY

The Issuer accepts responsibility for the infarmation contained in these Final Terms, [Infarmation on
underlying assets has been extracted from [source]. The Issuer confirms that such information has been
dccurately reproduced and that, so far as it is aware and is able to ascartain from information published by
saurce, no facts have been omitted which would render the reproduced information inaccurate or misleading).

Signed on behalf of the Issuer:
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(ii) Admission to trading: [Application has been made far the Notes 1o be admitted
to trading on [ 1 with effect from 1.] [Not
Applicabie.]
{Whers documenting a fungible lssue need to indicate that
original securities are already admitted to trading.)

(i) Estimate of total expenses related [ I
to admission to trading:

2. RATINGS
Ratings: The Notes to be issued have been rated:

[S&P: B

[Maody's: [ 11

{[Other]: [ 1

{tnclude here a brief explanation of the meaning of the
ratings if this has previously been published by the rating
provider}**

(The above disclosura should reflect the rating allocated to
Notes issued under tha Programme generally or, where the
Issue has been specifically rated, that rating.)

[3. NOTIFICATION

The [name of compstent authority in home Member State] [has besn requested to provide/has provided —
include first alternative for an issue which is contemporaneous with the establishrment or update of the Programme
and the second aiternative for subsequent issues) the {names of competent suthorities of host Member States)
with a certificate of approval attesting thal the Prospectus has been drawn up in accordance with the
Prospectus Directive.]

4. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

[Save for any fees payable to the Dealers, so far as the 1ssuer is aware, no person invoived in the issue of the
Notes has an interest material to the offer. — Amend as appropriate if there are other interests]

§. REASONS FOR THE OFFER. ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

[{i} Reasons for the offer {1
(See [“Use of Proceeds”] wording in Offering Circular —
i reasons for offer different from meking profit andjor
hedging certain risks will need to include those reasons
here)1*"

{ii) Estimated net proceads: [}
(Also see “Use of Proceeds™ wording in Offering Circuiar
— if reasons for offer different from making profit andfor
hedying certain risks will need to include those reasons
here. If procesds are intended for more than one use will
need to split out and present in order of priority. If proceeds
insuticient to Tund all proposed uses state amount and
sources of other funding.}**

{lii) Estimated total expenses: U ). Unclude breakdown of expenses]*®
{If tha Notes are derivative securities to which Annax Xil of
the Prospectus Dirsctive Regulation applies it is only
necessary Yo include disclosure of net proceeds and total
expenses 8t (if} and f{iii} ebove where disclosure is
included 8t (i) above)
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10.

SUFINary 1o} OH 1N 155U Vi, ]

The yield is calculated at the Issue Date on the basis of
the lssue Price. Itis not an indication of future yield,

HISTORIC ANTEREST RATES [Floating Rate Notes only)**
Details of historic {LIBOR/EURIBOR/other] rates can be abtained from [Telerate] ]

PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS {Index-Linked Interest Notas only)

{Need to include details of where past and future performance end volatility of the index/formula tan be
obtained] [Need 1o includa] a clear and comprehensive aexplanation of how the value of the investment is
affected by the underlving and the circumstances when the risks are most evidemt. J** [Where the underlving
is an index need 1o inglude the name of the index and & description if composed by the [ssuer and if the index
is not composed by the fssuer need to include details of where the information about the index cen be
obtained. Where the underfying is not an index need to include equivalent information.]

PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT {Dual Currency Motes only)

[Need to include details of where past and luture perforrmance and volatility of the relevant rates can be
obtained and a clear and comprehensive expfanation of how the value of the investment is affected by the
undsrlying and the circumstances when the risks sre mast evident ] {Where the underlying is an index need
o include the name of tha index and a description if composed by the Issuer and If the index is not composed
by the issuer need to include details of where the information about the index can be obtained, Where the
underlying is not an index need to includs equivalent information.]

OPERATIONAL INFORMATION

(i} Intended to be held in a manner [Yes][No])
which would allow Furosystem
eligibility:
[Note that the designation “'yes” simply means that the
Notes are intended upan issue ta be deposited with one
of the international central securities depositaries
{(“IC8D") as common sofekeeper and does not
necessarily mean that the Notes will be recognised as
eligible collateral for Eurosystem monetary policy and
intra-day credit operations by the Eurosystem either
upon issue or at any or all times duting their life. Such
recognifion will depend upon satisfaction of the
Eurosystem eligibility criteria.] [include this text i “yes”
selected in which case the Notes must be issued in NGN
form.}
(i) ISIN Code: (.
{iil) Common Code: [ ]
{iv) Any clearing system(s) other than [Not Applicable/give name(s) and number(s)}
Euroclear Bank S.A./N.V. and Clearstream
Banking, société anonyme and the
relevant identification number({s):
(v) Delivery: Delivery (against/fres of] payment
{vi) Names and addresses of additional I 3]
Paying Agent(s) (if any):

Notes:

s

Delete ¥ the mivimum denomination is kess than €50,000
Delete i the minimurn denomination s €50,000 or more
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or ather refevamt authority (i any) and agreed by the Issuer and the relevant Dealer af the time of issue but, if not so
permitied and agreed, such definitive Note will have endorsed thereon or attached thereto such Terms snd
Conditions. The appliceble Final Terms in relation to any Tranche of Notes may specify other terms end conditions
which shell, to the extent so specified or ta the extent inconsistent with the following Terms and Conditions,
replace or modify the following Terms and Conditions for the purpose of such Notes. The spplicable Final Terns
{or the relevart pravisions theraol) will be endorsed upon, or attached to, each Glabal Note and definitive Nots.
Reference shoufd ba made to “Form of the Notes” above for a description of the content of Final Terms which will
specify which of such terms are to spply in relation to the refevant Notes,

This Note is one of a Series {as defined below) of Notes issued by Angla lrish Bank Corporation ple (the
“Issuer™) constituted by a Trust Deed (such Trust Deed as amended and restated by a First Supplemental Trust
Deed dated 15th August, 2002, a Second Supplemental Trust Deed dated 15th July, 2005 and a Third
Supplemental Trust Deed dated 26th May, 2006, in gach case between Deutsche Trustee Company Limited
{the “Trustee”, which expression shall include any successot trustee) and the Issuer and as modified and/or
supplemented and/cr restated from time to time, the “Trust Deed”) dated 15th August, 2007 and made
between the ssuer and the Trustee for the holders of such Notes.

References herein to the “Notes” shall be references to the Notes of this Serfes and shali mean:

{fy in relation to any Notes represented by a global Note {a “Globat Note™), units of the lowest Specified
Denomination in the Specified Currency;

(i) any Global Note; and
(iii) any definitive Notes issued in exchange for a Global Note.

The Notes, the Receipts (as defined below) and the Coupons (as defined below) have the benefit of an
amended and restated Agency Agreement (such Agency Agreement as further amended and/or supplemented
and/or rastated from time 1o time, the “Agency Agreament”) dated 26th May, 2006 and made betwaen the
Issuer, Deutsche Bank AG, London Branch as issuing and principal paying agent and agent bank {the "Agent”,
which expression shall include any successor agent), the other paying agent named therein {together with the
Agent, unless the content otherwise requires, the “Paying Agents”, which expression shall include any
additional or successor paying agents) and the Trustee.

Interest bearing definitive Notes have interest coupons (“Coupons™) and, it indicated in the applicable Final
Terms, talons for further Coupons {"Talons™) atlached on issue. Any reference herein to Coupons or coupons
shall, unless the context otherwise requires, be deemed to include a reference to Talons or talons. Definitive
Notas rapayable in instalments have receipts (“Recelpts”) tor the payment of the instalments of principal {(othet
than the fingl instalment) attached on issue. Global Notes do not have Receipts, Coupons orf Talons attached
on issue.

The final terms for this Note (or the retevant provisians thereof} are set out in Part A of tha Final Terms attached
to or endorsed on this Note which supplement these Terms and Conditions and may spacify other terms and
conditions which shall, 1o the extent so specified or 1o the extent inconsistent with these Terms and
Conditions, replace or modify these Terms and Conditions for the purposes of this Note. References to the
“applicable Final Terms™ are to Part A of the Final Terms (or the relevant provisions tharsof) attached to or
endorsed on this Note,

The Trustee acts tor the benefit of the holdars for the time baing of the Notes (the “Noteholders”, which
expression shall, in relation to any Notes represented by a Global Note, be construed as provided beiow), the
holders of the Receipts (the “Receiptholders”) and the holders of the Coupons (the “Couponholiders”, which
expression shall, unless the context otherwise requires, include the holders of the Talons). in accordance with
the provisions of the Trust Deed.

Any reference to “Noteholders” or “holders” in relation to any Notes shall mean the holders of the Notes and
shall, in relation to any Notes represented by a global Note, be construed as provided below. Any reference
hetein to “Receiptholders” shall mean the holdets of the Receipts and any reference hergin to
“Couponholders” shall mean the holders of the Coupons and shall, unless the context otherwise requires,
include the holders ot the Talons.

As usad herein, “Tranche” means Notes which are identical in all respects {including as to listing and
admission to trading) snd "Series” means & Tranche of Notes together with any further Tranche or Tranches of
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at the principal London offica for the time being of the Trustee (being at 26th May, 2006 at Winchester House,
1 Great Winchaster Street, London EC2N 2DB) and of the specified office of each of the Paying Agents.
Copies of the applicable Final Terms are available for viewing at, and copies may be obtained from, the offices
of the Principal Paying Agent save that, if this Note is neither listed on a stock exchange nor admitted to trading
on a regulated market in the European Economic Area nor offered in the European Economic Area in
circumstances where a prospectus is required 10 be published under the Prospectus Directive, the applicable
Final Terms will only be obtainable by a Noteholder holding one or more unlisted Notes of that Series and such
Noteholder must produce avidence satisfactory to the Issuer and the Trustee or. as the case may be, the refevant
Paying Agent as to its holding of such Naotes and identity. The Noteholders, the Receipthalders and the
Couponholders are deemed to have notice of, are bound by, and are entitled to the benefit of, all the provisions
of the Trust Deed, the Agency Agreement and the applicable Final Terms which are applicable to them. The
statements in these Terms and Conditions include summaries of, and are subject to, the detailed provisions of
the Trust Deed.

Words and expressions defined in the Trust Deed or the Agency Agreement or used in the applicable Final
Terms shall have the same meanings where used in these Terms and Conditions unless the context otherwise
requires or unless otherwise stated and provided thay, in the event of inconsistency between the Trust Deed
and the Agency Agreament, the Trust Deed will prevail and, in the event of inconsistency between the Trust
Deed or the Agency Agresment and the applicable Final Terms, the epplicable Final Terms will prevail.

1. FORM. DENOMINATION AND TITLE

The Notes ara in bearer form and, in the case of definitive Notes, serially numbered, in the Specified Curency
and the Specified Denomination(s). Notes of one Specified Denomination may not be exchanged for Notes of
another Specitied Denomination.

So long as the Notes are represented by a temparary global Note or a permanent global Nate and the relevant
clearing system(s) so permit, the Notes shal! be tradeable only in principal emounts of at least the Specified
Denomination {or if more than one Specified Denomination, the lowest Specified Denomination) provided
hereon and integral multiples of the Tradeable Amount provided in the appiicable Finat Terms in excess thereof.

This Nota may ba a Fixed Rate Nots, a Floating Rate Note, a Zero Coupon Note, an Index Linked Interest Note,
a Oual Cumrency interest MNaote or a combination of any of the faregoing, depending upon the Interest Basis
shown in the applicable Fins! Terms.

This Note may be an Index Linked Redemption Nate, an Instelment Note, a Dual Currency Redemption Note, a
Partly Paid Note or a combination of any of the foregoing. depending on the Redemption/Payment Basis
shown in the applicabla Final Terms.

This Note may also be & Senior Note, a Dated Subordinated Note or an Undated Subordinated Note, as
indicated in the applicable Final Terms.

Definitive Notes are issued with Coupons attached, unless they are Zeto Coupon Notes in which case
references 1o Coupons and Couponhotders in these Terms and Conditions are not applicable.

Subiject as set out below, title to the Notes, Receipts and Coupons will pass by delivery. The Issuer, the Trustee
and the Paying Agents will (sxcept as otherwise required by law) deem and treat the bearer of any Note,
Receipt or Coupon as the absolute owner therenf (whether or not overdue and notwithstanding any notice of
ownership or writing thereon or notice of any previous loss or theft theseof) for all purposes but, in the case of
any Globat Note, without prejudice 1o the provisions set out in the next succeeding paragraph.

For so long as any of the Notes is represented by a Global Note held on behaif of Euraclear Bank SA./N.V. as
operator of the Euroclear System (“Euraclear™) and/or Clearstream Banking, seciété anonyme ("Clearstream.
Luxembourg”), each petson {other than Euroclear or Clearstrsam, Luxembourg) who is for the time being
shown in the records of Eurociear or of Clearstream, Luxembourg as the holder of a particular nominal amount
of such Notes (in which regard any cestificate or other document issued by Eurcclear or Clearstieam,
Luxembourg as to the nominal amount of such Notes standing to the account of any person shaii be conclusive
end binding for all purposes save in the case of manifest error) shsli be treated by the Jssuer, the Trustee and the
Paying Agents as the holder of such nominal amaunt of such Notes for all purpases other than with respect to
the paymant of principal or interest on such nominal amount of such Notes, for which purpose the begrer of the
relevant Global Note (or the Trustee in accordance with the Trust Deed) shall be treated by tha issuer, the
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Luxembourg, as the case may be.

References in these Terms and Conditions to Eurcclear and/or Clearstream, Luxembourg shall, whenever the
context 0 permits, except in relation to Notes in NGN form, be deemad to include a reference to any edditional
or alternative clearing system specified in the applicable Final Terms or as otherwise appraved by the Issuer, the
Agent and the Trustee.

2. STATUS OF SENIOR NOTES. DATED SUBORDINATED NOTES AND UNDATED
SUBORDINATED NOTES

{8) Status of Senior Notes -

The Senior Notes and any refative Receipts and Coupons are direct, unconditional, unsubordinated and

unsecured obligations of the Issuer and renk par/ passu, without any preference among themselves, and

{subject as aforesaid and save for certain ghligations preferred by law) equally with all other gutstanding

unsecured obligations (other than subordinated obligations, if any) of the Issuer, from tima to time

oustanding.

(b) Status of Dated Subordinated Notes

Dated Subordinated Notes

(A} The Dated Subordinated Notes and any relative Receipts and Coupons constitute direct, unsecured and,
in accordance with sub-paragraph (B) below, subordinated obligations of the tssuer and rank pari passu
without any praference among themselves.

{B) The claims of the holders of Dated Subordinated Notes and any relative Receipts and Coupons will, in
the svent of the winding-up of the Issuer, be subordinated in right of payment in the manner provided in
the Trust Dead to the claims of depositors and alt other unsuboerdinated creditors of the Issuer and will
rank, in the event of the winding-up of the Issuer, at least pari passu in right of payment with all other
Subordinated Indebtedness, present and future, of the Issuer.

For the purpose of this sub-paragraph (B), "Subordinated Indebtedness” means all indebtednese of the
{ssuer which is subordinated, in the event of the winding-up of the Issuer, in right of payment to the
claims of depositors and other unsubordinated creditors of the Issuer and for this purpose indebtedness
shall include all liabilities, whether actual or contingent.

{c) Status of Undated Subordinated Notes

(1) Undated Subordinated Notas

(A) The Undated Subordinated Notes and any relative Coupons constitute direct, unsecured and, in
accordance with the paragraphs below, subordinated oblfigations of the lssuer and rank pari passu
without any preference among themsalves,

{B) The cleims of the holders of Undated Subordinated Notes and any relative Coupons are subordinated to
the claims of Senior Creditors (as defined below) of the lssuer in that payments of principal and interest
in respect of the Undatad Subordinated Notes and any relative Coupons are cenditional upon the {ssuer
being sotvent (as defined below) at the time of payment by the Issuer and in that no principal or interest
shalt be payable in 1espect of Undated Subordinated Notes or any relative Coupons except 10 the axtent
that the Issuer could make such payment snd still be solvent immediately thereafter. For this purpose, the
Issuer shatl ba cansidered to be salvant if:

(i} itis able1o poy its debis to Senior Creditors as they fali due; and
(if) its Assets exceed its Liabilities (each as defined beiow) to Senior Creditors.

A report as to the solvency of the Issuer by (a) two directors of the Issuer or, in certain circumstances as
providad in the Trust Deed, tha Auditors (as defined in the Trust Deead) or (b) if the {ssuer is baing wound
up, its fiquidator or {c) if the Issuer is under examination as provided for by the Companies (Amendmant)}
Act, 1990 of ireland, its examiner shall, in each case in the absence of manifest error, be treated and
accepted by the lssuer, the Trustes and the holders of Undated Subordinated Notes and any selative
Coupons as correct and sufficient evidence theraof,

For the purpose of this sub-paragraph {B):
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and the Coupons relating thereto (if any) (whethér only in the event of a winding-up of the Issuer or
otherwise);

“Assets” means the total consolidated gross assets of the Issuer; and

“Liabilities” means the total consolidated gross liabtlities of the [ssuer, all as shown by the latest
published audited balance sheet of the Issuer but adjusted for contingencies and for subsequent events
in such manner and to such extent as such directors, Auditors, liquidator or exarniner, as the case may be,
may determins 10 be appropriate.

{C) Interest on Undated Subordinated Notes shall accrue from day to day and shall {subject to sub-
paragtaph (8) above) be payable on each Compulsory Interest Payment Date {as defined below) in
respect of the interest accrued in the interest period ending on {(but excluding) such Compulsory Interest
Paymant Date. On any Optional Interast Payment Date (2s defined below) there may be paid (if the
Issuer so elects and gives not less than 30 days' notice of such election to the holders of Undated
Subordinated Notes in accordance with Conditton 13 but subject to sub-paragraph (B) above) the
intarest accrued in the interest period ending on {(but excluding) such Optional Interest Payment Date
{an “Accrual Period”} but the Issuer shall not have any obligation to make such payment and any failure
to pay shall not constituts a default by the {ssuer for any purpose; and any intetest not so paid shall, so
long as the sama remains unpaid, constitute “Agrears of Interest”. The [ssuer may at its option (after
giving notice to the holders of Undated Subordinated Notes in accordance with Condition 13 but subject
to sub-paragraph (B) above) at any time pay all or part of the Arrears ot Interest (being. it part only, the
whole of the interest accrued on all the Undated Subordinated Notes during any one or more Accruat
Period(s)) but sp that, in the case of any such panial payment, the interest accrued during any Accruat
Period shall not be paid prior to that accrued during any earlier Accrual Period. Al Arrears of Interest shalt
{subject to sub-paragraphs {B) and (D) of this Condition 2{c)), become due in full on whichever is the
aarliest of (i} the date on which any dividend ar other distribution is next declared, paid or made on any
class of stock or share capital of the Issuer {ii) the date set for any repayment permitted under paragraph
(b} or {c) of Condition 5 and (iii) the commencement of winding-up of the issuer. if notice is given by
the Issuer of its intention to pay all or part of the Arrears of Interest, the Issuer shall be obliged (subject to
sub-paragraph (B) above) to do so upon the expiry of such notice. Interest in respect of which the
condition referred to in sub-paragraph {B) above is not satisfied on the Interest Date relating thereto
shall, so long as the same ramains unpaid, alsa constitute Arrears of Interest for the purposes of the
remainder of these Terms and Conditions. Neither Arrcars of Interest not any interest due but unpaid shall
bear interest.

{D) M, otherwise than for the purposes of a Permitted Recrpanisation (as defined in Condition 8) or for the
purpose of a reconstruction or smalgamation on tarms previously approved in writing by the Trustee or by
an Exttaordinary Resolution (as defined in the Trust Deed) of the Noteholders, an order is made or an
affective resolution is passed for the winding-up in ireland of the Issuer, the [ssuer shall, in lieu of any
other payment on ths Undated Subordinated Notes and any relative Coupons representing principal,
accrued interest, Arrears of interest and/or interest due but unpaid, but subject to the condition set out in
sub-paragraph (B) above, be obliged to pay, in respect of the Undated Subordinated Notes and such
Coupons, such amoums as would have been payable if the holders of the Undated Suberdinated Notes
and such Coupons had, on the day preceding the commencement of such winding-up, become holders
of preference stock ar shares in the capital of the Issuer forming or being part of a class having a
preferential right in the winding-up over the holders of ail other classes of stock or shares in the capital of
the Issuer and entitled to receive in such winding-up an amount equal to the Early Redemption Amount
fas defined in Condition 5{e)} of tha Undated Subordinated Notes together with interest {if sny) accrued
since the {nterest Date next preceding or coinciding with the commencement of such winding-up, such
Arrears of Interest and/or, as the case may be, such interest due but unpaid.

{2) Definitions _
For the purposes of this paragraph (c):

“Compulsory Interest Payment Date”” means any Interest Date in retation to which any dividend ot other
distribution {as defined in the Trust Deed) has been declared, paid or made on any class of the stock or share
capital of the [ssuer in the immediately preceding interest period;
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N.B. The obiigations af the Issuer in respect of any Undated Subordinated Notes issued by it and any refative
Coeupons are conditional upon the Issuer being solvent immediately before and sfter paymaent by the Issuer, If this
condition: is not satisfied, any amounts which might otherwisa have been alfocated in or towards payments of
principal and interest in respect of the Undated Subordinated Notes and any refative Coupons may be used to
absor losses.

(d) Set-off

Subiject to applicable law, no holder of a Subordinated Note, or a Receipt or Coupen relating theteta (if any)
may exercise ot claim any right of set-off in respect of any amount owed by it 1o the Issuer arising under or in
connection with the Subordinated Notes and the Receipts and Coupons relating thereto (if any) and each
holder of a Subordinated Note or a Receipt or Coupon relating thereto {if any) shall. by virtue of its
subscription, purchase or holding of any such Note, Receipt or Coupon, be deemed to have waived all such
rights of set-off.

3. INTEREST

(a) lInterest on Fixed Rate Notes

Each Fixed Rate Note bears interest on its outstanding nominal amount {or, if it is a Partly Pald Note, the
amount paid up) from (and including) the Interest Commencement Date at the rate(s) per annum egual to the
Rate(s) of Interest. Interest will be payable in arrear (subject, in the case of Undated Suberdinated Notes, to the
provisions of Condition 2(c}} on the Interest Payment Data(s) in each year and (except in the casa of an
Undated Subordinated Note) up to (and inciuding) the Maturity Date.

Except as provided in the applicabla Final Terms, the emount of interest payabla on each Interest Pavment Date
in respect of the Fixed Interest Period ending on {but excluding) such date will amount to the Fixed Coupon
Amount. Payments of interest on any Interest Payment Date will, if so specified in the appticable Final Terms,
amount to tha Broken Amount so specified.

As used in these Terms and Conditions, “Fixed Interest Period” means the period from {and including) an
Interest Payment Date (or the Interest Commencement Date) 1o (but excluding} the next {or first) Interest
Payment Date.

H interest is required 1o be calcuiated for a period other than a Fixed Interest Period, such interest shall ba
calculated by applying the Rate of Interest to each Specified Denomination, muttiplying such sum by the
applicable Day Count Fraction, and rounding the resultant figure to the nearest sub-unit of the relevant
Specified Currency, half of any such sub-unit being rounded upwards or otharwise in accordance with
applicable market convention.

In these Terms and Conditions:

“Determination Period” means each period from {and including) a Determination Date to (but excluding) the
next Determination Date (including, where either the Interest Commencement Date or the final Interest
Payment Date is not & Determination Date, the period commencing on the first Determination Date prior to, and
ending on the first Determination Date falling after, such date);

“sub-unit” means, with respect to any currency other than euro, the lowest amount of such currency that is
available as lega! tender in the country of such currency and, with respact to euro, means oné cent; and

“"Day Count Fraction” means, in respect of the calculation of an amount of interest in accordance with this
Condition 3{a):

{i) if“Actual/Actual {TCMA)" is specifted in the applicable Final Terms:

{a) in the case of Notes where the number of days in the relevant pesiod from (and including) the most
recent Interest Payment Date {or, if nons, the Interest Commencement Date) to (but exciuding) the
relevant payment date (the “Accrual Period™) is equal to or shorter than the Determination Period
during which the Accrual Period ends, the number of days in such Accrual Period divided by the
product of (1) the number of days in such Determination Period and (2) the number of
Determination Dates (as specified in the applicabls Final Terms) that would occur in one calendar
year, Of

29




Determination Period and (y) the number of Determination Datos (as speciﬁed in the
applicable Finai Terms) that would occur in one calendar year; and

(2) the number of days in such Accrual Pericd falling in the next Determination Period divided by
the product of (x) the number of days in such Dstermination Period and {y) the number of
Determination Dates that would occur in one calendar year: and

(i) if 307360 ts specified in the applicable Final Terms, the number of days in the period from (and
including) the most recent Intarest Payment Date {or, if none, the interest Commencement Date) to {but
excluding) the relevant payment date (such number of days being calculated on the basis of a vear of 360
days with 12 30-day monihs) divided by 360.

th} Interest on Floating Rate Notes and index Linked Interest Notes

{i} Interest Payment Dates

Each Floating Rate Note and Index Linked Interest Note bears interest on its outstanding nominal amount (or,
it it is a Partly Paid Note. the amount paid up) from {and inciuding) the Interest Commencement Date and such
interest will be payable in arrear {subject, in the case of Undated Subordinated Notes, to the provisions of
Condition 2(c}} on eithar

(A) the Specified Interest Payment Date(s) in each year specified in the applicable Final Terms; or

{B) if no Specified Interest Paymeant Date(s) is/are specified in the applicable Final Terms, each date (each
such date, together with each Specified Interest Payment Date, an “Interest Payment Date”) which falls
the number of manths or other period specified as the Specified Period in the applicable Final Terms after
the preceding Interest Payment Date or, in the case of the first Imerest Payment Date, after the Interest
Commencement Date.

Such intetest will be payable in respect of sach Interest Period (which expression shall, in these Terms and

Conditions other than with respect to Condition 2{c), mean the period from {and including) an interest

Payment Date {ar the Interest Commencement Date) to (but excluding) the next (or first) Interest Paymant

Date).

If a Business Day Conventien is specified in the applicable Final Terms and (x) if there is no numerically

corresponding day on the calendar month in which an Interest Payment Date shouid occur or {y) if any Interest

Payment Date would otherwise fall on a day which is not 3 Business Day, then, if the Business Day Convention

specitied is:

{1} in any casa where Specified Periods are specified in accordance with Conditian 3(b){i}{B) abave, the
Floating Rate Convention, such Interest Payment Date (i) in the case of {x) above, shall be the last day
that is & Business Day in the televant month and the provisions of (B) below shall apply mutatis metand's
or (i) in the case of ly) above, shall be pastponed to the next day which is a Business Day unless it
would thereby fall inta the next calandar month, in which event {A) such Interest Payment Qate shall be
brought torward to the immediately preceding Business Day and (B) each subsequent Interest Payment
Date shall be the last Business Day in the month which falls the Spacified Period after the preceding
applicable interest Payment Date ogcurred; or

(2) the Foliowing Business Day Convention, such Interest Payment Date shall be postponed to the next day
which is a Business Day; or

{3) the Modified Following Business Day Convention, such Interast Payment Date shall be pastponed ta the
next day which is a Business Day unless it would thereby fall into the next calendar month, in which
event such Interest Payment Date shall be braught forward to the immediately preceding Business Day;
or

{4) the Preceding Business Day Convention, such interest Payment Date shall be brought forward 1o the
immediately preceding Business Day.

Inthese Terms and Conditions, “'Business Day’* means a day which is both:

{A)} a day on which commercial banks and foreign exchange markets settle payments and are apen for

general business {including dealing in foreign exchange and foreign currency deposits) in London and
any Additional Business Centre specified in the applicable Final Terms; and
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and which «f the Speciied Currency s Austialian dollars or Mew cealand dollars shall be Melbourne and
Wellington, respectively) or {2) in relation to any sum pavable in euro, a day on which Trans-European
Automated Real-Time Gross Settiement Express Transfer (TARGET) System {the “TARGET System™) is
open.

{(if) Rate of Interest
The Rate of Interest payable from time to time in respect of Floating Rate Notes end Index Linked {nterest
Nates will be determined in the manner specified in the applicable Final Terms.

{A) 1SDA Determination tor Floating Rate Notes

Where 1SDA Determination is specified in the applicable Final Terms as the manner in which the Rate of
Interest is to be determined, the Rate of interest for each Interest Period wilt be the relevant 1SDA Rate plus or
minus {as indicated in the applicable Fina! Terms) the Margin (if any). For the purposes of this sub-paragraph
(A}, "ISDA Rate” for an Interest Period means a rate equal to the Floating Rate that would be determined by
the Agent under an interest rate swap transaction If the Agent were acting as Calculation Agent for that swap
transaction under the terms of an agreement incorporating the 2000 ISDA Definitions, as published by the
International Swaps and Derivatives Association, Inc. and as emended and updated as at the Issue Date of the
first Tranche of the Notes (the “ISDA Definitions”) and under which:

(1) the Fioating Rate Option is as specified in the applicable Final Terms;
(2) the Designated Maturity is a period specified in the applicable Final Terms; and

{3) the relevant Reset Date is either (i) if the applicable Floating Rate Option is based on the London inter-
bank offered rate {("LIBOR") or on the Euro-zone inter-bank offered rate ("EURIBOR"™), the first day of
that Interest Period or (ii) in any other case, as specified in the applicable Final Terms.

For the purposes of this sub-paragraph (A), "Floating Rate”, “Calculation Agent”, “Floating Rate Option”,
“Designated Maturity” and “Reset Date’” have the meanings given to those terms in the ISDA Definitions,

(B} Screen Rate Determination for Floating Rate Notes

Whete Screen Rate Determination is specified in the applicabla Final Terms as the manner in which the Rate of
Interest is to be determined, the Rate of Interest for each Interest Period will, subject as provided below, be
either:

(1) the offered quotation; or

{2) the arithmetic mean (rounded if necessary to the fifth decimal place, with 0,000005 being rounded
upwards) of the offered quotations,

{expressed as a percentage rate par annum) for the Reference Rate which appears or appear, as the ¢case may
be, on the Relevant Screen Page as at 11.00 a.m. (London time, in the case of LIBOR, or Brussels time, in the
case of EURIBOR) on the Interest Determination Dats in question plus or minus (as indicated in the applicable
Fina! Terms) the Margin (if any), all as determined by the Agent, ¥ five or more of such offered quotations are
available on the Relevant Screen Page, the highest {or, if there is more than one such highest quotation, one
only of such quotations) and the lowest {or, if thete is more than one such lowest quatation, ona only of such
quotations) shall be disregarded by the Agent for the purpose of determining the arithmetic mean {rounded as
provided above) of such offered quotations.

The Agency Agreement contains provisions for determining the Rate of interest in the event that the Relevant
Screen Page is not available ar if, in the case of (1} above, no such offered quotation appears or, in the case of
(2) above, fewer than three such offered quotations appear, in each case as at the time specified in the
preceding paragraph.

It the Reference Rate from time to time in respect of Floating Rate Notes is specified in the applicable Final
Terms as being other than LIBOR or EURIBOR, the Rate of Interest in respect of such Notes will be determined
as provided in the applicable Final Terms.
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shall be such Minimum Rate of Interest.

If the applicable Final Terms specities a Maximum Rate of interest for any Interest Period, then, in the event that
the Rate of Interest in respect of such interest Period determined in accordance with the provisions of
paragraph {if) above is greater than such Maximum Rate of interest, the Rata of interest tor such interest Period
shall be such Maximum Rate of interest.

{(iv) Determination of Rate of interest and calculation of interest Amounts

The Agent, in the case of Floating Rate Notes, and the Calculation Agent, in the case of Index Linked Interest
Notes, will at or as soan as practicable after each time st which the Rate of Interest is ta be determined,
determine the Rate of Interest for the relavant Interest Period. In the case of index Linkad (nterest Notes, the
Calculation Agant will notify the Agent of the Rate of Interest for the relevant Interest Period as soon as
practicable after calcuiating the same,

The Agent wilf calculate the amount of interest {the “fnterest Amount”) payable on the Floating Bate Notes of
Index Linked Interest Notes in respect of sach Specified Denomination for the relevant Interest Period. Each
Interest Amount shall be calculated by applying the Rate of Interest to each Specified Denomination,
multiplying such sum by the applicable Day Count Fraction, and rounding the resultant figure to the naarest
sub-unit of the ralavant Specified Currency, half of any such sub-unit being rounded upwards or otherwise in
accardance with applicable market convantion.

“Day Coum Fraction” means, in respect of the calculation of an amount of interest in accordance with this
Condition 3(b):

(i} it “Actual/365” ar “Actual/Actual” is specified in tha applicable Final Terms, the actual number of days
in the Interest Period divided by 365 (or, if any portion of that Interest Period falls in a leap year, the sum
aof {A) the actual number of days in that partion of the Interest Period falling in a leap year divided by 366
and (B) the actua! number of days in that partion ot the interest Period falling in a non- leap year divided
by 365);

(i) if “Actual/365 (Fixed)” is specified in the applicable Final Terms, the actual number of days in the
Interest Period divided by 365;

(iit) if “Actual/365 (Sterling)” is specified in the applicabls Final Terms, the actual number of days in the
Interest Period divided by 365 or, in the case of an Interest Payment Dats falling in a leap year, 366;

{iv) ¥ “Actual/360" is specified in the applicable Final Terms, the actal number of days in the interest Period
divided by 360;

(v) if""30/360", "360/360" or “Bond Basis" is specified in the applicable Final Terms, the number of days in
the Interest Period divided by 360 (the number of days (o be calculated on the basis of a year of 360 days
with 12 30-day months {unless {a) the last day of the Interest Period is the 31st day of a month but the
first day of the Interest Period is a day other than the 30th or 31st day of a month, in which case the
month that includes that last day sholt not be considered to be shortened to a 30-day month, or {b) the
last day of the Interest Period is the last day of the month of February, in which case the month of
Fabruary shall not be considered to be lengthened to 8 30-day month) ); and

(vi) if "30E/360" or “Eurcbond Basis” is specified in the applicable Finai Terms, the number of days in the
Interest Period divided by 360 (the number of days to be caiculated on the basis of & year of 360 days
with 12 30-day months, without regard to the date of the first day or last day of the Interest Period untess,
in the case of the final inlerast Period, the Maturity Date is the Jast day of the month of February, in which
case the month of February shal! not be considerad to be lengthened to a 30-day month).

(v) Notification of Rate of Interest and interest Amounts

The Agent will cause the Rate of Interest and each Interest Amount for each Interest Period and the relevant
Interest Payment Date to be notified to the Issuer, the Trustee and any stock exchange or other refevant
authority on which the relevant Fioating Rate Notes or Index Linked Interest Notes are for the time being listed
or by which they have been admitted to tisting and notice thereof to be published in accordance with
Condition 13 as soon as possible after their determination but in no event later than the fourth London
Business Day thereafter. £ach interest Amount and Interest Payment Date so notified may subsequently be
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Business Day" means a day (other than a Saturday or a Sunday) an which banks and foreign exchange
markels are open for general business in London.

(vi) Determination or Calculation by Trustes

It for any reason at any relevant time the Agent or, as the case may be, the Calculation Agent defaults in its
ohligation to determine the Rate of Interest or to calculate any (nterest Amount in accordance with sub-
paragraph {ii){A) or {B) above or as otherwise specified in the applicable Final Terms, as the case may be, and
in each case in accordance with paragraph (iv) above, the Trustee shall determine the Rate of Interest at such
rate as, in its absoiute disgretton (having such regard as it shall think fit to the foregoing provisions of this
Condition, but subject always to any Minimum Rate of Interest or Maximum Rate of lnterest spacified in the
applicable Final Terms), it shall deem fair and reasonabie in alil the circumstances or, as the case may be, the
Trustee shall calculate the Interest Amount(s) in such manner as it shall deem fair and reascnable in all the
circumstances and each such determination or catcutation shall be deemed 10 have been made by the Agent or
the Calculation Agent, as applicable.

(vii) Certificates to be final

All certificates, communications, opinions, determinations, calculations, quotations and decisions given,
expressed, made or obtained for the purposes of the provisions of this Condition 3(b), whether by the Agent or,
if applicable, the Calculation Agant or the Trustee, shall {in the absence of wilful default, bad faith or manifest
error) be binding on the issuer, the Agent, the Calculation Agent (if applicable), the other Paying Apents and
all Noteholders, Receipthalders and Couponholders and (in the absence as aforesaid) no liabiiity to the Issuer,
1the Noteholders, the Receiptholders or the Couponholders shalt aftach {o the Agent or, if applicable, the
Calcuiation Agent or the Trustee in connection with the exercise or non-exercisa by it of its powers, duties and
discretions pursuant 1o such provisions.

{c) [Interest on Dual Currency interest Noles
The rate or amount of interest payable in respect of Dual Cumrency Interest Notes shall bo determined in the
manner specified in the applicable Final Terms.

d} Interest on Partly Paid Notes

In the case of Partly Paid Notes (ather than Partly Paid Mates which are Zero Coupon Nates), intarest will
accrue as aforesaid on the paid-up nominal amount of such Notes and otherwise as specified in the applicable
Final Tarms.

(8} Accrual of interest

Each MNote (or in the cass of the redemption of part only of a Note, that part anly of such Note) will caase to
bear interest {if any} from the date tor its redemption untess, upon due presentation thereaf, payment of
principal is improperly withheld ar refused ar is not made by reason of Condition 2{h) or (c}. In any such event,
interest will continue to accrue as provided in the Trust Deed.

4. PAYMENTS
fa) Method of payment
Subject as provided below:
(i) payments in a Specified Curency othet than guro will be made by credit or transfer to an account in the
ralevant Specified Currency (which, in the case of a payment in Japanese yen to a non-resident of Japan,
shall be a non-resident account) meintained by the payee with, or, at the option of the payes, by a
cheque in such Specified Currency drawn on, a bank in the principal financial centre of the country of
such Specifisd Cumency {which, if the Specified Currency is Austratian dollars or New Zealand dollars,
shall be Melbourne and Wellington, respectively}; and
(ii) payments in euro will be made by credit or transfer to a suro account {or any other account to which euro
may be credited or transferred) specified by the payee or, at the aption of the payee, by a euto cheque.
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areas subject to its jurisdiction}).

Payments will he subject in all cases to any fiscal or other laws and regulations applicable thereto in the place
of payment, but without prejudice to the provisions of Condition 6.

{b} Prasentation of definitive Notes, Receipts and Coupons

Payments of principal in respect of definitive Notes will {(subject as provided below and, in the case of Undated
Subordinated Notes, to Condition 2{c}} be made in the manner provided in paragraph (a) above only against
presentation and surrsnder (ar, in the case of part payment of any sum due, endorsement) of dafinitive Notes,
and payments of interest. including Arrears of Interest {if any), in respect of definitive Notes will (subject as
provided below and, in the case of Undated Subardinated Notes, to Candition 2{c)) ba mada as aforesaid only
against presentation and surrender {or, in the case of part payment of any sum due, endorsement) of Coupons,
in each casa at the specified office of any Paving Agent outside the United States.

Payments of instalments of principal (if any) in respect of definitive Notes, other than the finzl instalmant, will
{subject as provided below) be mads in the manner provided in paragraph (a) above against presentation and
surrender (or, in the casa of part payment of any sum due, endarsemant) of the refevant Receipt in accordance
with the preceding paragraph. Fayment of the final instalment will be made in the manner provided in
paragraph (a) above only against presentation and surrender (or, in the case of part payment of any sum due,
endorsemant) of the relevant Note in accordance with the preceding paragraph. Each Receipt must be
presented for payment of the relevant ingtalment together with the definitive Note to which it appertains.
Receipts presented without the definitive Note to which they appertain do not constitute valid obligations of
the Issuer. Upon the date on which any definitive Note becomes due and repayable, unmatured Receipts (if
any) relating thereto {whether or not sttached) shall become void and no payment shall be made in respect
thereof.

Fixed Rate Notes in definitive form (other than Dual Currency Notes, Index Linked Notes or Long Maturity
Notes (as defined below)} should be presented for payment together with all unmatured Coupons
appertaining thereto {which expression shall for this purpose include Coupons falling to be issued on
exchange of matured Talons), failing which the amount of any missing unmatured Coupon {or, in the case of
payment not being made in fyll, the same proportion of the amount of such missing unmatured Coupon as the
sum so paid bears to the sum due) will be deducted from the sum due for payment. Each amount of principal so
deducted wiil be paid in the manner mentioned above against suirender of the relative missing Coupon at any
time before the expiry of 10 years after the Relevant Date (as defined in Condition 6) in respect of such
principal {(whether or not such Coupon would othenwise have become void under Condition 7) or, if later, five
vears from the date an which such Coupon would otherwise have became due, but in no event thereafter.

Upan any Fixed Rate Mote in definitive form becoming due and repayable prior to its Maturity Date, all
unmatured Talons (if any) appertaining thereto will become vold and no further Coupons will be issued in
respect thereaf,

Upon the date on which any Floating Rata Note, Dual Currency Nate, Indax Linked Note ar Lang Maturity
Note in definitive form becomes due and repayabls, unmatured Coupons and Talons {it any) relating thereto
{whether or not attached) shall become void and no payment or, as the case may be, exchange for further
Coupons shalt be made in respect thereof. A “Long Maturity Note” is a Fixed Rate Note (other than a Fixed
Rate Note which on issue had a Talon artached) whose nomingl amount on issue is less than the aggregate
interest payable thereon provided that such Note shall cease to be a Long Maturity Note on the Interest
Payment Date on which the aggregate amount of interest remaining to be paid atter thal date is less than the
nominal amount of such Note.

if the due date for redemption of any definitive Note is not an Interest Payment Date, intesest (if any) accruedin
respect of such Note from (and including) the preceding Interest Payment Date or, as the case may be, the
Interest Commencement Date shall (subject, in the case of Undated Subordinated Motes, to the provision of
Condition 2(c)) be payable only against surrender of the relevant definitive Note.

(¢} Payments inrespect of Globsl Notes
Payments of principa! and interest (including Amears of Interest {if any}) in respect of Notes represented by any
Global Note will (subject as provided below and, in the cass of Undated Subordinated Notes, to the provisions
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and any payment of interest, will be made on such Global Note by the Paying Agent to which it was presented
and such record shall be prima facie evidence that the payment in question has besn made.

(d) General provisions applicable to payments

The holder of a Global Note (or as provided in the Trust Deed. the Trustee) shall be the only person entitled to
receive payments in respect of Notes represented by such Global Note and the Issuer wiil be discharged by
payment 1o, ot to the order of, the holder of such Global Note ar the Trustee, as the case may be, in respect of
each amount o paid. Each of the persons shown in the records of Eurgclzar or Clearstream, Luxembourg as the
bensficial holder of a particular nomina! amaunt of Notes represented by such Global Note must laok salely to
Euroclear or Clearstream, Luxembourg, as the case may be, for his share of each payment so made by the Issuer
to, or to the order of, the holder of such Global Note or the Trustee, as the case may be.

Notwithstanding the foregoing provisions of this Condition, if any amount of principal and/or interest in
respect of Notes Is payable in U.S. dollars, such U.S. dollar payments of principal and/or interest in respect of
such Notes will be made at the specified office of a Paying Agent in the United States i:

(i) the Issuer has appointed Paying Agents with specified offices outside the United States with the
reasonable expectation that such Paying Agents would be able to make payment in U.S, dollars at such
specified offices outside the United States of the full amount of principal and interest on the Notes in the
manner provided above when due:

{ii} payment of the full amount of such principal and interest at all such specified offices outside the United
States is illegal or effectively precluded by exchange controls or other similar restrictions on the full
payment or receipt of principal and interest in U.S. dollars; and

(i} such payment is then permitted under United States faw without involving, in the opinion of the Issuer
adverse tax consequences to the Issuer, '

fe} Payment Day
If the date for payment of any amount in respect of any Note, Receipt or Coupon is not a Payment Day, the
holder therecf shail not be entitled to payment until the next following Paymant Day in the relevant place and
shall not be entitled to further interest or other payment in respect of such delay. For these purposes, *'Payment
Day"” means any day which (subject to Condition 7) is:
(i) a day on which commercial banks and foreign exchange markets settle payments and are open for
general business (including dealing In foreign sxchange and foreign currency deposits) in:
(A) the relevant place of presentation;
(B} London; and
{C) any Additional Financial Centre specified in the applicable Final Terms; and
(ii) either (1) in relation to any sum payable in 8 Specified Currency other than euro, a day on which
commercial banks and foreign exchange markets settle payments and are apen for general busingss
(including dealing in fareign exchange and fareign cutrency deposits) in the principal financial centre of
the country of the relevant Specified Currency (if other than the place of presentation, London and any
Additional Financial Centre and which if the Specified Cumency is Australian dollars or New Zealand
doliars shall be Melbourne and Wellington, raspectively) or (2} in refation to any sum payable in euro, a
day on which the TARGET Systern is open.

(f)  Interpretation of principal end interest
Any reference in these Terms and Conditions to principal in respect of the Notes shall be deemed to include, as
applicable:

{i) any additional amounts which may be payable with respect to principal under Condition 6 or pursuant to
any undertakings given in addition thereto or in substitution therefor pursuant to the Trust Deed;

{ii(} the Final Redemption Amount of the Notes;
(iii) the Early Redemption Amount of the Notes;
{iv) the Optional Redemption Amount(s) (if any) of the Notes;
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respect of the Notes,

Any reference in these Terms and Conditions 1o interest in respect of the Notes shall be deemed to inciude, as
applicable, any additional amounts which may be payable with respect 1o interest under Condition & ot
pursuant to any undertakings given in addition thereto or in substitution therefos pursuant to the Tiust Deed.

5. REDEMPTION AND PURCHASE

(8) Redemption at maturity

Untess previousty tedeemead or purchased and cancelled as specified below, sach Senior Note and each Dated
Subordinated Note ({including each Index Linked Redemption Note and Dual Currency Redemption Note) will
be redeemed by tha Issuer at its Final Redemption Amount specified in, or determined in the manner specified
in, the applicable Final Terms in the relavant Specified Curency on the Maturity Date. Each Undated
Subordinated Note is undated and accordingly has na final maturity date and is only tedeemabls or repayable
in accordance with the following provisions of this Condition or Candition 9.

(b) Redemption for tax reasons

The Notes may be redeemed at the option of the Issuer (but subject, in the case of Subaordinated Notes, to prior
Relevant Supervisory Consent, as defined below., if required and subject further, if this Note is an Undated
Subordinated Note, to the provisions of Condition 2(c)} in whaole, but not in part, at any time (if this Note is
neither a Floating Rate Note, an Index Linked Interest Note nor a Dual Currency Interest Note) or on any
Interest Payment Date (if this Note is either a Floating Rate Note, an index Linked Interest Note or a Dual
Currency Interest Note), on giving not less than 30 nor more than 60 days’ notice 1o the Agent and the Trustee
and, in accordance with Condition 13, the Noteholders {which notice shall be irrevocable), if immediately prior
to the giving of such notice the tssuer satisfies the Trustee that:

(i) the Issuer has or will become obliged to pay additional amounts as provided or referred to in Condition 6
as a result of any change in, or amendment to, the laws or regulations of Ireland or any politica! sub-
division thereof or by any authority therein or thereof having power to tax, or any change in the
application or official interpretation of such iaws of regulations, which change or amendment becomes
effective on or after the date on which agreement is reached to issue the first Tranche of the Notes; and

{if) such obligation cannot be avoided by the Issuer taking reasonable measures available to1t,

provided that na such notice of redemption shall be given carlier than 90 days prior to the earliest date on
which the Issuer would be obliged to pay such additional amounts were a payment in respect of the Notes then
due.

Prior to the publication of any notice of redemption pursuant to this Condition, the Issuer shall deliver to the
Trustee (1) a certificate signed by two Diractors of the Issuer stating that the |ssuer is entitled to effect such
redemption and setting forth a statement ot tacts showing that the conditions precedent to the right of the
Issuet so to redeemn have occurred, and {2) an opinion ¢f independent legal advisers of recognised standing to
the effect that the lssuer has or will become obliged to pay such additional amounts as a result of such change
or amendment and the Trustes shall be entitled to accept such certificate as sufficient evidence of the
satisfaction of the condition precedent set outin {ii) above in which event it shall be conclusive and binding on
the Noteholders, the Receipthotders and the Couponholders.

Upan the expiry of any such notice as is referred to in this Condition 5(b}, the Issuer shall be bound 1o redeem
the Notes in accordance with this Condition 5(b).

Notes redeemed pursuant to this Condition 5{b) will be redeemed at their Early Redemption Amount teferred
to in paragraph (e) below together {if appropriate) with interest accrued ta {(but excluding) the date of
redemption.

For the purposes of these Terms and Conditions, “Relevant Supervisory Consent” means the consent to the

relevant repayment of the Central Bank of Ireland (or, if the Central Bank of Ireland ceases to be the relevant
regulator, the successor to the Central Bank of Ireland as the relevant regulator of banks operating in lreland).
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(ii) notless than 15 days before the giving of the notice referred to in (i), notice to the Trustes and the Agent,

{which notices shall be imevecable and shall specify the date fixed for redemption), redeem all er some only of
the Notes then outstanding on any Optional Redamption Date and at the Optional Redemption Amount(s)
specified in, or determinad in the manner specified in, the applicable Final Terms together, if appropriate, with
interest accrued to (but excluding) the relevant Optional Redemption Date. Any such redemption must be of a
nominal amount not less than the Minimum Redemption Amount and not more than the Maximum
Redamption Amount, in each case as may be specified in tha applicable Final Terms. In the case of a partial
redemption of Notes, the Notes to be redeemed (“Redeemed Notes™) will be selected individually by lot, in the
case of Redeemed Notes represented by definitive Notes, and in accordance with the rules of Euroclear and/or
Clearstream, Luxembourg (1o be retlected in the records of Euroclear and Ciearstream, Luxembourg as either a
pool factor or a reduction in nominal amount, at their discretien), in the case of Redeemed Notes represented
by a Giobal Note, not more than 30 days prior to the date fixed for redemption (such date of selection being
hereinafter called the “Selection Date™). In tha case of Redeemed Notes represented by definitive Notes, a list
of the serial numbers of such Redeemed Notes will be published in accordance with Condition 13 not less than
15 days prior to the date fixed for redemption. The aggregate nominal amount of Redeemed Notes represented
by definitive Notes shall bear the sama praopartion to the aggregate nominal amaunt of all Redeemad Notes as
the aggregate nominal amount of definitive Notes outstanding bears to the aggregate nominal amount of the
Notes outstanding, in #ach case on the Selection Date, provided that such first mentioned nominal amount
shall, if necessary, be rounded downwards 1o the nearest integrat multipie of the Specified Denomination, and
the aggregate nominai amount of Redeemed Notes represented by a Global Note shall be equal to the balance
of the Redeemad Notes. No exchange of the relevant Giobal Note will be permitted during the periad from (and
including) the Selection Date to {and including) the date fixed for redemption pursuant to this paragraph (c)
and notice to that effect shall be given by the Issuer to the Noteholders in accordance with Condition 13 at
least five days prior to the Selection Date.

{d) Redemption at the option of the Noteholders other than holders of Subordinated Notes (Investor Put)

if tnwvestar Put is specified in the applicable Final Terms, upon the holder of any Nota (othet than a
Subordinated Note} giving to the lssuer in accordance with Condition 13 not less than 15 nor more than 30
days’ notice {which notice shall be imevocable) the Issuer will, upon the expiry of such notice, redeem, subject
to, and in accordance with, the terms specified in the applicable Final Terms, such Note on the Optional
Redemption Date and at the Optional Redemption Amgount together, if appropriate, with interest accrued to
(but excluding) the Optional Redemption Date.

To exercise the right to require redemption of this Note the holder of this Note must deliver, at the specified
office of any Paying Agem a1 any time during normal business hours of such Paying Agent falling within the
notice period, 2 duly completed and signed notice of exercise in the form (for the time being cument)
obtainable from any specified office of any Paying Agent {a “Put Notice”) and in which the holder must
specily a bank account (or, if payment is required to be made by cheque, an address) 1o which payment is to be
made under this Condition accompanied by, if this Note is in definitive form, this Note or evidence satistactory
to the Paying Agent concerned that this Note will, following delivery of the Put Notice, be held to its order or
under its control.

fe) Early Redemption Amounts

For the purpos# of paragraph (b) above and Condition 8 (if this Note is a Senior Note) or Condition 9 (if this

Nota is a Subordinated Note), each Note will (subject, in the case of Undated Subordinated Notes, to the

provisions of Condition 2(c)) be redeemed at its Early Redemption Amount calculated as follows:

(i) in the case of a Note with a Final Redemption Amount equal to the Issue Price, at the Final Redemption
Amount thereof;

{if} in the case of Undated Subordinated Notes. at their nominal amount; or

(iii) inthe case of a Note (other than a Zero Coupon Note but including an |astalment Nota and a Partly Paid
Note) with a Final Redemption Amount which is or may be less or greater than the lssue Price ot which is
payable in a Specified Cumency other than that in which the Note is denominated, at the amount
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Early Redemption Amount=RP x {1 + AY)"

where;

"RP” means the Reference Price;

“AY" means the Accrual Yield expressed as a decimal; and

Hyt is a fraction the numerator of which is equal to the number of days (calculated on the basis of

8 360-day year consisting of 12 months of 30 days each) from (and including) the Issue Date
of the first Tranche of the Notes to (but excluding) the date fixed for redemption or {as the
case may be) the date upon which such Note becgmes due and repayable and the
denominator of which is 360,

or on such other calculation basis as may be specified in the applicable Final Terms.

(f) Instaiments
Instalmant Maotes will be redsemed in the Instalment Amounis and on the Instalment Dates. In the case of early
redemption. the Early Redemption Amount will be determined pursuant to paragraph (¢) above.

{g) Partly Paid Notes
Partly Paid Notes will be redeemed, whether at maturity, early redemption or otherwise, in accordance with the
provisions of this Condition and the applicable Final Terms,

fh} Purchases

The Issuer or any Subsidiary of the Issuer may {but subject, in the case of Subordinated Notes, to prior
Relevant Supervisory Consent {if required)) at any time purchase Notes {provided that, in the case of definitive
Notes, all unmatured Receipts, Coupons and Talons appertaining thereto are purchased therewith) at any price
in the apen market or otherwise. 11 purchases are made by tender, tenders must be available to all Noteholders
alike. Such Notes may be held, reissued, resold or, 8t the option of the Issuer, surrendered to any Paying Agent
for cancellation.

(i}  Cancelfation

All Nates which are redesmed will forthwith be cancelled {togethes with all unmatured Receipts, Coupons and
Talons attached thereto or surrendered therewith at the time of redemption). All Notes so cancelled and any
Notes purchased and cancelled pursusnt to paragraph (h) above {1ogether with all unmatured Receipts,
Coupons and Talons cancelled therewith) shall be forwarded to the Ageql and cannot be reissued or resold.

(i) Late payment on Zore Coupon Notes

If the amount payable in respect of any Zero Coupon Note upon redemption of such Zero Coupon Note
pursuant to paragraphs {a), (b}, (¢} or (d) above or upcn its becoming dug and repayable as provided in
Condition 8 (if this Note is a Senior Note) or Condition 9 (if this Note is a Subordinated Note) is improperly
withheld or refused. the amount due and repayable in 1espect of such Zero Coupon Nate shall be the amaunt
calculated ss provided in paragraph (e){iv) above as though the references therein to the date fixed for the
tedemption or the date upon which such Zero Coupon Note becomes due and payable were teplaced by
referonces to the date which is the earlier of:

(i) the date on which all amounts due in respect of such Zero Coupon Note have been paid; and

{ii) five days after the date on which the full amount of the monsys payable in respect of such Zero Coupon
Notes has been received by the Agent or the Trustee and notice to that effect has been given to the
Noteholders in accordance with Condition 13,

6. TAXATION

All payments of principal and interest in respect of the Notes, Receipts and Coupons by the Issuer will be made
without withholding or deduction for or on aceount of any present or future taxes, duties, assessments or
governmental charges of whatover nature imposed or levied by or on behalf of ireland or any political sub-
division thereof or by any authority therein or thereof having power 10 tax unless such withholding or
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no such addittonal amounts shall be payable in relation to any payment in respect of any Note, Receipt or
Coupon:

(8) presented for payment in rgland; or

(b} presented for payment by or gn behaif of a holdet who is lizble for such taxes, duties, assessmants or
governmental charges in respect of such Note, Receipt or Coupon by reason of his being connected with
lreland otherwise than by reason only of his ownership of such Note, Receipt or Coupon; or

{c)} presented for payment more than 30 days after the Refevant Date (as defined below) extept to the extent
that the holder thereof would have been entitied to an sdditional amount on presenting the same for
payment on such thirtieth day sssuming that day to have been a Payment Day (as defined in
Condition 4(e} );or

(d) where such withholding or deduction is imposed on a payment to an individual and is required to be
made pursuant to any European Councii Directive 2003/48/EC (a "Directive”} or any law impiementing
or complying with, or introduced in ordsr 1o conform 1o, such Directive; or

{e) presented for payment by or an behalf of a holder who would be able to avoid such withholding or
deduction by presenting the relevant Note, Receipt or Coupon to angther Paying Agent in a Mamber
State of the European Union,

As used herein “Relevam Date” means (i) the date on which such paymem first becomes due or (i) if the full
amount payabie has not been 1aceived by the Agent or the Trustee on or prior to such due date, the date on
which, the full amount having been so received, notice to that effect shall have been given to the Noteholders
in accardance with Condition 13.

7.  PRESCRIPTION

The Notes, Receipts and Coupans will becoma vaid unless presented for payment within a period of 10 years
(in the case of principal} and five years {in the case of interest) after the Relevant Date (as defined in
Candition 6) theretor.

There shalt not be included in any Coupon sheet issued on exchange of a Talon any Coupon the claim for
payment in respect of which would be void pursuant to this Condition or Condition 4(b) or any Talon which
would be void pursuant to Condition 4(b).

8. EVENTS OF DEFAULT FOR, AND ENFORCEMENT QF, SENIOR NOTES
This Condition shall apply only to Senior Notes. Any reference in this Condition 8 to “"Nateholders™ shall mean
hoiders of Senior Notes.

The Trustee at its discretion may, and if so requested in writing by the hoiders of not tess than ona-quarter in
rominal amount of the Notes then outstanding or if so directed by an Extraordinary Resolution of the
Noteholders shall {subject in each case to being indemnified to its satisfaction), {but, in the case of the
happening of any of the events mantionad in paragraphs (ii) to {vi) below (inclusive), only if the Trustee shall
have cectified that, in its opinion, such event is materially prejudicial to the intarests of the Noteholders) give
notice to the Issuer that the Notes are, and they shall accordingly thereby become, immediately due and
repayable at their Early Redemption Amount, together with accrued interest as provided in the Trust Deed, if
any of the following events (“Events of Default”) shall have occurred and be continuing:

{i) there is default for more than seven days in the payment of any principal or for more than 14 days in the
payment of any interest in respect of the Nates or any af them when and as the sama cught to be paid; ot

{ii) there is defsult by the tssuer in the performance or observance of any covenant, condition or provision
contained in the Trust Deed of in the Notes, Receipts or Coupons and on its part to be performed or
observed (other than the covenant o pay the principal or interest in respect of any of the Notes) and
{excapt where the Trustee determines that such default is not capable of remady when no such notice or
continuation as is hereinafter mentioned shall be required) such defauit continues for the period of 30
days (or such longer period as the Trustee may permit} next foliowing the service by the Trustee on the
tssuer of notice requiring the same to be remedied; or

(iii} {a) if any other presant of futura indebtedness (as defined in the Trust Deed) of the Issuer or any of its
Subsidiaries to a Third Party (other than indebtedness in respect of any Limited Recourse
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(as the case may be) within any applicable grace periog therefor (as originally provided); or

(¢} if the Issuer or any of its Subsidiaries fails to pay when due or (as the case may be)} within any
applicable grace period therefor {as originatly provided) any amount payable by it to any Third
Party under any present or future guarantee or indemnity (other than any guarantes or indemnity
given in the ordinary course of its business) in respect of any present or future indebtedness (ather
than indebtedness in respect of any Limited Recourse Transaction); or

(d} if any mortgage, charge, pledge, lien or other encumbrance present or future securing any present
or futurs indebtedness (other than indebtedness in respect of any Limited Recourse Transaction),
guarantee or indemnity created or assumed by the Issuer or any of its Subsidiaries becomes
enforceable;

Provided howsver that for the purposes of this paragraph (iii):

(1) the aggregate of the principal amounts of all such indebtedness (other than indebtedness in respect
of any Limited Recourse Transaction) of the Issuer and its Subsidiaries to Third Parties and/or the
amounts payable by the Issuer or any of its Subsidiaries to Third Parties under any such guarantee
and/or indemnity (other than any guarantee and/or indemnity in respect of any Limited Recourse
Transaction} shal! at that time exceed £10,000,000 (or its equivalent in any other currency or
currencies as determined by the Trustee} or, if higher, a sum equal to 0.15 per cent. of the Total
Assets {as defined betow); and

() “Subsidiary” does not include an SPC Subsidiary and "Subsidiaries” does not inglude SPC
Subsidiaries; or
a distress or execution or other legal process in respect of a claim for £500,000 (or its equivalent in any
other currency or currencies as determined by the Trustee} or more is levied or enforced or sued out
against any part of the property, assets or revenues of the Issuer or any of its Subsidiaries (other than an
SPC Subsidiary or SPC Subsidiaries) and is not discharged or stayed within 30 days of having been so
levied, enforced or sued out; or

save, in the case of the Issuer lor a Permitted Reorganisation {as defined below), the lssuer or any
Principal Subsidiary (as defined below) becomes insolvent or stops ar threatens to stop payment of or is
unable to pay its debts as they mature or applies for or consents to or suffers the appointment of a
liquidator or an administrative or other receiver or an examiner {under the Companies (Amsandment) Act,
1990 of Ireland) or an administrator of itself or the whole or eny substantia! part of its undertaking,
property, assets or revenues or takes any proceeding under any law for a readjustment or deferment of its
abligations or any substantial part thereof or makes or enters into a general assignmont or an arrangement
or composition with or for the benefit of its creditors or, except in any case for the purposes of a
reconstruction, merger or amalgamation effected with the prior written consent of the Trustee or by an
Extraordinary Resolution of the Noteholders, ceases or threatens to cease 10 carty on its business or any
substantial part of its business; or

an otder is made or an effeciive resolution is passed for the winding-up or dissolution of the Issuer or any
Principal Subsidiary or anything analogous or similar to any of the foregoing occurs (except in any case
for the purposes of a recanstruction, merger or amalgamation effected with the prior written consent of
the Trustee or by an Extraordinary Resolution of the Noteholders o1, in any case concerning the Issuer, as
a result of a Permitted Reorganisation}.

In this Condition 8:

“Group” means the Yssuer and its Subsidiaries.

“Limited Recourse Transaction™ means a transaction entered into or to be entered into by the lssuer or any of
its Subsidiaries where the sole recourse, insofar as the Issuer or any o its Subsidiaries is concerned, of the
provider of funds is to an asset financed by those funds or to an SPC Subsidiary or to SPC Subsidiaries formed
in connection with such transaction, such provider having no recourse to the general assets or undertaking of
{as the case may be) the Issuer or any of iis Subsidiaries. A certificate by the Auditars addressed to the Trustee
that in their opinion a transaction is or is not or was or was not a Limited Recourse Transaction shall, in the
absence of manifest error, be conclusive and binding on all parties.
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“Permittad Reorganisation” maans an amalgamation, merger, consolidation, reorganisation or other similar
arrangement entered into by the Jssuer under which:

(a) the whole of the business, undertaking and assets of the lssuer ere fransferred to and all the liabilities and
obligations of the |ssuar are assumed by the new or surviving entity either:

(i} automatically by operation of the laws of Ireland; or

(ii} upon terms and subject to the satisfaction of such conditions as the Trustee shall have previously
approved in writing in order to satisfy the Trustee that the new or sutviving entity will be bound by
the terms of the Trust Deed and the Notes as fully as if it had been named in the Trust Deed and the
Notes in place of the Issuer; and

{by the pew or surviving entity will immediately after such amalgamation, merger, consolidation,
reorganisation of other similar arrangement be subject to the same regulation and supervision by the
Central Bank of lreland as the [ssuer was subject immediately prior thereto.

"SPC Subsidiary” means a Subsidiary of the issuer acquired or formed or used by the issuer or any Subsidiary
of the Issuer for the sole purpose of e Limited Recourse Transaction where, insofar as {as the case may be) the
Issuer or any other Subsidiary of the Issuer is concerned, the sole recourse of a provider of funds in relation to
such Limited Recourse Transaction is to such first-mentioned Subsidiary or the assets of such first- mentioned
Subsidiary or the shates in, or the securities, debentures, loan instruments, debts or other covenants of, such
first-mentioned Subsidiary and neither such provider of funds nor any other party will have any recourse to (as
the case may be) the Issuer or any of its other Subsidiaries or its or their other asssts for the liabilities of such
firs1-mentioned Subsidiary and “"SPC Subsidiaries™ shail be construed accordingly.

“Third Party” means any person not being the Issuer or a Subsidiaty of the Issuer and “Third Parties” shall be
canstrued accordingly.

“Total Assets” means the consolidated total assets of the Group as shown by the Jatest audited consolidated
balance sheet of the Group.

The Trustes may at any time, at its discretion and without further notice, take such proceedings against the
Issuer as it may think tit to enforce the provisions of the Trust Dead, the Notes, the Receipts and the Caupaons,
but it shail not be bound to take any such procesdings or any other action in relation to the Trust Deed, the
Notes, the Receipts or the Coupens untess (a) it shall have been so directed by an Extraordinary Resolution of
the Noteholders or so requested in writing by the holders of at least one-quarter in nominal amount of the
Notes then outstanding, and (b) it shall have been indemnified to its satisfaction.

No Natehotder, Receipthalder or Couponholder shali be entitled to proceed directly against the lssuer unless
tha Trustes, having become bound so to proceed, fails so to do within a reasonable period and the fatlure is
continuing,

9. EVENTS OF DEFAULT FOR, AND ENFORCEMENT OF, SUBORDINATED NOTES

This Condition shall apply only to Subordinated Notes, Any reference in this Condition 9 to “"Noteholders™
shall mean haolders of Subordinated Notes.

{1) 1 defauit is made in the payment of any principal or interest due in respect of the Notes and such default
continues for a period of 15 days after the due date for the same or, as the case may be, after any other
date upon which the payment of interest is compulsory, the Trustee may, subject as provided below, atits
discretion and without further notice, institute proceedings for the winding-up of the Issuer in raland
(but not elsewhere), but may take ne further action in respect of such default. For the purposes of this
paragraph and in relation to Undated Subordinated Notes only, {i} a payment shali be deemed o be due
or compulsory even if the condition set out in Condition 2(c) (1){B) is not satisfied. and (i) for the
avoidance of doubt, the exercise by the Issuer of its right, pussuant to Condition 2{c)}{1){C), not to make
any payment(s) of interest in respect of Undated Subordinated Notes shail not constitute a default in the
payment of interest.

(i} W, otherwise than for the purposes of a Permitted Reorganisation or for the purposes of a reconstruction,
amalgamation, reorganisation, merger or consolidation on terms previously approved in writing by the
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Redemption Amount as defined in Condition &(e), plus accrued interest as provided in the Trust Deed.

{iil) Without prejudice to Condition 9(i) or 8{ii) above, the Trustee may, subject as provided below, at its
discretion and without further notice, institute such proceedings against the Issuer as it may think fit 10
enforca any obligation, condition or provision binding on the ssuer under the Notes, the Receipts, the
Coupons or the Trust Deed (other than any obligation for the payment of any principal or interest in
respect of the Notes), provided that the Issuer shall not as a consequence of such proceedings be obliged
to pay any sum ar syms reprasenting ar measured by reference to principal or interest in respect of the
Motes soonet than the same would otherwise have besn pavable by it

(v} The Trustee shall not be bound to take action referred to in Condition 9(i), (i) and/or (iii) above unless
{a) it shali have been so requested in writing by Noteholders holding at least one-quarter in nominal
amount of the Notes then outstanding or so directed by an Extraordinary Resolution of the Noteholders
and (b) it shaill have been indemnified to its satisfaction.

{v) No Noteholder, Receiptholder or Couponbolder shalt be entitied to proceed directly against the Issuer
pursuant to paragraph (iti} above unless the Trustee, having become bound so to proceed, fails 50 ta do
within & reasonable period and the failure is continuing. No Noteholder, Receiptholder or Couponholder
shali be entitled either to institute proceedings in lreland {or elsewhere} for the winding-up of the Issuer
ar to submit a claim in such winding-up, except that if the Trustee, having become bound to institute
such proceedings as aforesaid, fails te do 50, or, being able and bound to submit a claim in such winding-
up, fails to do so, in each case within a reasonable period and such failure is continuing, then any such
hoider may, on giving an indemnity satisfactory to the Trustee, in tha name of the Trustes (but not
otherwise), himself institute proceedings for the winding-up of the {ssuer in treland (but not elsewhere)
and/or submit 2 claim in such winding-up 1o the same extent {but not further or ctherwise) that the
Trustea would have been entitled 1o do.

10. REPLACEMENT OF NOTES, AECEIPTS, COUPONS AND TALONS

Should any Note, Receipt, Coupan or Talon be lost, stolen, mutilated, defaced or destroyed, it may, subject to
all applicable laws and stock exchange requirements, be replaced et the specified office of ths Agent upon
payment by the claimant of such costs and expenses as may be incurred in conpection therewith and on such
terms as to evidence and indemnity as the 1ssuer may reasonably require. Mutilated or defaced Notes, Receipts,
Coupons or Talons must be surrendered before replacements will be issued.

11. PAYING AGENTS
The names of the initial Paying Agents and their initial specified offices are set out below.

The Issuer reserves the right, subject to the prior written approval of tha Trustae, at any tima to vary or terminate
the appointment of any Paying Agent and/or appoint additional or other Paying Agents and/or approve any
change in the specified office thraugh which any Paying Agent acts, provided that:

{a) thare will at all times be an Agent; and

{b) so long as the Notes are listed on eny stock exchange or admitted to listing by any other ralevant
authority, there will at all times be a Paying Agent with a specified office in such place as may be required
by the rules and regulations of the relevant stock exchange (or any other relevant authority); and

(¢} it any Directive {as defined in Condition 6) or any law implementing or complying with, or introduced in
order 10 conform 1o, such Directive is introduced, the lssuer will ensurs that it meintains a Paying Agent
in @ Member State of the European Union that will not be obliged to withhold or deduct tax pursuant to
the Directive.

tn addition, the issuer shall forthwith appoint & Paying Agent, approved in writing by the Trustee, having &
specified office in New York City in the circumstances described in Condition 4(d). Any variation, termination,
appointment or change shait only take effect {other than in the case of insoivency, when it shail be of
immediate eftect) aher not less than 30 nor mare than 45 days’ prior notice thereof shall have been given to the
Notehaoldars in accordance with Condition 13.

in acting under the Agency Agreament, the Paying Agents act solely as agents of the Issuer and, in cestain
limited circumstances, the Trustee and do not assume any obligation to, or relationship of agency or trust with,
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12. EXCHANGE OF TALONS

On and after the Interest Payment Date on which the final Coupon comprised in any Coupon shest matures,
the Talon (if any) forming part of such Coupon sheet may be surrendered at tha specified office of the Agent or
any other Paying Agent outside the United States in exchange far a further Coupon shest including (if such
turther Coupan shest does net include Coupans ta {and including) the final date for the payment of intarast
due in respect of the Note to which it appertains) a further Talon, subjact to the provisions of Candition 7. Each
Talon shall, for the purposes of these Terms and Conditions, be deemed to mature on the Interest Payment Date
on which the final Coupon comprised in the relative Coupon sheet matures.

13. NOTICES

All notices regarding the Notes will be deemed to be validly given if published {i) in a leading English language
daily newspaper of general circulation in London or, if in any case this is not in the opinion of the Trustee
practicable, in at ieast one daily Engiish ianguage newspaper with generat circulation in Europe approved by
the Trustee and (ii) {in respect of any Notes listed in the Official List of the [rish Stock Exchange (s0 long as
that exchange requires)) in an English language daeily newspaper published and circulating nationally in
Irefand. It is expacted that such publication will be made in the Finan¢is/ Times in London and The tish Times
i Dublin, The (ssuer shail also ensure that notices are duly published in a manner which complies with the
rulas and regulations of any stock exchange (or any other relevant authority) an which the Notes are for the
time being listed or by which they have been admitted to trading. Any such notice will be deemed to have been
given on the date of the first publication or, where required to be pubiished in more than one nawspaper, on the
date of publication in the last of alt required newspapers.

Until such time as any definitive Notes are issued, there may, so long a8s any Global Notas repressenting the
Notes are heid in their entirety on behalf of Euroclear and/or Clearstream, Luxembourg, be substituted for such
publication in such newspaper(s) the delivary ¢f the relevant notice to Euroclear andfor Clearstream,
Luxembourg for communicatian by them to the holders of the Notes and, in addition, for so long as any Notes
are listed on a stock exchange or admitted (o trading by any other reievant authority and the rules of that stock
exchange or other relevant authority so require, such notice will be published in a daity newspaper of general
circutation in the place or places requited by that stock exchange or other refevant authority. Any such notice
shall be deemed to have been given to the holders of the Notes on the seventh day after the day on which the
said notice was given to Euroclear and/or Clearstream, Luxembousg.

Receiptholders and Cauponholders will he deemed for all purposes to have notica of the contents of any notice
given to Noteholders in accordance with this Condition 13.

Notices to be given by any Noteholder shall be in writing and given by lodging the same, together {in the case
of any Note in definitive form) with the relative Note or Notes, with the Agent. Whiist any of the Notes are
represanted by a Global Note, such notice may be given by any holder of 8 Note to the Agent thraugh Euroclear
and/or Clearstream, Luxembourg, as tha case may be, in such manner as the Agent and Euroclear and/or
Clearstream, Luxembourg, as the case may be, may approve for this purpose.

4. MEETINGS OF NOTEHOLDERS, MODIFICATION, WAIVER, AUTHORISATION AND
SUBSTITUTION

{i} The Trust Deed contains provisions for convening meetings of the Noteholders to consider any matter
affecting their imerests, including the sanctioning by Extraordinary Resolution of 2 modification of the
Notes, the Receipts, the Coupons or any of the provisions of the Trust Deed. Such & meeting may be
convened by the Issuer or Noteholders holding not fess than five per cent, in nominal amount of the
Notes for the time being remaining outstanding. The guorum at eny such meeting for passing an
Extraordinary Resolution is one or mote parsons holding or representing a clear majority in nominal
amount gf the Notes for the time being outstanding, or st any adjourned meeting ong or mora persons
being or representing Notehoiders whatever the nominal amount of the Notes so held or represented,
except that at any meeting the business of which includes the modification of certain provisions of the
Notes, the Receipts or the Coupons {(including modifying the date of matwrity of the Notes of any date for
payment of interest therecn, reducing or cancelling the amount of principal or the rate of interest payable
in respect of the Notes o altering tha currency of payment of the Notes, the Receipts or the Coupons}, or
certain provisions of the Trust Deed, the quorum shail be one or mors persens helding or representing not
less than two-thirds in nominal amount of the Notes for the time being putstanding, or at any adjourned
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(i)

(iii)

(v

)]

15,

The Trustee may agres, without the consant of the Noteholders, Receiptholders or Couponholders, 1o:

{a) any modification of, or to any waiver or authorisation of any breach or proposed breach of, any of
these Conditions or any provision of the Notes, the Receipts, the Coupons or any of the provisions
of the Trust Deed which, in the opinion of the Trustes, is not materiatly prejudicial 1o the interests of
the Noteholdess; or

(b} any modification of any of these Conditions or any provision of the Noies, the Receipts, the
Coupons or the Trust Desd which is of a formal, minor or technical nature or is made to correct 3
manifest etror or to comply with mandatory provisions of the law.

if the tssuer shall undergo a Permitted Reorganisation, the new of surviving entity in any such case will
be substituted in place of the Issuer as principal debtor under the Trust Dead, the Notes, the Receipts and
the Coupons without any prior approval thereof being required of the Noteholders, tha Receiptholders or
the Couponholders or any further consent thereto being required of the Trustee.

Without prejudice to Condition 14(ii} above and subject as provided in the Trust Deed, the Trustee may
at any time agree, without the consent of the Noteholders, Receipthoiders or the Couponholders, to the
substitution in place of the Issuer (or any previous substitute under this Condition) as the principal
debtor under the Trust Deed and the Notes, the Recaipts and the Coupons (as defined in the Trust Deed)
of {i} any successor in business of tha lssuer, (i} any wholly-owned Subsidiaty of the lssuer and (iii) any
wholly-owned Subsidiary of a successor in business of the Issuer, subject in each case to the Trustee
being satisfied thal the substitution will not breach any applicable law or regulation and that ail necessary
governmentat, regulatory and other approvals, consents and ticences in respect of the substitution shall
have been obtzined and are in full force and effact and, in the case of the substitution of any company
other than 8 successor in business of the Issuer, the imevocable and unconditional guarantee on 8
subordinated basis equal ta that mentianed in Candition 2, in a form satisfactory to the Trustes, of the
Notes, the Receipts and the Coupons by the issuer or such successor in business of the Issuer and
subject to certain other conditions set out in the Trust Deed being complied with.

In connection with the exercise by it of any of its trusts, powaers, authorities or discretions (inciuding,
without limitation, any modification, waiver, authorisation or substitution), the Trustee shall have regard
to the interests of the Noteholders s a class but shall not have regard to any imerests arising from
cireumstances particular to individual Noteholders, Receiptholders or Couponholders (whatever their
number) and. in particular but without limitation, shall not have regard to the consequence of the
exercise of its trusts, powers or discretions for individual Notehalders, Receiptholders or Couponholders
{whatever their number) resulting from their being for any purpose domiciled or resident in, or otherwise
connected with, or subject 1o the jurisdiction of, any particular territory and the Trustee shall not be
entitled 10 require, nor shall any Noteholder, Receiptholder of Coupontiolder be entitled to claim, from
the Issuer or any ather person any indemnification or payment in respect of any tax consequances of any
such exercise upon individual Noteholders, Receiptholders or Couponholders except to the extent
aiready provided for in Condition & and/or any undertaking given tn addition to, or in substitution for,
Condition 6 pursuant 1o the Trust Deed.

Any such medification, waiver, authorisation or substitution shall be binding on the Noteholders, the
Receiptholders and the Couponholders and, unless the Trustee agrees otherwise, any such modification
or substitution shall be notified to the Noteholders by the Issuer s soon as practicable thereafter in
accordance with Condition 13.

FURTHER ISSUES

The Issuer shall be at liherty from tima ta time without the consent of the Notehalders, the Raceipthalders or
the Couponhoiders 1o create and jssue further notes having terms and conditions the sama as the Notas or the
same in ali respects save for the amount and date of the first payment of interest thereon and 5o that the same
shall be consolidated and form a single Series with the oustanding Notes. The Trust Deed contzins provisions
for convening a single mecting of the Noteholders and the holders of notes of other Series in certain
circumstances where tha Trustee sa decides.
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17. GOVERNING LAW AND SUBMISSION TO JURISDICTION
fa} Governing law

The Trust Deed, the Notes, the Receipts and the Coupons are governed by, and shall be construed in
accordance with, English taw except that Conditions 2(b), 2(¢) and 2(d) and the equivalent provisions of the
Trust Deed are governed by, and shall be construed in accordance with, the laws of lreland.

{8} Submission to jurisdiction

The Issuer has in the Trust Deed imevocably agreed for the benefit of the Trustes, the Noteholders, the
Receiptholders and the Couponholders, that the couns of England are 1o have jurisdiction to settte any
disputes which may arise out of or in connection with the Trust Deed, the Notes, the Receipts and/or the
Coupons and that accordingly any suit, action of proceedings {together referred 1o as “Proceedings”) arising
out of or in connaction with the Trust Deed, the Notes, the Receipts and the Coupons may be brought in such
courts.

The 1ssuer has in the Trust Deed irrevocably and unconditionally waived and agreed not to raise any ebjection
which it may have now or hereafter to the laying of the venue of any such Froceedings in any such court and
any claim that any such Procesdings have been brought in an inconvenient forum and has further irrevocably
and unconditionally agreed that a judgment in any such Proceedings brought in the English courts shali be
conclusive and binding upon it and may be enforced in the courts of any other jusisdiction.

Nothing contained In this Condition shail limit any right to take Proceedings against the {ssuer in any other
court of competent jurisdiction, nor shall the taking of Proceedings in one or more jurisdictions preclude the
taking of Proceedings in any other jurisdiction, whether concurrently or not.

. {c) Appointment of Process Agent

The tssuer has in the Trust Deed appointed each of the persons for the tima being nominated under Part XXill
of the Companies Act 1985 as its agent for the service of progess on it to accept on its behaif service of process
in England in connection with any Proceedings, and has underisken that, in the event of its London Branch
ceasing to be registered under Part XXl of the Companies Act 1985, it will appoint such other person as the
Trustee may approve as its agent for that purpose. At 26th May, 2006 such nominated persons are employess
for the time being of its London Branch at 10 Qid Jewry, London EC2R 8DN. The lssuer has aiso agreed o the
Trust Deed to procure that, so long as any of the Notes remains outstanding, there shall be in force an
appointment of such a person approved by the Trustee with an office in London with authority to accept
service as aforesaid. Nothing herein shalt affect the right to serve process in any other manner permitted by law.
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Introduction

The Bank is an [rish licensed bank fncorporated having its headquarters in Irefand st Stephen Count, 18/21 5t
Stephen’s Green, Dublin 2. it was incorporated an 17th November, 1964, regist:ation number 22045. (t
operates and is regulated under the supervision, of the (rish Financial Services Regulatory Authority ("IFSRA™)
as a constituent part of the Central Bank and Financial Services Authority of reland {"CBOI”). The business of
the Bank is directed and managed by 2 board of directors, details of which are set out betow. Details of the
Bank's business operations and subsidiaties are also set out below, and in summary the Bank is a holding
company of & financial services group opetating in Ireland, the United Kingdom, the United States, the Isle of
Man, Austria and Switzerland. It is primarily involved in business banking, weaith management and treasury
management, as empowered pursuant to Clause 2 of its Memorandum of Association.

Ragulatory Framewark for frish Banks

The principal tegislation governing the regulation and control of the Irish banking system is the Central Bank
Act 1971 as amended by the Central Bank Acts 1989, 1997 and 1998. The Central Bank Act of 1971 gave the
CBOI similar powers to those of other banking-supervisory authorities in Europe. The 1989 and 1997 Acts
further strengthened the CBOI's powers in relation to the supervision of banks and other related activities and
the 1998 Act introduced provisions to allow the Central Bank membership of the European Systems of Central
Banks. The various Central Bank Acts were supplemanted by the Central Bank and Financiai Services Autherity
Act 2003 under which IFSRA became the licensing and controlling authority for all financial institutions in
reland.

The relevant legislation contains extensive provisions relating to, /rter alia, the granting and revocation of
licences with the consent of the Minister of Finance, the obtaining of information fram credit institutions, the
undertaking of on-site inspections, and supervision generally of the activities of credit institutions. As many of
the provisions are of a discretionary nature, the regulator has set down requitements and standards which it
uses to guide it in the assessment of applications tor licences and in the supervision of the business carried on
by credit institutions. These requirements were last revised and updated in April 1988,

Ownership

IFSRA, operates strict criteria in relation 10 the ownarship of licensed banks. In general, IFSRA stipulates that
the ownership of banks be vested in one.of more banks or othes financial institutions of standing or,
afternatively, that there be a wide spread of owmership. The Central Bank Act of 1989 gives IFSRA extensive
legai powers to iimit the acquisition of shares in a bank in excess of 10 per cent. of share capital.

Capital Adequacy

The capita! adequacy measuras includad in the European Union Own Funds and Solvency Ratio Directives
were adopted in 1991, Specifically, a capital adequacy ratio based on the relationship of capital ta weighted
risk assets of between 8 per cent. and 12 per cent. is stipulated for each licensed bank.

IFSRA has specified a minimum capital adequacy being the ratio of total capital to risk weighted assets. Total
capital is defined as the sum of (i) Tier 1 capital plus Tier 2 capital less certain deductions in respect of items
such as goodwill and shortfalls in the market value of investments and (i} with the prior approval of [FSRA,
Tier 3 capital. Tiet 1 capitat comprises mainly share capital and reserves, Tier 2 capital comprises tnainly debt
instruments of a capital natwre, including subordinated debi having 3 maturity of at least five years. Tier 3
capital is intended to cover risks associated with the retevant bank’s trading book and foreign exchange and
commodity risks only and is comprised of subordinated debt having a maturity of at least two years and certain
net trading book profits. The risk assets are given weightings according to perceived risk; for example,
residential mortgages are weighted at 50 per cent. whereas most loans and advances are waighted at 100 per
cent.

Risk Assots

A licensed bank must maintain a diversified portfolio of risk assets, and thers are limits on the maximum
exposure permissible in any one economic sector or to any one borrower, or to what is considered by IFSRA to
be an associated group of borrowers.

47




and control maturity mismatches between a bank's assats and liabilities, to the satisfaction gf {FSRA.

Inspections

The Central Bank Act of ireland gave explicit power to the C8OY 1o ¢conduct on-site inspections of banks. Such
on-site inspections of all banks have been routinely and freguenily conducied by the CBO since 1971 and
from 1st May, 2003 have been undertaken by tFSRA.

Other Controls
IFSRA requires that banks have in place sufficient management and internal controls:

(i) to provide tor ongoing contral and monitoring of foreign exchange operations;
{ii} to assess and control afl off-balance sheet activities; and

(i} to determine and assess on an ongoing basis the degree of interest rate risk to which a bank is exposed.

Connected Assets

Guidelines set gut limits an the extent to which risk assets can ba employed in non-finangial buysinesses in
which a licence holder has a major interest. Beneficial ownership of 10 per cent. or more of the equity of a
business, together with membership of the Board, is considered by IFSRA to be a major interest. The guidelines
glso specify limits on the extent to which risk assets can be empioyed with any one of the bank's directors or
significant shareholders, inciuding, in either case, funds employed with businesses in which the director or
significant shareholder has a major interest,

Deposit Protection Scheme

The European Communities {Deposit Guarantee Schemes) Regulations, 1995 (as amended by the Central
Bark Act, 1997 and the Europgan Communities (Depasit Guarantee Schemes) Regulations, 1399} set out the
terms and conditions governing deposit protection in Ireland. The lrish deposit protection scheme Is funded by
credit institutions authorised by /FSRA. The funding for the schems is based on a contribution by licence
holders 10 a depesit protection account maintained at the CBOI at the rate of 0.2 per cent. of the totai dsposits
{excluding interbank deposits and negotiable centificates of deposit) of any currency held by the licence hotder
at its branches in the European Union.

The scheme guarantess payments in respect of 30 per cent. of the aggregate deposits from a depositor (subject
to a maximuim payment of €20,000) in the event of a bank failura. A furthet additional feature of the scheme is
that the regulator may, at its discretion and to such extent as it may deem proper, charge on the daposit
ptotection account any paymant which, in its opinion, was applied to promete the orderly and proper
reguiation of banking. In other words, the regulator has the power to use the funds of the deposit protection
account to rescue a bank it it considers it to be desirable to do so.

Audit Committee

Allmembers of the Bank's Audit Committes ate Non-executive Directars, its current members are Ned Sullivan
(Chairman), Gary McCann, Lar Bradshaw and Patrick Wright. The Audit Committea reviews the Group's
financial statements, determines as t@ whether propar books of accounts have been kept in accordance with
the Companies Acts and ensures that no restrictions are placed on the scope of the auditors or on the
independence of the Internal Audit function. The Audit Commitiee meets at least four times during each year
and reviews its processes and effectiveness annually.

To the best of the knowiedge and belief of the Bank it complies with all refevant laws and regulations regarding
corporate governance in the countries in which it operates in.

History of Anglo Irish Bank Corporation plc

Anglo Irish Bank Corporation plc is one of four publicly quoted Irish banking groups. It is engaged in the areas
of business lending. treasury and weatth management. The Bank curently has lending and usasury operations
in lreland, the UK, the USA and printipally provides wealth management services in the isie of Man, Austiia
and Switzerland.




4oy TS were subject
- T T W Co. o e tases of loan portfoligg acquired, all loang were subject to review
In accordance with the Bank's eredit criteria,

Overview of Business

As at 31st March, 2005 the Bank had total assets of €60,129 million {€48,409.6 million as at 30th September,
2005) and €5,675 miilion (€4,624 mitlion as at 30th September, 2005) of capital resources, J; operates out of
6 branches in ireland, 6 branches in Great Britain and through subsidiaries in each of the isle of Man, Austria

The Bank’s three principal activities are;

(a)  Business Lending

The Bank focuses on providing secured term loan facilities 1o diversified customer base. The target customners
are drawn from medium size corporates, professionals and high net worth individuals in Ireland, the UK and in
the greater Boston region in the UsA Security is fequired for almest alj lending. The Bank does not lend for
working capita! Rurposes to the manufacturing sector, to the primary agricuiturg sector or for unsecured
Personal lending,

" (b) Freasury

Capital Adaquacy
The tollowing table sets out the Bank's capital adequacy position 8s at the dates specified;

Total
Capital Tior 1
Ratio Ratio
- dtie
% %
As at 31st March, 2006(" T e e L 1.8 8.5
Asat30:hSeptember,2005m.. N M8 85

! Source; Derived from the Bank's Unawdited Managemen Accourus and records,
including year end retanions,

Liquidity

Funding

The Bank's funding is derived froma strong and well diversifiad deposit base. Reflecting this diversity the Bank
has establisheq deposit bases in lrefand, the UK, the Isle of Man ang Austria. Customer deposits ars sourced
from the commercial, institutional, private banking and personal deposit markets

The Bank has been a significant participant in the internatianal interbank markets for a number of years. More
recently the Bank has becoms active in diversitying tunding to a capital marksts investor base through the
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in line with regulatory requirements the Bank maintains a diversified asset portfolio with individual sectoral
exposures not accounting for more than 20 per cent. by value of the whole porticlio. Furthermors, it is the
Bank’s lending policy that no loan is advanced which exceads 1 per cent. by value of the total toan portfolio.
The Bank’s fending policy includes a maximum loan to collateral value ratio of 80 per tent. by value.

The Bank classifies koans using the following categories:
(i) “perfarming”;
(i1} “watchlist”; and
{ili) “bad debt”.
Alt loans will be classified as performing unless they are classified either in the watch list or bad debt categories.

Watch list status wil! apply where 8 bosrowes fails to maks a scheduled payment or breaches & financial
covenant and the Bank is of the apinion that this is indicative of a problem baing expetienced by the barrower
which requires monitoring and hands-on management by the Bank to ensure that loan servicing and
repaytnent are completed on schedule.

If on the other hand the Bank considers that the failure by 8 borrower to make a scheduled payment is
indicative of a fundamental problem with the barrower’s ability to sarvice and/or repay & loan, the borrower will
be classified as bad debt. A prudent interest and/or capital provision will be put in place and appropriate tegal
action will then be taken with a view to minimising any potential loss. {t is the Bank's policy that non-
performing loans are put on non-accrual status,

The Bank's non-performing loans as a percentage of the Bank's totel ican portfolio was 0.58 per cent. as at

31st March, 2006, compared with 0.55 per cent. s at 30th September, 2005 and 0.6 per cent. as at
30th September, 2004, X

The total accumulated provisions as a percentage of the Bank’s total Joan portfolio as at 31st March, 2006 was
0.5% per cent. and as at 30h September, 2005 was 0.91 per cent.

Recant Devalopments

{a} On 26th January, 2006 the Bank succassfully placed 33 million new ordinary shares which resuited in
qross proceeds of €416.2 million. This placing strengthened the Bank's capital base enabling it to take
advantage of future organic growth opporiunities in each of its core markets.

(b} On 28th January, 2006 Declan Quilligan was co-opted to the Board as an Executive Director. He was
appainted Chiegf Executive af the Group's UK Qperatians as of 1st January, 2006.

{c) On21st March, 2006 Patricia Jamal retired from the Board of the Bank as a2 Non- Executive Director.
{d} On 27th April, 2006 Anne Heraty was appointed to the Board of the Bank as & Non- Executive Director.

(e) The Group has entered into a number of significant capital market transactions in the last year. In
September 2005 the Group raised U.S.$200 miliion of subordinated debt securities and in October 2005
GBP 300 million of Upper Tier 2 eligible securities, {n addition in October 2005 the Group issued a
£300 million four year FRN and in January 2006 it issued a €750 million tive ygar FRN.
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Professional .. .. . . L L L a e e e e e e e e e e e 28
Investment JIOPertY . & w w e e e e e e e e e e e e e e 4
Industrial .. .. .. . e e e e e e e e e e e e e 5
Laisure/Entertainment., .. .. .. . . e v e e e e e e "
Wholesale/Distribution .. .. ..« . . . a e e e e e e e e 12
Retail .. .. .. . o o o e e e e e e e e e 15
Building/Construction .. .. .. . . o . a e e e e e 6
Financial .. . . o o o o e e e e 3
Bridging . . .« . . o a w e e e e . 6
Transport .. 4
COther .. B
Total .. .. . o e e e e e e e e m e e e e a a e e 100

3 Source: Derived from the Bank’s unaudited Management Accounts and records.

The Bank classiies loans using the fallowing categories:

(i) “performing”;

(i) “watch iist”; and

{ili) “baddebt”.

Allloans will be classified as performing unless they are classified either in the watch list or bad debt categories.

Watch list status will apply where 8 borrower fails to make a scheduled payment or breaches a financial
covenant and the Bank is of the opinion that this is indicative of a problem being experienced by the borrower
which requites monitoring and hands-on management by the Bank to ensura that {oan servicing and
repayment ara completed on schedule.

If on the ather hand the Bank considers that the failure by a borrower to make a scheduled payment is
indicative of a fundamenta! problem with the borrower's ability to service and/or repay a foan, the bosrower will
be classified as bad debt. A prudent interest and/or capital provision will be put in place and appropriate legal
action will then be taken with a view to minimising any potential loss. it is the Bank's policy that non-
performing loans are put on non-accruel status,

The Bank's non-performing loans as a percentage of the Bank's total loan portfolio was 0.58 per cent. as at
31st March, 2008, 0.55 per cent. a3 at 30th September, 2005 and 0.6 per cent. as at 3Cth September, 2004,

The total accumulated provisions as a percentage of the Bank’'s total loan portfolio was 0.59 per cent. as at
31st March, 2008, 0.91 per cent. as at 30th September, 2005 and 1.2 per cent. as at 30th September, 2004.
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Principal Subsidiary Undertaking Holding Principal Activity Incorporation

Anglo lrish Asset Finance plc 100% Asset Finance United Kingdom

Anglo Irish Asset Management Limited 100% Fund Maenagement  Republic of trefand

Anglo trish Assurance Company Limited 100% Life Assurance and  Republic of Mreland
Pensicns

Anglo lrish Bank (Austria} A.G. 100% Banking Austria

Anglo Wrish Bank Corporation (LO.M.) PL.C. 100% Banking Isle of Man

Anglo Irish Bank (Suisse) S.A. 100% Banking Switzerland

Anglo lrish Capital Funding Limited 100% Finance Cayman isiands

Anglo lrish International Financial Services Limited 100% Finance Republic of ireland

Angle Irish Limited 100% Finance Isle of Man

Angla lrish Trust Company Limited 100% Finance Isle of Man

Anglo trish Property Lending Limited 100% Finance United Kingdom

Buyway Group Limited 100% InvestmentHolding  Republic of lreland

trish Buyway Limited 100% Finance Republic of ireland

CD8 (U.K) Limited 100% Invastment Holding  United Kingdom

Knightsdale Limited 100% Finance Republic of tretand

Anglo Aggrmore Limited Partnership 75% Property Trading United Kingdam

Spara Financial Services Limited 100% Finance Republic of retand

Steanwal B.V. 100% Investment Holding  The Netherlands

Anglo lrish Capital UK Limited Partnership 100% Finance United Kingdom

The Bank is directly or indirectly the ultimate hoiding company of all the Companies.

Shareholders

The Bank's shares are pubiicly quoted on the Irish and London Stock Exchanges. Ne one sharehalder or group
of shareholders has a cantrolling interest directly or indiractly in the Group, The Bank has over 16,421
sharehoiders with approximately 30 per cent. of shares being held by financial institutions. The following
interests in the ordinary share capital of the Bank had been notified t0 the Bank as at 31st March, 2006:

% of issued

Number of Ordinary

Sharas Share Capital

UBS AG T, 35,102,151 4.89%
Bank of lrefand Nominees Limited .. 24,539,364 3.60%

Directors

The following 1able sets out the current members of the Bank's Board of Directors at the date of this document
and their principal outside activities, The Executive Directors do not have any significant principle activities
outside of their icle in the management of the Bank.

Function within the

Name Bank Principal Qutside Activity

Sean FitzPatrick Chairman ( Non-executive) MNon-Executive Diractor of Dublin
Dockiands Authority, Greencore plc and
Aer Lingus

Qavid Drumm Chief Executive

Chairman of the Lett Group of Companies,
Deputy Chairman of SIAC Construction
Limited, President of the Royal Dublin

Michael Jacob Director (Non-Executive)

Socisty
Witliam McAteer Finance Director
Declan Quilligan Chief Executive of the
Group's UK Dperations
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and Wealth Management

Divisions

Patrick Wright Director ( Non-Executive) Chairman of Aon McDonagh Boland
Group

Ned Sullivan Director ( Non-Executive) Chairman of Greencore Plc and Chairman
of Mclnerney Holdings ple

Fintan Drypy Director (Non- Executive) Chairman of Paddy Power pic and
Platinum One

Gary McGann Director ( Non-Executive) Chief Executive Officer, Jefferson Smurfit

- Group, Chairman of Dublin Airport

Authority, President af Irish Business &
Employers Confedaration, non-executive
director of Aon McDonagh Boland Group
and of United Drug ple

Lar Bradshaw Director { Non-Executive) Chaitman of the Dublin Docklands
Authority

Anne Heraty Director { Non-Executive] Chief Executive of CPL Resources PLC and

a Director of Bord Na Mona, Forfas and
University of Maynooth

The Bank is not aware of any potential conflicts of interest between the duties to the Bank of the persons listed
under the Board of Directors above and their private interests or other duties.

The business address of each of the Directors is Stephen Court, 18/21 5t. Stophen's Green, Dublin 2. The main
telephone number of the bank is +353.1-81 62000.
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31st March 31st March September,
2006 2005 2005
{unaudited} {unaudited)

fEmilion)  (€million) (€ million)}

interest and similarincome.. .. .. . . . . . . 1.4M1 963 2,094
Interast expense and similarcharges .. .. . . . . . (923) (636) {1.371)
Netinterastincoms .. .. . . . . .« s o . u 488 327 723
Fees and commissionsincome .. .. .. . . . . . . 750 111 241
Feas and COmMMISSIONS 8XPENSA.. .. .. w v = o w w {(11) o (24)
Dealingprofits .. . . . . . . . « . « . . 10 8 18
Other operating incoma.. e e e e e e e . 7 ] 18
Otharineome.. .. .. . . & v o o e 81 115 249
Totaloparatingincome .. .. . .. . . . & o . 569 442 972
Operating oxpenses
Administrative expenses .. .. .. . . a e e e {156) {115) {252)
Depreciation of property, plant and equipment.. .. .. . . {3) (3) {6)
Amortisation of intangible assets — software .. .. . .. . {9 3) (7
Total Operating Expengas .. . . . . . . . . (163) (121) (265)
Operation profitbefore provisions .. .. . . . . 406 n 707
Impairment losses onioans andadvances .. .. .. . . . {35) (15) {30}
Opearatingprofit .. .. . .. . . . . . o« . . n 306 677
Share of results of jointventures .. .. . . . L L . 4 - 3
Profit before taxation .. .. . . . . . . . . 375 306 680
Taxation .. o o e e e e ke e e e e e {85) (62) {140)
Profit for the financiaiperiod .. .. .. . . . . . 250 244 540
Praofit attributable to minority intevests .. .. .. . . . . {1) (23) (45}
Preference Dividends e e e . —_ - {8)
Profit attributable to equity holders of the parant .. .. 289 20 487
Basicearningspershare .. .. . . . . . . . 41.9¢ KR T 727¢
f——— ——-§ e — —— e
Diluted earningsperghare .. .. .. .. . . . . . 41.3¢ 325¢ T1.56c

e —— e —— . i
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{unaudited) {restated) (restated)
(€ miliion) (E€million) (€ mitlion)

Assats
Cash and Balances with CentralBanks .. .. . . . . . 488 539 587
Financial assets at fair value through profit or loss
—heldonown account .. .. e e 641 — —
— held in respect of linked habﬂmss to customars e KAL) - -_—
Derivative Financig) Instruments .. .. .. . . . . . 2,030 — -
LoansandadvancestoBanks .. . . . . . . . . Q2687 6,523 £.398
Available-for-sale financialassets .. .. . . . . . . 4,936 - —
Loans and advancestocustomars .. .. . +w o« . w  w 40,344 28,050 33,600
Debtsecurities .. .. .. . . .« o o e e e —_ 3,999 5,028
Equityshares .. .. . . . . . e e m e w —_ 165 203
Interests in Jointventures .. .. . . . . e e o o 28 17 23
Intangible Assets —software .. .. . . . . . . - 23 20 22
Intangible Assets—goodwill .. .. . . . . . . . 66 87 &7
Investment property
— held on own accouat .. .. e . 35 30 37
— held in respect of finked hablimes to cusmmers e e m 1,487 972 1.219
Property, plantand equipment .. .. . . . . . . . 35 20 35
Retitementbenefitassets .. .. . . . . o o . . 18 - g
Deferred texation .. .. .. . . . « « < o« . . 32 45 48
Otherassets,. .. .. e e e e e a 342 404 739
Prepayments and accrued income .. .. . . e e o . 41 315 414
Totalassets .. .. . . . .« & & e e e e o 60,129 40,158 48,409
————— — ]
Liabilities
Depositsbybanks .. .. .. .. . . . . . . . . 8,689 4,129 7.166
CustomeraccoumMs.. .. . o o« v w e e e e 30,061 22,386 25,064
Debtsecurittesinissug .. .. .. . . . .« o« e e . 12,263 8,303 9,712
Daerivative financial instruments.. .. . e 2.068 - —
Liabilities to customers under mvestmem comracls e e 1,112 837 944
Cumenttaxation.. . .. .« w a o o e e e 109 68 57
Qther liabifities .. .. .. e e e e e e e 2 2 376
Accruals and deferred i mcome Vo 1356 342 457
Ratirement benefitliabilities .. .. .. . . . .« . . & 13 4
Deferred taxation .. . e . 11 — 5
Subordinated liabilities and other capnal mstruments e 3.288 1,117 1,182
Perpetuat capitalsecurities .. .. .. .. .. . . o . . _ 655 661
Total Liabilities .. . . . . . . . . . . . 57,742 38,07 45,628
T —— Em— —— 1
Sharecapital .. .. . . . . 4 . e e e 115 108 109
Sharepremium .. .. . . . . . w e e e e . 587 167 600
Other1eserves .. .. ..« o i o e e e . B 9 12
Retained profits.. .. . e 1.674 1,158 1.407
Shareholders’ fundsmcludmg non- equny rnterests v e m 2,384 1,442 2128
Equity and non-equity minority interests .. .. .. . . . 3 645 653
Total Equity, minority interests and liabilities .. .. . 60129 40,158 48,409
e ———— 1 p-———————1
Meamorandum items
Contingent Liabilities
GUATANTEES .. & o v o e e e e e e e e 1,843 1.398 2170
Commitments
Commitmentstolend .. .. . . & . . . o0 e 7.073 4,936 6.01%
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mainly dus 1o the effact of first time adogtion and thming ditfsrances in the recognition of incame and expense,

The authorised share capitsl of tha Bank st 315t March, 2006 was 760,000,000 ordinary shares of €0 16 each of which 718,086,333
werg allotted, catled up and fully paid at that date .

For the purposes of this table “Indebiadness” is defined as including Non-Equity Minority Interest in Subsidiary — Proference Shares.
None of the Indebtedness is guaranteed by sny third parties, seve 8s might eriss in respect of CBO! deposit protoction schemes which
would guarantes deposits up to 2n amount equal to the lower of 90 per cent, of the deposit or €20.000.

At the date of this Offering Circuler save 85 disclosed in Noto 1 above, thers has been no material change in the capitalisstion and
indebtedness of the Graup since 31st March, 2005 nor in the gusrantses it has issusd, commitments to lend it has made or any other
contingant labilities singe that date.

Up to and including the year ended 30th September, 2005 Anglo Irish Bank Corporation plc {'the Group'} prepared its financial
statements in sceovdance with Iish Genesally Accepted Accouming Prnciples (1R GAAP), Imenational Financial Reponing
Siandards (IFRS’Y apply to the financial statements of ait listed entities in the Eurppean Union {'EU') whose accounting periods bagin
oh oF after 18t January, 2005, The Group has implementad IFRS a3 adopted by the EU with effect from 15t October, 2005 and wiil
produce its first fufl ¥ AS financial susements for the year ending 30ih Sepember, 2008,

In preparing this financial infarmation management has usad its best knowledga of the expected standards, intarprotations and
accounting policies that wilt ba applisd when the Group prepares its fiust full §FRS financial siaternents in atcordance with accounting
standards and interpretations as adopted by the EU as at 20th September, 2008. As a result, although this financial intormation is
based an management’s best knowledge of expected standards, interpretations and sccounting policies. this may change due to
decisions that may bs taken by the EL on endorsement, new or aménded standards issusd by the internationst Accounting Sandards
Board, interpretive guidance issuad by tha Intemations! Financial Reporting Interpretations Commitioe and the requirements of
companies legistation. tn addition, as IFRS is currently being spplied in the EY tor the first time, centain practices in applying these
standards may develop. Therstore, until the Group prepares its first fuil IFRS financial statements in accordanta with accounting
standards adopted for use in tha EU, the pessitslity cannot be excluded that the accompanying financial information may have to be
sdjusted.

Yramition 1o IFRS

The rules tor the fiest-time adoption of {FRS ace set out in IFRS 1 “First-time Adogtion of Intemational Financial Repotting Standards’,
IFAS 1 roquires the Group to determine its IFRS accounting poticies and apply thtse rerospectively 1o determing the opening batance
sheet position under IFRS at the date of ransition.

The interim financial information has bean prepared based on the expected recognition and messurerment requitements of IFRS as
endortad by tha EL. The Group has availed of transitionsl provisions for IAS 32 "Financial Instruments: Disclosure and Presentation’
{‘'IAS 32') and {AS 39 ‘Financlal lnstruments: Recognition and Maasurement’ (1AS 39’} and has not presanted comparative
information in accordance with these standards, Accordingly, comparative information for 2005 in respect of financial instrurnents is
prepared on the basis of the Group's accounting policies under IR GAAP.
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I!eland relatmg to the taxation of Notes under the Programme and are subject to changes therein. They relate onfy
to the position of persons who are the absolute beneficial owners of the Notes and the interest on them and may
not epply 1o certain classes of person, such as dealers. Prospective holders of Notes should be aware that the
particular terms of issue of any notes may affect the treatrmant of that Series of Notes. Holders of Notes who are in
any doubt as to their tax position should consult their professional advisers.

No withholding for or on account of Irish incoms tax will be required to be made on interest arising on the
Notes or uplift in principal on redemgption of Index Linked Notes in a number of circumstances as summarised
below.

Deposit Interest Aetention Tax
Deposit interest retention tax takes precedence over annual interest withholding tax {as described below) and
needs io be considered initialty.

Deposit interest ratention tax applies to relevant deposit takers such as the lssuer under Chapter 4 of Part 8 of
the Taxes Consolidation Act, 19397 and is relevant to Notes which are not listed on the London Stock
Exchange, Irish Stock Exchange or any other recognised stock exchangs, whether such Notes are interest
bearing, discounted or carry a premium or other return.

In the absence of an applicabie exemption {gs to which see below), a relevant deposit taker is required 1o make
8 deduction in respect of interest {which includes any amount, whether or not described as interest, paid in the
consideration of the making of o deposit (which would include the purchase amount paid to the issuer for the
Note}). In the case of Notes, the application of withholding tax would be at the standard rate of income tax,
currently 20 per cent. Payment on Notes, Receipts or Coupons would be exempted from deposit interest
ratention tax whare:

1. the person beneficially entitled to the interest is the holder of an lrish banking licence or a person who
holds a licence or similar authorisation under the law of any other member state of the European
Communities snd which corresponds to an [rish banking licence; or

2. the person baneficially entitled 10 the interest on the Nota is not tesident in lreland and on the date of the
purchase of the Note or, as applicable, Coupon has completed the appropriate declaration and submitted
it to the lssuer; or

3. the parson beneficially entitled to the interast on the Note is a company within the chargs to lrish
corporation 1ax of & pension scheme (being such a scheme as referred to in Section 265 of the lrish Taxes
Consolidation Act, 1897} and on the date of purchase of the Note or, as applicable, Coupon has
completed an appropriate declaration and submitted it to the Issuer or, in respect of Notes or Coupons
purchased after 25th March, 2002 has provided the Issuer with the person’s tax reference number {within
the meaning of section 885 of the krish Taxes Consolidation Act, 1997} or where, in the case of a pension
scheme, there is no such number, with the number assigned by the Revenus Commissioners to the
emplover to whom that pension schema relates; or

4.  the person beneficially entitled to the interest on the Note is a body of persons or trust which is treated by
the Irish Revenue Commissioners as a body or trust established for charitable purposes only and on the
date of the purchase ot the Note or, as applicable, Coupon has completed an appropriate declaration and
submitted it to the issuet ar, in respect of Notes or Coupons purchased after 25th March, 2002 has
provided the lssuer with the reference numbes assigned to that person by the Revenues Commissioners in
recognition of the person’s entitlement to exemption from tax under section 207 of the frish Taxes
Consolidation Act, 1997 and known as the charity {CHY) number.

Deposit imerest retention 1ax will not apply to interest or other returns paid in respect of Notes which are not
listed on a stock exchange, issued to persons not resident in ireland and not oftered in lreland, subject to
certain specified conditions which are set out in the selling restrictions or below. These conditions require that:

(i) the Dealers must undertake as a matter of contract with the lssuer that they will not knowingly make
primary sales of the Nates to lrish residents or persons whose usual place of abode is Iretand {with a
statement to that effect being included in the relevant offering decumentation);
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Where deposit interest retention tax is withheid, annual interest withholding tax does not apply. However, any
payments which are exempt from deposit interest retention tax may st be subject 10 annual interest
withholding tax, unless such payments come within one of the available exemptions as set out in the following
section.

Income Tax — Annual Interest Withholding Tax

Firstly, payments of interest in respect of the Notes will be made without the deduction of income tax where the
stated maturity of the Notes is tess than one year and the Notes are not rolled-over or issued consecutively to
the Noteholder for the period so that the Notes have an aggregate maturity of one year or more,

Secondly, Notes quoted on a recognised stock exchange (tha London Stock Exchange and the lrish Stock
Exchange are recognised for this purposa) (thus excluding uniisted Notes), and which carry a right to interest
(thus excluding Zero Coupon Notes) and ate issued either in bearer form, or in ceqistered form on or after
2nd February, 2006, will constitute “quoted Eurobonds” within the meaning of Section 64 of tha Irish Taxes
Consoiidation Act, 1997 (“Section 64"). Under curment practice of the lrish Revenue Commissioners such
Notes will be regarded as bearer securities for the purposes of Section 64 notwithstanding whether they are
represented by global Notes or definitive Notes, So long as Notes continue 1o be 'quoted Eurobonds” and are
held in 8 recognised cleering system (Euroclear and Clearstream, Luxembourg are both recognised clearing
systems for the purposa of Saction 84), paymants of interest on such Notes may be made by any Paying Agent
acting on behalf of the ssuer without withholding or deduction for or on account of lrish incama tax.

if such Notes ceased to be held in a recognised clearing system for the purpose of Section 64, but still
constitute "quoted Eurobonds”, then under current law and practice, payments of interest may, in such
circumstances, be made without withholding or deduction for or on account or Irish income tax where:

{2} the person by or through whom the payment is made is not in irefand; of

(b) the payment is made by or through a persan in treland and the persan who s the beneficial owner of the
relevant Note and who is beneficially entitled to the interest is not resident in {reland and has made a
declaration in the prescribed form,

Thirdly, intarest on the Notes paid by the Issuer in the ordinary course of its business as a bank, may be made
without deduction in respect of income tax, This would not include the payment of interest on Dated and
Undated Subordinated Notes.

Fourthly, lrish withhalding tax on interest in respect of Nates may be avoided or teduced pursuant to the
provisions of an appropriate double taxation treaty subject to an authorisation granted by the lish Revenue
Commissioners heing obtained in respect of such avoidance or reduction.

In ail other cases interest will be paid under deduction of trish income tax calculated at the standard rate {which
is cumrently 20 per cent).

Discount/Pramium Payments

Notes may be issued at a discount or be redeemable at a premium whether or not periodic interest payments are
due on 1the Notes. No irish withholding tax will apply to the payment of such discount of premium, subject in
the case of Notes not listed on a stock exchange to the comments in the section above selating to Deposit
Interest Betention Tax. )

lrish Sourca Income

Notwithstanding the immediately preceding paragraph, any interest, discount or premivm on Motes issved in
Ireland is lrish source income and, while the matier is not completely ftes from doubt, any interest, discount or
premium on Notes issued in the United Kingdom is alsa likely to constitute Irish source income. Such income is
within the charge to irish tax, except for:

{i) interest psid in the ordinary course of the issuer’'s business as a bank to a company resident in 8 Member
State of the European Union {except for reiand) of in a country with which lreland has 8 doubls tax
treaty, unless that interest income is connected with an lrish agency, branch ot trade of such a company,
ar
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reland operates a seif-assessment system in respect of incoms and corporation taxes and any person,
including a person who is neither resident nor ordinarily resident, with lrish source income chargeable to tax
comes within its scope. However, in the absence of a withholding tax there is currently no mechanism to
enabla the Irish Revenue Commissioners to obtain payment of any liability from a non-resident person and for
that reason it has been the practice of the Commissioners not to seek to coilect the Hability from such non-
resident persons unless the recipient of the income has any other fax connection with treland such as a claim
for repayment of Irish tax deducted at source or an Irish agency. branch, trustee or trade.

Any interest, discount o premium on Notes issusd in London may, depending on the facts and circumstances,
be either lrish or UK source income. The tax treatment of such income having an lrish sourcs will be as outfined
in the previous parsgraph. Such income having 8 UK source will be chargeable to irish taxes on incomse unless
the benaficially entitled rocipient is a person neither resident not ordinarily resident In Ireland who does not
have an enterprise, or an interest in an enterprise, which carries an businass in lreland through a branch or
agency or a permanent rapresentative, to which or to whorn the Notes are atiributable.

Capital Gains

A holder of @ Note will be subject to Irish taxes on capital gains on a disposal (including redemption} of a Note
uniess such holder is a person neither rasident nor ordinarily resident in Ireland who does not have an
enterprise, or an interest in an enterprise, which carries on business in lreland through a branch or agency or a
permanent representative, 10 which or to whom the Notes are attributable,

Stamp Duty
frish stamp duty wili not be payable on the issue or transfer by detivery of global Notes or definitive Notes.

In the case of the transfer of a Note by an instrument in writing. no stamp duty will apply provided that the
relevant Note:

(a) does not carry a right of conversion into stocks or marketable securities {other than loan capital (within
the meaning of section 85 of the Stamp Duties Consolidation Act, 1999)) of 2 company having a register
in Ireland or inta loan capital having such a right;

(b) does not carry rights of the same kind as shares in the capital of a company, inciuding rights such as
voting tights, a share in the profits or a share in the surplus upon liquidatian;

{c) isredeemable within 30 years of the date of issue and not thereatter;
(d) isissued for a price which is not tess than 80 per cent. of its nominal value; and

{e) does notcarry 8 right 10 8 sum in respect of payment or interest which is refated to certain movements in
an index of indices specified in any instrument or other document relating to the Note.

Where the above exemption ar another exemption does not apply, the instument aof transfer (whether
executed in lreland or elsewhere) is liable to Irish stamp duty at the rate of one per cent. af the consideration
paid in respect ot the transfer (or if greater. the market value thereof) which must be paid in Euro or Irish
pounds by the transteree {assuming an arm’s length transfer) within thirty days of the date on which such
transfer instrumant is executed, after which penalties and interest will apply.

Capital Acquisitions Tax

So long as the Notes continue to be in beares form, a gift or bequest of Notes may give rise to a liability to krish
gift tax in the hands of the disponee or successor, if either the Notes which ars the subject of the disposition are
lacated in lreland, or if eithar the disponer or dispones are resident or ordinarily resident in lreland.

United Kingdom

The comments below are of a general nature based on the Issuer’s understanding of the current law and practice in
Ireland relating to the taxation of Notes under the Programme and are subject to changes therein. They relate only
ta the position of persons who are the absolute beneficial owners of the Notes and the interest on them and may
not apply to certain classes of person, such a5 deslers. Prospective holders of Notes should be aware that the
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a0 YOles may be made without withholding or deduction for, or on account of United
Kingdom income tax,

EU Savings Diractive ]
Under EC Council Directive 2003/48/EC on the taxation of savings iNncome, Member States are required to
provide to the tax authorities of another Member State details of Payments of interest (or simitar income) paig
by a person within its furisdiction tg an individual resident in that other Member State, However, for 3
transitional perigg, Belgium, Luxembourg and Austria are instead required {unless durting that perigd they eloct
otherwise) to Operate 3 with helding system jn relation 1o such Payments (the ending of sich tra nsitional period
being dependent upon the conclusion of Certain other agreements relating to information exchange with
certain other countries). A number of non-EY countries ang territories including Switzerland have agreed to
adopt similar measures (a withholding Systemin the casg of Switzerland).
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purchase Notes. Any such agreerent will extend to those matters stated under “Farm of the Notes” and
"Terms and Conditions of the Notes™. (n the Programme Agreement, the Issuer has agreed to reimburse the
Dealers for certain of their expenses in connection with the establishment and any future update of the
Programme and the issue of Notes under the Programme and to indemnify the Dealers against certain liabilities
incurred by them in connection therewith.

United States

The Notes have not been and will not be registered under the Securities Act and may nat be offered or sald
within the United States or to, or for the account or benefit of, U.S. persons except in certain transactions
exempt from the registration iequirements of the Securities Act.

The Notes are subject to U.S. tax law requirements and may not be offered, sold or delivered within the United
States of its possessions or 1o a United States person, except in certain transactions permitted by U.S. tax
regulations. Terms used in this paragraph bave the meanings given to them by the U.S. Internal Revenue Code
of 1986 and regulations thereundet.

Each Deater has represented end agreed, and each further Deater appointed under the Programme will be
required to represent and agree, that it will not ofter, sell or deliver Notes (i) as part of their distribution at any
time or (ii) otherwise until 40 days after the completion of the distribution, as determined and certified by the
relevant Dealer or, in the case of an issue of Notes on a syndicated basis, the relevant lead manager. of all Notes
of the Tranche of which such Notes are a part, within the United States or to, or for the account or benefit of,
U.S. persons. Each Dealer has further agreed, and each further Dealer appointed under the Programme wili be
required to agree, that it will send to each dealer to which it sells any Notes during the distribution compliance
period a confirmation or other notice setting forth the restrictions on offers and sales of the Notes within the
United States or to, or for the account or benelit of, U.S, persons. Terms used in this paragraph have the
meanings given to them by Regulation S under the Securities Act.

until 40 days after the commencement of the offering of any Series of Notes, an offer or sale of such Notes
within the United States by any dealer (whether or not participating in the offering) may violate the registration
requirements of the Securities Act if such offer or sale Is made otherwise than in accordance with an available
exemption from registration under the Securities Act.

Each issuance of Index Linked Notes or Dual Currency Notes shall be subject to such additional U.S. selling
restrictions as the {ssuer and the relevant Dealer may agree as a term of the issuance and purchase of such
MNotes, which additional selling restrictions shall be set out in the applicable Final Terms.

European Economic Area

In retation 10 each Member State of the European Economic Area which has implemented the Prospectus
Directive (each, a “Relevant Member State''}, each Dealer has represented and agreed, and each further Dealer
appointed under the Programme wil! be required to represent and agree, that with effect from and including the
date on which the Prospectus Directiva is implemented in that Relevant Member State (the “Relevant
Implementation Date”} it has not made and will not make an offer of Notes to the public in that Relevant
Member State except that it may, with effect from and including the Relevant Implementation Date. make an
offer of Notes to the public in that Relevant Member State:

{a} in {or in Germany. where the offer starts within) the period beginning on the date of publication of &
praspectus in relation to thase Notes which has been approved by the competent authority in that
Ralevant Member State of, where appiopriate, approved in another Relevant Member State and notified
to the competent authority in that Relevant Member State, al! in accordance with the Prospectus
Directive and ending on the date which is 12 months after the date of such publication;

{b) atany time to legal entities which arg authorised or regulated to operate in the financial markets or, if not
sg authorised or regulated, whose corporate purpose is solely 10 invest in securities;

(c} at any time to any legal entity which has two or more of (1) an average of at least 250 employaes during
the last financial year; {2) a wotal balance sheet of more than €43,000,000 and (3) an annual turmover of
more than €50,000,000, as shown in its last annual or consolidated accounts; or
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an the terms of the offer and the Notes to bs offered so as to enable an investor 1o decide ta purchase or
subscribe the Notes, as the seme may be varied in that Member State by any measure implementing the
Prospectus Directive in that Member State and the expression “Prospectus Directive” means Directive 2003/
71/EC and includes any relevant implementing measure in each Relevant Member State.

United Kingdom
Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be
required to represent and agree, that:

{8) it has only communicated or caused to be communicated and will only communicate o cause to be
communicated an invitation or inducement to engage in investrment activity (within the meaning of
Section 21 of the FSMA) received by it in connection with the issue or sale of any Notes in
circumstances in which Section 21(1) of the FSMA would not, if the (ssuer was naot an authorised
person, epply to the Issuer; and

(b} it has complied and will comply with all applicable provisions of the FSMA with respect to anything done
by it in relation to any Notes in, from or otherwise invalving the United Kingdom.

jreland
Each Dealer has agreed (and each turther Dealer appainted under the Programme will be required to agree)
that:

{(a) inrespectof any Notes that are not listed on any recognised stock exchange (' Unlisted Notes”):

() it will not knowingly sell or offer for sale any Unlisted Notes in Ireland or to any person including
any body corporate resident in Ireland or having its usual place of abodae in Ireland (Irish Person™);

() it will not knowingly issue or distribute or knowingly cause to be issued or distributed any
documentation, offering for subscription or sale, any Unlisted Notes in lreland or to any lrish
person;

(ifi} it will not offer, sell or deliver any Unlisted Notes to any person in an aggregate principle amount of
less than STGE£300,000 (Pounds Sterling Three Hundred Thousand) or its equivalent in any ather
currency notwithstanding that the denominations In which transfer of the Unlisted Notes may
subseguently be camied out (as specified in the relevant Final Terms) may be less than this amount;

(v} such Unlisted Notes must be cleared through Euroclear, Clearstream Luxembourg or any othar
clearing systems recognised for this purposs by the lrish Revenue Commissioners,

(b) it will not offer for sale, underwrite the issue of or place any Notes otherwise than in conformity with the
provisions of the Investment Intermediaries Act, 1995 of Ireland (as amended) including without
limitation Sections 9 and 50 and to the extent applicable, Section 23 (including any advertisement
restrictions made thereunder) in relation to Unlisted Notes, and will conduct itself in accordance with any
codes of conduct drawn up pursuant to Section 37 thereof:

(€) in respect of a local offer (within the meaning of Section 38(1) of the Investment Funds, Companies end
Miscellaneous Provisions Act, 2005 of Ireland (the 2005 Act™)) of Notes in lreland, it has complied and
will comply with Section 49 of the 2005 Act; and

(d) in connection with offers or sales of Notes, it has only issued or passed on, and will only issue or pass on,
in ireland, eny document received by it in connection with the issue of such Notes to persens who are
persons 10 whom the documents may otherwise lawfully be issued or passed on.

Japan

The Netes have not been and will not be registered under the Securities and Exchange Law of Japan (the
"Securities and Exchange Law") and each Dealer has agreed and each further Desler appointed under the
Programme wili be required to agree that it will not offer or sell any Notes, directly or indirectly, in Japan or to,
or for the benefit of, any resident of Japan {which term as used herein means any person resident in Japan,
including any corporation or other entity organised under the laws of Japan), or to others for te-offering or
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which it makes sych burchases, offers, sales or deliveries and neither the Issusr, the Trustes nar any of the other
Dealers shall have any responsibility therefor.
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authorised by resolutions of the Board of Directors of the Issuer dated 25th May, 2001, 13th August, 2001 and
22nd January, 2004 and the resolutions of the Committee of the Board of Directors dated 14th August, 2002,
1st July, 2003, 23rd February, 2004, 22nd February, 2005, 14th July, 2005 and 25th May, 2006.

Listing of Notes on the Jrish Stock Exchange

The listing of Notes on the Official List of the Irish Stack Exchange will be expressed at their rominal amount
{excluding accrued interest). |t is expected that each Tranche of Notes which is to be admitted to the lrish
Official List and to trading on the irish Stock Exchange will be admitied separately as and when issued, subject
only ta the issue of a temporary global Note initially representing the Notes of such Tranche. The listing of the
Programme in respect of Notes is expected to be granted on o abaut 30th May, 2006.

Documents Available

So long &s Notes are capable of being issued under the Programme, copies of the following documents will,
when published, be available in physical farm from, and may be inspected in physical form at, the registered
office of the Issuer and the specified offices of the Paying Agents for the time being in London and Dublin:

{i} the Memorandum and Articles of Association of the Issusr;

(i) the auditors’ report and the consolidated audited financial statements of the lssuer in respect of the
financial years ended 30th September, 2004 and 2005;

(iii) the most recently published audited annual financial statements of the Issuer and the most recently
published unaudited intetim financial statements (if any) of the Issuer. The Issuer currently prepares
audited consolidated accounts and an audited non-consolidated balance shest on an annual basis and
unaudited consolidated interim accounts on a semi-annual basis;

(iv) the Programme Agreement, the Agency Agreement and the Trust Deed (which contains the forms of the
Global Notes, the Notes in definitive form, the Receipts, the Coupons and the Talons);

(v) acopy of this Offering Cirgular;

{vi) any future offering circuiars, prospectuses, information mesmoranda and supplements including Final
Terms to thig Qffering Circular and any other documents incorparated herein of therein by reference; and

(vii) in the case of each issue of listed Notes subscribed pursuant to a subscription agreement, the
subscription agreement (or equivalent document).

Clearing Systems

The Notes have been sccepted for clearance through Euroclear and Clearstream, Luxembaurg. The appropriate
Commaon Code and ISIN for each Tranche of Notes sllocated by Euroclear end Clearstream, Luxembourg will
be specified in the applicable Final Terms. If the Notes are to clear through an additional or altiernative clearing
system the appropriate information will be specified in the applicable Final Terms.

The eddress of Euroclear is 3 Boulevard du Rot Albert H, B. 1210 Brussels, Belgium and the address of
Clearstream, Luxembourg is 42, Avenue J.F. Kennedy, L-1855 Luxembourg.

Conditions for determining price

The price and amount of Notes to be issued under the Programme will be determined by the Issuer and the
relevant Dealer at the time of issue in accordance with pravailing market conditions.

Significant or Materiat Change

There has been no significant change in tha financial or trading position of the Issuer or the Group since
31st March, 2006 and there has been no material adverse change in the financial position or prospects of the
Issusr or the Group since 30th September, 2005.

Litigation
Neither the Issuer nor any other member of the Group is or has been invoilved in any governmental, legal o
arbitration proceedings (inciuding any proceedings which are pending or threatened of which the issuer is
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..... Lo et & Toung, Registered Auditors and members of the Institute of Chartered
Accountants in Ireland who have audited the lssugrs accounts, withouyt qualification, in accordance with
generally accepted auditing standards in Ireland for each of the four financial years ended on 30th September,
2005,

The auditors’ report on the lssuer in respect of the finangia| year ended 30th September, 2005 states that the

other than the Issyer and the Issuer’s members as a body for their gudit wark, for the Auditors’ report or for the
opinions Ernst & Young have formed.

The above was included in the auditors’ repont on the Issuer in respect of the financial year ended
30th September, 2005 in Iine with the guidance fssued by the Institute of Chartered Accountants in Irefand for
inclusion in alf audgit reports produced by audit firms on the financial Statements of bodjes corporate.

Post-issuance information
The Issuer does not intend to provide any post-issuance information in relation to any issues of Notes,
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Anglo Irish Bank Corporation plc

{incorporated in lrefand under the Companigs Acts, 1963 to 2005, Registered Number 22045}

€20,000,000,000
Euro Medium Term Note Programme

On 15th August, 2001, Anglo kish Bank Corporation pic (the “Issuer” or the “Benk”) entered into a €7,500,000,000 Euro Medium Term
Note Programme fihe “Programma”}. With effect frorm 15th August, 2002, the size of the Programme was increased 1o €2,000.000,000,
with affect from Znd July, 2003, the size of the Prograrmme was increased to €4,000.000.000 with effect from 24th February, 2004, the
size of the Programma was increased to €8,000,000.000 and with affect from 23rd February, 2005, the site of the Programme was
increased to €10,000000.000. This Offering Circular superseties any previous Offering Circular, Any Notas {as defined befow) issusd
urder the Pragramme on or afier the dale of this Offaring Circular are issued subject to the provisions herein. This Offering Circular does
not offect any Notes already issued.

Under the Programme, the issuer may from time 10 time issue notes (the “Notes”} denominated in any cumency dgreed between the
Issyer and the relevant Dealer (2s definad below).

The meximum sggregate rominal amount of all Notes from time to time oulstanding under the Progremme will not exceed
€20,000,000,000 {or its squivaient in other currencies calcufatad s described herein), subject 1o any increase as deseribed herein,
The Nates may be issyed on a continging basis to ona or more of the Dealers specified under “Summary of the Programme” and any
additional Dealer sppointed under the Programme Hom time 10 time by the issuer {(sach 8 "Dealer” angd together the "Dealers”),
which appointment may be for a specific issue or on an ongoing basis. References in this Offering Circuiar to the “relevant Dealer”
shall, in tha case of an issua of Notes being (or intanded 1o be) subscribed by more than one Dealer, be 10 all Dealers agreeing to
subscribe such Motes.

An investment in Notes issued under the Programme invoives certzin risks. For a discussion of these risks see “Risk Factors™,
Application has been made to the lrish Financial Setvices Regulatory Authority, as competent autharity under Directive 2003/T1/
£, for the Offering Circular to be approved. Application has been made to the trish Stotk Exchange Limited {the “frish Stock
Exchange™} for Notes issued under the Programme for the period of 12 montha from the date hereof to be admitted to the Official
List {tha “lrish Official List") and trading on its regulated market

References in this Offering Circular to Notes being tisted (and el related referances) shaft mean that such Notes have been admitted
to trading on the Irish Stock Exchange and admitted 10 the Irish Official List. The Irish Official List is & regulated market for the
purpases of Directive 93/22/EEC (the “Invastment Servicas Qirectiva”).

The insh Financial Services Regulatory Authority (“IFSRA") may at tho request of the Issuer, send (i} a copy of the CHering
Circular; (il} a certificate of approval pursuant to Articla 18 of Directive 2003/71/EC (the “Prospectus Directiva”) attesting that tha
Offering Circular has been drawn up in accordance with the Prospectus Directive (an “Attestation Cestificate”); and (iii) if so
required by the competent authority of such European Economic Ares Member Stats, a translation of the summary se1 out on
pages 4 1o 7 of this Offering Circular. At the date hereof, the Issues has requested IFSRA to send an Attestation Certificats and copy
of tha Otfgring Circular to the United Kingdom Financial Services Authority in its capacity as competent authority under the
Financial Serwvices and Markets Act 2000,

Naotice of the aggregate nominai amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes and sny
ather terms and conditions not contained herein which ara applicable to each Tranche (as dafined under “Terms and Conditions of
the Notes”) of Notas will ba st out in the final tarms supplement (the “Fina! Terms™) which, with respect to Notes to be admitted to
the LIKLA Official List and admifted to trading on the London Stock Exchange's Gilt Edged and Fixsd Interest Market, will be
defivered to the UK Listing Authority and the Londen Stock Exchange and which, with respect to Notes to be admitted to the lish
Otficial List, will be delivered to the lrigh Stock Exchange, in each case an or befors the date of issua of the Notes of such Tranche.
The Programme provides that Notes may be listed or admitted 10 trading as the case may be, on such other or further stock
exchanga(s} or markets as may be agreed between the issuer and the ralevant Dealer. The issuer may also issue unlisted Notes and/
ar Notes nat admitted to trading on any markat.

The Issuer may sgres with ary Dealer and the Trustee {as defined herein) that Notes may ba issued in a form not contamplated by
the Terms and Conditions of the Notes herein, in which event e supplemental OHaring Circular, if appropriate, will be made vailable
which will describa the effect of tho agreament raached in relation 1o such Nates.

Arranger
Deutsche Bank

Dealers
ABN AMRO Banc of America Securities Limited
Barclays Capital BNP PARIBAS
Citigroup Commerzbank Aktiengeselischaft
Davy Deutscha Bank
HSBC Merrill Lynch international
National Australia Bank Limited Nomura International
The Royal Bank of Scotland UBS Investment Bank

WaestlB AG

26th May, 2006




ﬁkel!} to effect the import of such thlom::aabn. i

Copies of the Final Terms will be available from the registered office of the Issuer and from the specified office set
out below of each of the Paying Agents {as defined below).

This Offering Circular is to be read in conjunction with il documents which sre deemed to ba incorporated herein
by reference (see “Dacurnents Incorporated by Reference”). This Offering Circular shall ba read and construed on
the basis that such documents are incorporated and form part of this Offering Circular,

Neither the Dealers nar the Trustee have independently verified the information contained herein. Accordingly. no
representation, waranly or undertaking, express or implied, is made and no responsibility or liability is accepted by
the Dealers or the Trustee a3 to the accurscy or completeness of the information conlained or incorpeorated in this
Offering Circular or any other information provided by the Issuer in connection with the Programme. No Dealer or
the Trustee accepts any lability in refation to the information contained or incorporated by reference in this Offering
Circular or any ather information pravided by the Issuer in connection with the Programme.,

No person is or has been authorised by the Issuer, the Dealers or the Trusteg 10 give any information or 1o make any
representation not contained in or not consistent with this Offering Crrctdar or arry other information supplied in
connection with the Programme or the Notes and, if given or made, such information or representation must not be
refied upon as having been suthorised by the Issuer, the Trustee or any of the Dealers.

Neither this Offering Circular nor any other information supplied in connection with the Programme or any Notes
(i) is intended to provide the basis of any credit or other evaluation or (fi) should be considered as a
recommendation by the Issuer, the Trustee or any of the Dealers that any recipient of this Offering Circtdar or any
other information supplied in connection with the Programme or any Notss shoutd purchase any Notes. Each
investor contemplating purchasing any Notes should make its own independent investigation of the financial
condition and affairs, and its own appraisal of the creditworthiness, of the Issuer. Neither this Qffering Circutar nar
any other information supplied in connection with the Programme or the issue of any Notes constitutes an offer or
invitation by or on behall ol the Issuer or the Tiusteo or any of the Dealers to any person to subscribe for or to
purchase any Notes.

Naither the delivery of this Qffering Circufar nor the offering, sale or defivery of any Notes shall in any circumstances
imply that the information contained herein conterning the Issuer or the Issuer and its subsidiaries {the “Group™) is
comect at any time subsequent to the date hereof or that any other information supplied in connsction with the
Programme is correct 85 of any time subsegquent to the date indicatad in the document containing the same. The
Dealers and the Trustee expressty do not undertake to review the financiat condition or affairs of the Issuer or the
Group during the Ilife of the Frogramme or to advise any investor in the Notes of any information coming to their
attention. Investors should review, inter alia, the most recently published documents incorparated by reference into
this Offering Circular when deciding whether or not to purchase any Notes,

The Notes have not been and wilf not be registered under the United States Securities Act of 1933, as amended,
(the "Securities Act”) end are subject to U.S. tax law requirements. Subject to certain exceptions, Notes may not be
offered, sold or delivered within the United States or to L1.5. persons (see “Subscription and Sale™).

This Offoring Circular does not constitute an offer to self or the solicitation of an offer to buy any Notes in any
jurisdiction to any person to whom it is unlawful to make the offer or sclicitation in such jurisdiction. The
distribution of this Offering Circular and the offer or sale of Notes may be restricted by law in certain jurisdictions.
The [ssuer, the Trustee and the Dealers do not represent that this Offering Circufar may be lawfully distributed, or
that any Notes may be lawfully offered, in tompliance with any applicable registration or other requirements in any
such furisdiction, or pursuant to an exemption available thereunder, or assurme any responsibility tor faciitating any
such distribution or offering. In particufar, no action has been taken by the Issuer, the Trustee or the Dealers which
would permit 8 public offering of any Notes outside the European Economic Area or distribution of this document
in any jurisdiction where action for that purpose is required, Accordingly, no Notes may be offered or sold, directly
or indirectly, and neither this Offering Circular nor any advertisement or other offering material may be distributed or
published in any furisdiction, except under circumstances that will rasuft in compliance with any applicabls laws
and reguletions. Persons into whose possession this Offering Circuier or any Notes may coma must inform
themselves about, and cbserve, any such restrictions on the distribution of this Offering Circular and the offering
and sale of Notes. In particular. thera ara restrictions on the distribution of this Offering Circular and the offer or sale
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In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as
the Stabilising Manager{s) (or persons acting on behalf of any Stabilising Manager(s}) in the
appticable Final Tarmg may ovar-ailot {pravided that, in the case of any Tranche of Notes to be
admitted to trading on a regulated market in the European Economic Area, the aggregate
principal amount of Notes allotted does not exceed 105 per cent. of the aggregate Principai

begun, may be ended at any time, but it must end no tater than the aarlier of 30 days after the
Issue date of the relevant Tranche of Notes and 60 days after the date of the allotment of the
relevant Tranche of Notes.




reference. Following the implementation of the relevant provisions of the Frospectus Directive in each Member
State of the European Economic Area no civil liability will attach to the Responsible Pesson in any such Member
State in respect of this Summary. including any translation thereof, unless it is mislgading, inaccurate or inconsistert
when read together with the other parts of this Offering Circular, Where a claim refating to information contained in
this Offering Circular is brought before & court in @ Member State of the European Economic Area, the plaintiff may,
under the national legisiation of the Member State where the claim is brought, be required to bear the costs of
translating the Offering Circular before legal proceedings are initiated. Words and expressions defined in “Form of
the Notes™ and “Terms and Conditions of the Notes™ shall have the same meanings in this summary.

Issuer:

Risk Factors:

Description:
Arranger:

Dealers:

Certain Restrictions:

Issuing and Principal
Paying Agent:

Trustee:

Programime Siza:

Distribution:

Anglo irish Bank Corporation pic

There are certain factors that may affect the Issuer's ability to fulfil its
obligations under Notes issued under the Programme. These are set oul
under “Risk Factors” below. In addition, there are certain factors which are
material for the purpose of assessing the market risks associated with Notes
issued under the Programme (see “Risk Factors™).

Euro Medium Term Note Programme
Deutsche Bank AG, London Branch

ABN AMRO Bank N.V.

Banc of America Securities Limited
Barclays Bank PLC

BNP PARIBAS

Citigroup Global Markets Limited
Commerzbank Aktisngesellschaft
Deutsche Bank AG, London Branch
HSBC Bank pic

J&E Davy

Menilt Lynch International

National Australia Bank Limited ABN 12004 044 937
Nornura International plc

The Royal Bank of Scotland plc
UBS Limited

WestLB AG

and any other Dealors appointed in sccordance with the Programme
Agreement.

Each issue of Notes denominated in a currency in respect of which particular
laws, guidelines, regulations, restrictions or reporting requirements apply
will only be issued in circumstances which comply with such laws,
guidelines, regulations, restrictions or reporting requirements from time to
time (ses “Subscription and Sale”)} including the following restrictions
applicable at the date of this Difering Circular.

Deutsche Bank AG, London Branch

Deutsche Trustee Company Limited

Up to €20,000,600,000 {or its equivalent in other currencies calculated as
described in the Programme Agreement) (as defined in “Subscription and
Sala”) outstanding at any time. The iIssuer may increase the amount of the
Programme in accordance with the terms of the Programme Agreement.

Notes may be distributed by way of privats or public placement and in each
case on a syndicated or non-syndicated basis.
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Maturities:

Issue Price;

Form of Notes:

Fixed Rate Notes:

Floating Rate Notes:

Index Linked Notes:

Other provisions
in relation

to Floating Rate
Notes and Index

Linked Interest Notes:

Dual Currency Notes:

Lo etRa in edro. 1 so, the redenomination provisions will be set out
in the applicable Final Terms.

Such maturities as may be agreed between the Issuer and the relevant
Dealer and as indicated in the applicable Final Terms, subject to such
minimum or maximum maturities as may be allowed or required from time to
time by the relevant central bank (or equivalent body) or any laws or
regulations applicable to the lssuer o the relevant Specified Currency,
except for Undated Subordinated Notes which will not have a stated
maturity. At the date of this Otfering Circulsr, Subordinated Notes may be
dated or undated and, in the case of Dated Subordinated Notes, the
minimum maturity will be such as will enable such Notes to qualify as capital
for supervisory purposes from time to time.

Notes may be issued on a fully-paid or a partly-paid basis and at an jssus
price which is at par or at a discount to, or premium over, par.

The Notes will be issued in bearer form, which may be in new globa! note
("NGN"} form, as describeq in “Form of the Notes” and will be Senior
Notes, Dated Subordinated Notes or Undated Subordinated Notes.

Fixed interest will be Payable on such date or dates as may be agreed
between the Issuer and the relevant Dealer and on redemption, and will be
calculated on the basis of such Day Count Fraction as may be agreed
between the Issuer and the reievant Dealer,

Floating Rate Notes will bear interest at a rate determined:

(i} on the same basis as the floating rate under 8 notional interest rate
swap fransaction in the relevant Specified Currency governed by an
agreement incorporating the 2000 ISDA Definitions {as published by
the international Swaps and Derivatives Association, Inc., and as
amended and updated as at the Issue Date of the first Tranche of the
Notes of the relevant Series); or

(i)  onthe basis of a reference rate appearing on the agreed screen page of
a commercial quotation service: or .

(iii) on such other basis as may be agreed betwesn the Issuer and the
relevant Dealer.

The margin (it any) relating to such floating rate will be agreed between the
Issusr and the relevant Dealer for each Series of Floating Rate Notes.

Payments of principal in respect of Index Linked Redemption Notes or of
interest in respect of Index Linked Interest Notes will be caiculated by
reference to such index and/or formula or to changes in the prices of
securities or commodities or to such other factors as the Issuer and the
relevant Dealer may agree.

Floating Rate Notes and Index Linked Interest Notes may also have a
maximum interest rate, a minimum interest rate or both,

Interest on Floating Rate Notes and Index Linked Interast Notes in tespect
of each Interest Period, as agreed priot to issue by the Issuer and the relevant
Dealer, will be payable on such Interest Payment Dates, and will be
calculated on the basis of such Day Count Fraction, as may be agreed
betwaeen the Issuer and the relevant Dealer.

Payments (whether in respect of principal or interest and whether at
maturity or otherwise) in respect of Dual Currency Notes will be made in
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Redemption:

Denomination of
MNotes:

Taxation:

Negative Pladge:

Cross Defauit;

Status of the
Seanior Notes:

Status of the Dated
Subordinatad Notes:

Status of the Undated
Subordinated Notes:
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The applicable Final Terms will indicate either that {except for Undated
Subordinated Notes which will not have a stated maturity) the relevant
Notes cannot be radeemed prior (o their stated maturity {other than in
spacified instaiments, if applicable, or for taxation reasons {subject, in the
case of Subordinated Notes only, to having obtained prior Relevant
Supervisory Cansent {as defined in Condition 5)) or foliowing an Event of
Default) or that such Notes will be redeemable at the option of the lssuer
(subject, in the case of Subordinated Notes only, to having obtained prior
Relevant Supervisary Consent) andfor (save in respect of Subordinated
Notes) the Noteholders upon giving notice to the Noteholders or the Issuer,
as the case may be, on a date or dates specified prior to such stated maturity
and at a price or prices and on such pther terms as may be agreed between
the Issuer and the relevant Dealer.

The applicable Final Terms may provide that Notes may be redeemable in
two or more instalments of such amounts and on such dates as are indicated
in the applicable Final Terms.

Notes will be issued in such denominations as may be agreed between the
isstier and the relevant Dealer.

Al paymants in respect of the Notes will be made without deduction for or
on account of withholding taxes imposed by ireland or any political sub-
division theseof or by any authority thersin or thereof having power to tax
unless such withholding is required by law, subject as provided in Condition
€. In tha event that any such deduction is made, tha Issuer will, save in
certain himited circumstances provided in Condition B, be required to pay
additional amounts to caver the amaunts so deductad.

The Notes wilt not contain a hegative pledge provision.

The terms of the Senior Notes wili contain a cross dofault provision as
further described in Condition 8.

The Senior Notes and any relative Receipts and Coupons will constitute
direct, unconditional, unsubordinated and unsecured ohligations of the
issuer and will rank pari passu, without any preference among themselves,
and (subject as aforesaid and save for certain obligations preferred by law)
equally with all other outstanding, unsecured obligations {other than
subordinated obligations, if any) of the Issuer, from time to time
cutstanding.

The Dated Subordinated Notes and any relative Receipts and Coupons wili
constitute direct, unsecured obligations of the Issuer, subordinated as
hereinafier referred to, and will rank pari passu without any preferente
among themseglves. The claims of the holders of the Dated Subordinated
Notes and any relative Receipts and Coupons will, in the event of the
winding-up of the Issuer, be subordinated in right of payment in the manner
provided in the Trust Deed to the claims of depositors and all other
unsubardinated creditors of the 1ssuer and will rank, in the event of the
winding-up of the Issuer, a1 least pari passw in right of payment with all other
Subordinated indebtedness, present and future, of the tssuer.

The Undated Subordinated Nates and any relative Coupons will constitute
direct, unsecured obligations of the Issuer, subordinated as hersinafter
referred to, and will rank pari passy without any preference among
themsalves. The claims of the holders of the Undated Subordinated Notes
and any relative Coupons will be subordinated in right of payment to the
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Rating:

Listing and admission
1o trading:

Governing Law:

Selling Reastrictions:
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SRR Notes or the relative Coupans {(if any) except to the extent
that the Issuer could make such payment and still be solvent immediately
thereafter,

Any rating of the Notes to be issued under the Programme wiil be specified
in the applicable Final Terms.

Application has bean made to the hish Stock Exchange for Notes issued
under the Programme and up to the expiry of 12 months from the date of
this Offering Circular 10 be admitted to trading on the lrish Official List,

Notes may be listed or admitted to trading, as the case may be, on other or
further stock exchanges or markets agreed between the Issuer and the
relevant Dealer in relation to the Series. Notes which are neither listed nor
admitted to trading on any market may also be issued,

The applicable Final Terms will state whether or not the relavant Notes are to
be listed and/or admitted by trading and, if 50, on which stock exchange(s)
and/or markets.

The Notes will be governed by, and construed in accordance with, English
law. excapt that, in relation to Subordinated Neotes, Conditions 2(b). 2(c)
and 2(d) will be governed by. and construed in accordance with, Irish law.

The Trust Deed will be governed by, and construed in accordance with,
English law except that, in relation to Subordinated Notaes, clauses 6(B) and
6{C). will ba governed by, and construed in accordance with, Irish law,

There are selling restrictions on the offer, sale end transfer of the Notes in the
United States, the European Econamic Area (including the United Kingdom
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In addition, factors which are material for the purpose of assessing the market risks associated with Notes
issued under the Programme are also described below.

ramme, but the inabifity of the Issuer to pay interest, principal or other amounts on or in
connection with any Notes may occur for other feasons and the lssuer does not represent that the statements
below regarding the risks of holding any Notes are exhaustive. Prospective investors should aiso read the
detailed information set out elsewhere in thig Offering Circular ang reach their own vigws Prior to making any
investment decision,

The Issuer believes that the factors described below represent the principal risks inherent in investing in Notes
issued under the Pr gra

Factors that may affect the issuer‘s ahi lity to fulfil i1s obligations under Notes issuad under the
Programme

The Group’s resufts may be adversely affacted by genaral economic conditions and other
business conditions

Tha Issuer's resuits are influsnced by general economic end other business conditions. {f there is a slowdown
in the giobal and local economies in which the lssuer Oparates, borrowing by customers may decrease. This
would have an adverse effect on the Issuer's ability 1o generate revenue through the disbursement of new
leans,

The issuer's hedging strategies may not prevent losses
The issuer is continually managing its interest rate, currency and refinancing risks. if any of the variety of

Competition in the Issuer’s business is based on name Fecognition, service, product and price. The {ssuer
Competes with a large number of other credit institutions, including domestic and foreign banks. Some of these
institutions offer g broader amray of products, have morg competitive pricing and may have greater financial
resources with which to compete. Increasing competition may have a negative affect on the Issyer's results if
the Issuer is unable 1o match the products and services of its compatitors,

Systemic risk could adversely affect our business .
The credit environment can he adversely affected by instances of fraud and default. Concerns about, or a




The Issuer conducts its businesses subject to regufation and associated regulatory risks,
including the effects of changes in the laws, regulations, policies and interpratations in the
markats in which it operates

Changes in government policy, legisiation or regulatory interpretation applying to the financial services
indusiry in the markets in which the Issuer operates may adversely affect its product range, distribution
channels, capital requirements and consequently, reported results and financing requirements. These changes
include possible changes in government and regulatory policies, the regulation of selling practices and
solvency and capital requirements.

Factors which are material for the purpose of assessing the market risks associated with Notes
issued under the Programmaea

Tho Notes may naot be a suitable investment for all investors

Each potential investor in the Notes must determine the suitability of that investment in light of its own
circumstances. In particular, sach potential investor should:

{i} have sufficient knowledge and experience to make a meaningfu! evaluation of the Notes, the merits and
risks of investing in the Notes and the information contained or incorporated by reference In this Offering
Circular of any applicable supplement;

{ii) have access 10, and knowledge of, appropriate analytical tools 10 evaluats, in the conlext of its particular
financial sltuation. an investment in the Notes and the impact the Notes will have on its overall
investment portfolio;

{iil) have sufficient financial resocurces and liquidity to bear all of the risks of an investment in the Notes,
inciuding Notes with principal or interest payable in one or more cumrencies, or where the currency for
principal or interest payments is different from the potential investor's cunency;

{v) understand thoroughly the terms of the Notes and be familiar with the behaviour of any relevant indices
and financial markets; and

{v) be able to evaluate (either alone ot with the help of a financial adviser) possible scenarios fot aconomic,
interest rate and other factors that may affect its investment and its ability to bear the applicabla risks.

Soma Notes are complex financial instruments. Sophisticated institutional investors generally do not purchase
complex financial instruments as stand-alone investments. They purchase complex financial instrumers as a
way 1o reduce risk or enhance yield with an understood, measured, appropriate addition of risk to their overall
porifolios. A potential investor should nat invest in Notas which are complex financial instruments unless it has
the expertise {either sione or with g financial adviser) to evaluate how the Notes will perform under changing
conditions, the resulting effects on the value of the Notes and the impact this investment will have on the
potential investor’s overa!l investment pontfolio.

Risks rolated to tha structura of a particular issue of Notes

A wide range of Notes may be issued under the Programme. A number of these Notes may have features which
contain particular risks for potential investors. Set out balow is a description of the most common such features:

Notes subject to optional redemption By the Issuer

An optional redemption feature of Notes is likely to limit their market vatue. During any period when the Issuer
may alect to radeem Notes, the market value of those Notes generally will not rise substantially above the price
at which they can be redesmed, This also may be true prior to any redemption period,

The Issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest rate on the
Notes. At those times, an investor genarally would not be able to reinvest the redemption proceeds at an
effective interest rate as high as the interest rate on the Notes being redsemed and may only be able to do so at
a significantly lower rate. Potential investors should consider reinvestment risk In light of other investments
available at that time.
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investors should be aware that:

(i} the market price of such Notes may be volatile;

(i)  they may receive no interest;

(i} paymentof principal or interest may eceur at a different time or in a different currency than expected;
{(iv) they may lose all or a substantial portion of their principal;

(v) a Relevant Factor may be subject to significant fluctuations that may not correlate with changes in
interest rates, currencies Or other indices;

{vi}) if a Relevant Factor is applied to Notes in conjunction with g multiplier greater than one or contains some
other leverage factor, the effect of changes in the Relevant Factor on principal ar interest payable likely
will be magnified; and

{vii) the timing of changes in a Relevant Factor may atfect the actual vield 10 investors, even if the average

Partly-paid Notes
The Issuer may issue Notes where the issue price is payable in more than one instaiment, Failure to pay any
subsequent instalment could result in an investor losing all of his investment.

Inverse Floating Rate Notes

Inverse Floating Rate Notes have an interest rate equal 1o a fixed rate minus a rate based upon a reference rata
such as LIBOR. The market values of those Notes typically are more volalile than market values of other
conventional floating rate debt securities based on the same teference rate {and with otherwise comparable
terms). Inverse Floating Rate Notes are more volatile bacause an increase in the reference rate not only
decreases the interest rate of the Notes, but may also reflect an increass in prevailing interest rates, which
further adversely affects the market valye of these Notes,

Fixed/Flaating Rate Notes
Fixed/Floating Rate Notes may bear interest at a rate that the Issuer may elect to convert from a fixed rate to a
floating rate, or from a floating rate to a fixed rate, The Issuer's ability to convert the interest rate will affect the
secondary market and the market value of the Notes since the Issuer may be expected to convert the rate when
itis likely to produce g lower overall cost of borrowing. If the Issuer converts from a fixed rate to a floating rate,
the spread on the Fixed/Floating Rates Notes may be less favourabls than then prevailing spreads on
cemparable Floating Rate Notes tied to the same reference rate. In addition, the new tioating rate at any time
may be lower than the rates on other Notes. If the Issuer converts from a floating rate 1o a fixed rate, the fixed
rate may be lower than then prevailing rates on jits Notes.

Notes issued ar = substantial discount or premium

The market values of securities issued at a substantial discount or premium from their principal amount tend to
fluctuate more in refation 10 general changes in interest rates than do prices for conventional interest-bearing
Securities. Generally, the longer the remaining term of the securities, the greater the price volatility as compared
ta conventional interest-bearing securities with comparable maturities.
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suboidinatea 1o the claims of Senior Creditors of the Issuer in that payments of principal and interest are
conditional upen the Issuer being solvent at the time of payment by the Issuer and that no payment of principal
and interest shall be made unless the Issugr could make such payment and stifl be salvent immediately
thereafter. “Senior Creditors™ means all creditors of the Issuer who are depositors or other unsubordinated
creditors of the issuer or creditors who are subardinated creditors of the Issuer (including the halders of Dated
Subordinated Notes) other than those whose claims rank or are expected ta rank pari passu with ot junior to the
claims of the holders of Undated Subordinated Notes (if any) {whether only in the event of a winding-up of
the Issuer or otherwise).

Under certain conditions, interest payments under Undated Subordinated Notes must be daferred

i the Issuer is unable to satisfy the solvency condition as set out in Condition 2(c) of the Notes, then the Issuer
must defer the payment of interest on Undated Subordinated Notes until such time as the Issuver is able 10 make
payment of principal or interest and stiil be solvent immedigtely thereafter.

The Issuer will pay all deferred interest, and interest on that deferred interest, on all Undated Subordingted
Notes as soon as, aftar giving effect to such paymants, it no longer would be requited to defer interest under the
terms described above. The 1ssuer wilt make this payment in respect of all Undated Subordinated Notes on the
next scheduled Interest Payment Date that occurs in respect of any issue of Undated Subordinated Notes,
unless it elects to make tha payment earlier,

In no event will holders of Undated Subordinated Notes be able to accelerate the maturity of their Undated
Subordinated Notes; such helders will have claims only for amounts then due and payeble on their Undated
Subordinated Notes. After the Issuer has fully paid all deforred interest on any issue of Undated Subordinated
Notes and if that issue of Undated Subordinated Notes remains outstanding, future interest payments on that
issue of Undated Subordinated Notas will be subject to turther deferral as described above.

Any deferral of interest payments will likely have an adverse effect on the market price of the Undated
Subordinated Notes. in addition, as » result of the interest deferral provision of the Undated Subordinated
Notes, the market price of the Undated Subordinated Notes may be more volatile than the market prices of
other debt securities on which original issua discount or interest accrues that ate not subject to such deferrals
and may be more sensitive generally to adverse changes in the Issuer’s financial condition.

Risks relatad to Notes generally
Set out below is a brief description of certain risks relating to the Notes generally:

Modification, waivers, authorisation end substitution

The Trust Deed contain provisions for calling meetings of Notehalders to consider matters affacting thelr
interests generally. These provisions permit defined majorities to bind all Noteholders including Noteholders
who did not attend and vote at the relevant meeting and Notsholders who voted in a manner contrary to the
majority.

The conditions of the Notes also provide that the Trustee may, without the consent of Noteholders, agree to (i)
any modification of, or to the waiver or authorisation of any breach or proposed breach of, any of the provisions
of Notes, the Receipts, the Company or any of the provisions of the Trust Deed which in the opinion of the
Trustee is not materially prejudicial to the Noteholders or (i) any modification of any of thesa Conditions or any
provision of the Notes, the Receipts, the Coupons or the Trust Deed which is of a formal, minor or technical
natute or is made to correct a3 manifest errar or ta comply with mandatory provisions of law or (iii} the
substitution of another company as principal debtor under any Notes in place of the Issuer, in the
circumstances described in Condition 14(iii) of the conditions of the Notes.

Trading in the clearing systems

In relation to any issue of Notes which have a minimum denomination and are radsable in the ¢learing systems
in amounts above such minimum denomination which are smaller than such minimum denomination, should
definitive Notes be required to be issued, a holder who does not have an integral multiple of the minimum
denomination in his account with the relevant clearing system at the relevant time may not teceive all of his
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The conditions of the Notes are based on English law in effect as at the date of this OHering Circular. No
assurance can be given as to the impact of any possible judicial decision or change to English law or
administrative practice after the date of this Qffering Circular.

Risks related to the market generally

Set out below is a brief description of the principal market risks, including liquidity risk, exchange rate risk,
interest rate risk and credit rigk:

The secondary market generally

Notes may have ne established trading market when issued, and one may never develop. If 8 market does
develop, it may not be very liquid, Therefore, investors may not be able to sell their Notes easily or at prices that
will provide them with a yield comparable to similar investments that have a developed secondary market. This
is particularly the case for Notes that are especially sensitive to interest rate, currency or market risks, are
designed for specific invesiment objectives or stretegies or have been stuctured to meet the investment
requirements of limited categories of investors. These types of Notes generally would have a more limited
secondary market and more price volatility than conventional debt securities. Wiquidity may have a seversly
adverse effect on the market valua of Notes,

Exchange rate risks and exchange controls

The Issuer wili pay principal and interest on the Notes in the Specified Cumency. This presents certain risks
relating to cuency conversions if an investor’s financial sctivities are denominated principally in a cusrency or
cunrency unit {the “Investor's Currency”™) other than the Specified Curency. These inciude the risk that
exchange rates may significantly change {including changes due to davaluation of the Specified Currency or
revaluation of the Investor's Cumency) and the risk that authorities with jurisdiction over the Investor's
Currency may impose or modify exchange cantrols. An appreciation in the value of the Investor’s Cumency
felative to the Specifisd Currency would decrease (1) the Investor's Cummency-equivalent yield on the Notes,
{2) the Investor's Currency-equivalent value of the principal payable on the Notes and {3) ths investor's
Currency-equivalent market value of the Notes.

Gavernment and monetary authorities may impose (as some have done in the past) exchange cantrols that
could adversely affect an appficable exchange rate. As a result, investors may receive less interest or principal
than expected, ar no intetest or principal.

Interast rate risks

Investment in Fixed Rate Notes involves the risk that subsequent changes in market interast rates may
adversely affect the value of the Fixed Rate Notes.

Credit ratings may not reffect afl risks

One o more independent credit sating agencies may assign credit ratings to the Notes. The ratings may not
reflect the potential impact of ali risks related to structure, markst, additional factors discussed ebove, and other
factors that may alfect the value of the Notes. A credit rating is not a recommendation to buy, sell or hold
securities and may be revised or withdrawn by the rating agency at any time.

Legal investment considerations may restrict certain investments

Tha investment activities of cerfain investors are subject to legal investment lsws and regulations, or review or
regulation by cartain autharities. Each potential invastor should consult its legal advisers to determine whether
and to what extent (1) Notes are legal investmants for it, (2) Notes can be used as collateral for various types of
borrowing and (3) other restrictions apply 10 its purchase or piedge of any Notes. Financial institutions should
consult their legal advisors or the appropriate regulators to determine the appropriate treatment of Notes under
any applicable risk-based capital or similar rules.
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incorporated in, and to form part of, this Offering Circular:

{(a) the auditors report and the audited consolidated and non-consolidated annual {inancial staternants for
the financial year ended 30th September, 2005 and for the financial year ended 30th September, 2004
and the interim consolidated and non-consclidated financial statements for the six months ended
315t March, 2006 of the Issuer;

{b) memorandum and articles of association of the Issuer;

save that any statement contained herein or in a document which is deemed to be incorporated by reference
herein shall be deemed to be modified or superseded for the purpose of this Offering Circular to the extent that
a statement contained in any document which is subsequently incomorated by reference herein by way of a
supplement prepared in accordance with Article 16 of the Praspectus Directive modifies or supersedes such
eaclier statement {whether expressly, by implication or otherwise). Any statement so modified o superseded
shall not be deemed, except as so modified or superseded, to constitute a part of this Offering Circular.

The documants incorporated by reference have been filad with the Irish Stock Exchange in accordance with
Titles IV and V of Directive 2001/34/EC (the “Combined Admissions and Reporting Directive™).

Copies of documents incorporated by reference in this Offering Circular can be cbtained from the registered
office of the Issuer and from the specified office of the Paying Agent for the time being in London and Dublin.
Written reguests for such documents should be directed to the Issuer at its office set out at the end of this
Offering Circular. In addition, such documents will be available from the principal office in Ireland of J&E Davy
in its capacity as listing agent for the Notes listed on the Wish Official List.

The [ssuer will, in the event of any significant new factor, material mistake or inaccuracy relating to information
included in this Offering Circular which is capable of affecting the assessment of any Notes, prepare a
suppiement to this Offering Circular or publish a new Offering Circular for use in connection with any
subsequent issue of Notes. The tssuer has undertaken to the Dealers in the Programme Agresment {as defined
in “Subscription and Sale”) that it will comply with section 87G of the Financial Services and Markets Act
2000 (the “FSMA"}.
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(i) it the Temporary Global Note is intended 10 be issued in new global note ("NGN'') form, as stated in the
applicable Final Terms, be delivered on or prior to the issue date of the Tranche to a common safekegper
(the "Comman Safekesper”) for Euroclear Bank S.A/N.V. as operator of the Euroclear System
{"Eurociear”) and Clearstream Banking, socibté anonyme (" Clearstream, Luxembourg™); and

(i) 1f the Temporary Global Note is not intended to be issued in NGN form, be delivered on or prior to the
issue date of the Tranche to a common depositary (the “Commeon Depositary”) for Euroclear and
Clearstream, Luxembouwrg.

Whilst any Note is represented by a Temporary Global Note, payments of principal, interast (if any) and any
other amount payable in respect of the Notes due prior ta the Exchange Date {as defined below) will be made
{against presentation of the Temporary Global Note it the Temporary Global Note is not intended to be issued
in NGN form) only to the extent that certification (in a form to be provided) to the effect that the beneficial
owrters of interests in such Nate are not U S, persans or persons who have purchased for fesale to any U.S.
person, as requited by U.S. Treasury regulations, has been received by Euroclear and/or Clearstream,
Luxembourg and Eureclear and/or Clearstream, Luxembourg, as applicable, has given a like certification
(based on the certifications it has received) to the Agent.

On and after the date (the “Exchange Date™) which is 40 days after the Temporary Global Note is issued,
interests in the Temporary Global Note will be exchangeable (free of charge) upon a request as described
tharein either for (i) interests in a Permanent Globs! Note (a “Permanent Global Note”) of the same Series or
{11} definitive Notes of the samg Series with, where applicable. receipts, interest coupons and talons attached
(as indicated in the applicable Final Terms and subject, in the case of definitive Notes, to such notice period ag
is specified in the applicable Final Terms), in each case against certification of beneficial ownership as
described above uniess such centification has already been given. The holder of a Temporary Global Note will
not be entitled to collect any payment of interest, principal or other amount due on or after the Exchange Date
unless, upon due certification, exchange of the Temporary Global Note for an interest in a Permanent Global
Note o1 for definitive Notes is improperty withheld or refused.

Payments of principal, interest {if any) or any other amounts on a Permanent Global Note will be made through
Eurgelear and/or Clearstream, Luxembourg (against presentation ot surrender {(as the case may ba) of tha
Perpranent Global Note, if the Permanem Global Note is not intended to be issued in NGH form) without any
requirement for certification.

The applicable Final Terms will spacify that a Permanent Global Note will be exchangeabis (free of charge), in
whole but not in pant, for definitive Notes with, where applicable, receipts, interest coupons and talons
attached either (i} save in respect of Notes for which the applicable Final Terms permit trading in the Clearing
Systems in Tradeable Amounts ptovided in the applicable Final Terms which are not a Specitied Denomination,
upon not less than B0 days’ written notice from Euwroclear and/or Clearstream, Luxembourg (acting on the
instructions of any holder of an interest in such Permanent Gtobal Note) to the Agent as described therein or
(ii} only upon the occurrence of an Exchange Event. For these purposes, “Exchange Event” means that (i) an
Event of Default (as defined in Condition 8) has occurred and is continuing or {ii) the [ssuer has been notified
that both Euroclear and Clearstream, Luxembourg have been closed for business for a continuous period of
14 days (other than by reason of holiday, statutory or otherwise} or have announced an intention permanently
to cease business or hava in fact done so and no successor clearing system satisfactory to the Trustes is
available. Tho lssuer will prompily give notice to the Noteholders in accordance with Condition 13 if an
Exchange Event occurs. In the event of the occunence of an Exchange Event, Euroclear and/or Clearstream,
Luxembourg {(acting on the instructions of any holder of an interast in such Petmanant Global Notg) or the
Trustee may give notice to the Agent requesting exchange. Any such exchange shal occur not tater than
45 days after the date of receipt of the first relevant notice by the Agent.

The following legend wili appear on all Notes which have an griginal maturity of mare than 365 days and on all
receipts and interest coupons refating to such Notes:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO LIMITATIONS
UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE LIMITATIONS PROVIDED IN
SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE CODE.”
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Notes which are represented by & Temporary Global Note or & Permanent Global Note will only be transferabie
in accordance with the rules and pracedures for the time being of Euroclear or Cleastream, Luxembourg, as the
case may be.

Any reference herein to Euroclear and/or Clearstream, Luxembourg shall, whenever the context 50 permits,
except in relation to Notes issued in NGN form, be deemed to include a reference to any additional or
alternative clearing system specified in the applicable Final Terms or as shall be approved by the Issuer, the
Agent and the Trusteg. ’

if the applicable Final Terms specifies any modification to the Terms and Conditions of the Notes as described
herein, it is envisaged that, to the sxtent that such modification relates only to Conditions 1, 3, 4, § {except
Condition 5(b)), 10, 11, 12, 13 {insofar as such Notes are not listed or admitted to trade on any stock

Conditions of the Notes of any Series are to be modified in any other raspect, a supplementary offering circular
will be prepared, if sppropriate.
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ANGLO IRISH BANK CORPORATION pic

Issue of [Aggragate Nominal Amount of Tranche] [Title of Notes]
under the €20,000,000,000
Euro Medium Term Note Programme

PARTA — CONTRA_CTUAL TERMS

at [address] and [website] and copies may be cbtained from [address).

[The following atternative language applies if the first tranche of an issue which is being increased was Issued
under an Offering Circular with an earfier date.

Terms used herein shall be deemed 1o be defined as such for the purposes of the Conditions (the Conditions)
set forth in the Otfering Circular dated [originat date] which constitutes a base praspectus for the purposes of

Offering Circutars dated lcurrent date) and [original date). Copies of such Offering Circulars are available for
viewing at {address] fand] [website] and copies may be obtained from [address].]

{Include whichaver of the following apply or specify as “Not Applicable” (N/A). Note that the numbering should
remain as set out befow, even if “Not Applicablg” is indicated for individual paragraphs or subparagraphs. ltalics
denote directions for completing the Final Terms.]

1.  Issuer Anglo lrish Bank Corporation plc
2. () Series Number: [ ]
(i) Tranche Number: { ]

{If fungible with an existing Series, detaifs of that Series,
including the date on which the Notes become fungible)

3. Specified Cumency or Currencies: [ ]

4. Aggregate Nominal Amount
[of Notes admitted to trading):

(i} Series: [ )
(i} Tranche: [ ]
5. lIssue Price: { ] per cent. of the Aggregate Nominal Amount [plus

accrued interest from [insert date] (i applicable)]
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wommencement Date):

(i) Interest Commencement Date (if
different from the Issue Date):

8. Maturity Date:

9.  Interest Basis:

10. Redemption/Payment Basis:

11, Change of Interest Basis or Redemptian/
Payment Basis;

12 Put/Call Options:

13.  Status of the Notes:
14, Method of distribution:

[Fixed rate — specify data/
Floating rate — |nterest Payment Date falling in or
nearest to [specify month and year]]

([ 1percent. Fixed Rate)
[[LlBOR/EURIBOR] +/-[ ]porcent. Floating Rate)
[Zero Coupon)

(Index Linked Interest]

[Dual Currency Interest]

(specity other]

(further particulars specified below)

[Redemption at par]

[Index Linked Redemption]

[Dual Cumency Redsmption}

[Partly Paid]

[Instalment)

(specify other)

(N.8. If the Final Redemption Amount is less than 100 per
cent. of the nominal value of the Notes, Such notes wilf be
derivative securities for the purposes of tha Prospectus
Directive and the requirements of Annex Xif to the
Prospectus Directive Regulation will apgiy)

[Specity details of any provision for change of Notes into
another Interest Basis or Redemption/Payment Basis)

[tnvestor Put)
[Issuer Cail}
[{further particutars specified below)]

[Senior/[Dated/ Undated) Subordinated)
[Syndicated/Non-syndicated]

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.  Fixed Rate Note Provisions

(i)  Rate(s) of Interest:

(i) Interest Payment Date(s):

(iil} Fixed Coupon Amount(s):

(iv) Broken Amount(s):

[Applicable/Not Applicable]
('f not applicable, defete the remaining sub-paragraphs of
this paragraph)

[ 1 per cent, per annum [payable [annually/semi-
annually/quanerly] in arrsar)

{/f payable other than annually, consider emending
Condition 3)

1) 1 in each year up to and including the Maturity
Date]/ (specity other]

(NB: This will need to be amended in the case of ong or
short caupons)

[ lper [ 1in nominat amount

[/nsert particutsrs of any initial or finaf broken Interest
amounts which do not correspond with the Fixed Coupon
Amount)
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{vii} Other terms relating to the
method of calculating interest
for Fixed Rate Notes:;

Floating Rate Note Provisions

(i}  Specified Period(s)/Specitied
Interest Payment Dates:

{ii) Business Day Convention:

(ii}) Additionai Business Centre(s):

(v) Mannerin which the Rate of
Interest and interest Amount is
to be determinag:

(v} Party tesponsible for ca fculating
the Rate of Interest and Interest
Amount (if not the Agent):

(vi) Screen Rate Determination:

~— Reterence Rata:

—  Interest Determination Date(s):

—  Relevant Screen Page:

(vi() 1SDA Determination:

— Floating Rate Option:
—  Designated Maturity:

= Reset Date:

{viii} Margin(s):

(ix) Minimum Rate of Interest:

. W LRSS oL aiong or short first or last
coupon '
(NVB: This will need to be amended in the case of regular

[None/Give details)

[Applicable/Not Applicable)
(/f not applicable, delete the remaining sub-paragraphs of
this paragraph)

{ ]

[Floating Rate Convention/FoHowing Business Day
Convention/Modiﬁed Following Business Day
Convenlion/Preceding Business Day Convention/

[Screen Rate Determination/ISDA Determination/
specily other)

( ]
{(Lither LIBOR, EURIBOR or other, although additionaf

information s required if other —. including faltback
provisions in tha Agency Agreemenr)

{ ]
{Second London business day prior 1o the start of each

Interest Period it LIBOR (ather than Sterling or euro
LIBOR), first day of each Interest Period if Sterling LIBOR
and the second day on which the TARGET System is open
brior to the start of each Interes Period if EURIBOR or
euro LIBOR)

[+/-1[ ) percent, per annum

[ 1percent. perann um
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(xii) Fall back provisions, rounding
pravisions and any other terms
relating to the method of calculating
interest on Floating
Rate Notes, if ditferent from
those set out in the Conditions;

Zoro Coupon Note Provisions

(i)  Accrual Yielg:
{ii) Reference Price:

(i) Any ather formula/basis of
determining amount payable:

(iv) Day Count Fraction in
relation to Early Rademption
Amounts and late payment:

Index Linked Interest
Note Provisions

() Index/Formula:

(i} Calculation Agent responsible for
calculating the interest due:

(ili) Provisions for determining Coupan
where calculation by reference to
Index and/or Formula is impossible
of impracticable:

(iv) Specified Period(s) /Specified
Interest Payment Dates:

(v} Business Day Convention:

{vi) Additional Business Centre(s):
(vii) Minimum Rate of Interest:
(viii) Maximum Rate of Interest:

(ix) Day Count Fraction:

ALIUEL 300 (oterling)
Actual/360

30/360

30E/360

Other)

(See Condition 3 for afternatives)

{ 1

[Applicable/Not Applicable)
(/f not applicable, delete the remaining sub-paragraphs of
this paragraph)

[ ] per cent. per annum
[ |
[ ]

{Conditions 5(e) (iv) and 5(j) apply/specify other)
(Consider applicatile day count fraction if not U.S. dollar
denominated)

[Applicable/Not Applicable)
(¥ not applicable, delote the remaining sub-paragraphs of
this paragraph)

[giva or annex details]

( ]

[Floating Rate Convemion/Folrowing Business Day
Convention/Modifjed Following  Business Day
Canvention/Preceding Business Day Convention/
specify other)

)
1 percent, per annum

{

{

{ ] per cont. per annum
[

]
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T ET Ay,

{ii) Calculatio Agent, if any,
responsible for calculating the
interest payable:

(i} Provisions applicable whara
calculation by reference 1o Rate
of Exchange impossible or
impracticable:

{v} Person at whose optian Specified
Currency (ies) is/are payable:

PROVISIONS RELATING TO REDEMPTION
20.  Issuer Call:

{)  Optionat Redemption Date(s):

(i) Optiona) Redemption Amount of
each Note and method, if any, of
calculation of such amount(s):

(iii) K redesmable in part:

(a) Minimum Redemption
Amount:

(b) Higher Redemption
Amount;

(iv) Notice period (if other than as set
outin the Conditions):

21, . Investor Pyt:
4

(i) Optional Redemption Date(s):

(i) Optional Redemption Amount of
each Note and methad, if any, of
calculation of such amouni(s):

{ifi) Notice period (if other than ag
setoutin the Conditions):

22, Final Redemption Amount of each Note:

{ !
[ ]
[ !

[Applicable/Not Applicable]

(/1 not applicatite delete the remaining Sub-paragraphs of
this paragraph )

[ ]

( JperNote of | ] Specified Denomination

{ 1
[ ]
[ ]

(N8B, If Setting notice perigds which are different to those
provided in the Conditions, the Issuer /s advised to
consider the practicalities of distribution of information
through intermediaries, tor example. clearing systems and
custodians, as weff as any other notice requirements which
may apply. for exarriple, as between the Issuer, the Agent
and the Trustee)

[Applicable/Not Appricable]
(/f not applicable, delete the remaining sub-paragraphs of
this paragrapty)

[ ]

[ 1 per Note of [ 1 Specified Denominatign

[ ]

[ Jper Note of | 1 Specified Denomination/
spocify other/see Appendix]

{N.B. If the Final Redemption Amount is fess than 100 per
cent. of the nominal vatue of the Notes. such Neotes will be
Derivative securities for the purposes of the Prospectus
Directive and the fequirements of Annex Xil to the -
Prospactus Directive Regulation wilf apply}
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in (':anditibn 5(e):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

24,

25.
26,

27.

Form of Notes:

New Global Note: .
Additienal Financial Ceantre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Recaipts to
be attached to Definitive Notes (and
dates on which such Talons mature}:

28. Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
Payment is to be made and consequences
of failure 1o pay, i ncluding any right of the
Issuer to forfeit the Notes and interest due
on late payment:

29.  Details relating to Instalment Notes:
() Instalment Amount(s):
(i} Instalment Data(s):

30. Redenomination applicable:

31, Othet final terms or special conditions:

DISTRIBUTION

32 (a) Ifsyndicated, names (and addressas]**

of Managers [and undenariting
commitmants] **;

(b) Dateot Subscription Agraement:**
{c) Stabilising Manager (if any):

Temporary Global Note exchangeable for 5 Permanent
Global Nots which is exchangeable for Definitive Notes
{on 60 days' notice given at any time/only upon an
Exchange Event)

[Temporary Global Note exchangeable tor Definitive
Notes on and after the Exchange Date)

[Yes][No)

[Not Applicable/give datails}

(Nats that this item refates to tha piace of payment and not
Interest Period end dates to which items 17(iii) and 15¢(vi}
relste)

[Yes/No. if yes, give detaifs)

[Not Applicable/give datais, NB: a new form of
Temporary Globsf Nota end/for Permanent Globsl Note
may be required for Partly Paid issues)

[Not Applicable/give detaifs)
[Not Applicabla/give details)

Redenomination {not] applicable

[t Redenomination is applicable. spacify the applicable
Day Count Fraction and any provisions necessary to deal
with floating rate interest calculstion {including sfternative
reference  rates)) I Redenominstion is applicable,
specify the terms of the redenomination in an Annex to the
Final Terms))

[Not Applicable/give details)

(When adding any other final terms consideration should
be given as to whether such terms constitute “significant
new factors” and consequently trigger the need for g
supplement to the Offering Circular under Article 16 of the
Prospectus Directive.)

[(Not Applicable/give namesfand  addresses and

underwriting commitments]**

{(Include names and addresses of entities agresing to
underwrite the issus on a firm cominitment basis and
names and addresses of the entities agreeing to place the
issue without a fim commitment or on & “best efforts”
basis if such entities are not the same as the Managers)

[ ] -
[Not Applicable/give nameg)
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appiicable or TEFRA rules not applicable:

36. Additional selling restrictions; [Not Applicable/give details)
ISIN: [ )|
Common Code: { ]

[LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required 1o list and have admitted 10 trading the issue of Notes
described herein pursuant to the €20,000,000.000 Euro Medium Term Note Programme of Anglo lrish Bank
Corporation plc.]

RESPONSIBILITY
The Issuer accepts responsibitity for the information contained in these Final Terms. [Information on

underlying assets has been extracted from [source]. The Issuer confims that such infermation has besn

Duly authorised
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(iii) Estimate of total expenses related
to admission to trading:

2.  RATINGS
Ratings:

[3. NOTIFICATION

LApplication has been made for the Notes to be admitted
to trading on [ 1 with effect from [ 1.] [Not
Applicable.]

(Whers documenting a fungible issue need to indicate that
original securities are already admitred 1o trading.)

[nr

The Notes to be issued have been rated:

[S&P: [ 17

{Moody's; [ 1]

([Other): [ 1

finciude here a briet explanation of the meaning of the
ratings if this has previously been published by the rating
provider.]**

(The abave disclosure should reffect tha rating slfocated to
Notes issued under the Programme generally or, where the
sssue has been specifically reted, that rating.)

The [name of competent authonity in home Member State] [has been requested 10 provide/has provided —
include first alternative for an issue which is contemporanaous with the establishment or update of the Programme

and the second alternative for subsequent issues)

4. INTERESTS OF NATURALAND LEGAL P

the [namas of competent awthorities of host Member States)
o Prospectus has been drawn up in accordance with the

ERSONS INVOLVED IN THE ISSUE

[Save for any fees Payable to the Dealers, so far as the issuer is aware, no person involved in tha issus of the
Notes has an interest material to the offer. — Amend as appropriate if there are other interests)

6. REASONS FOR THE OFFER, ESTIMAT

[(i) Reasons for ths offer

(i)Y Estimated net procseds:

(iii) Estimated total expenses:

ED NET PROCEEDS AND TOTAL EXPENSES

(1

{See [“Use of Proceeds "] wording in Cifering Circutar —
if reasons for offer different from making profit and/or
hedging certain risks will need to include those ressons
here }]**

£ 1]

(Also see “Use of Proceeds™ wording in Offering Circular
— if teasons for offer different from making profit end/or
hedging certain risks will need to include those ressons
here. If proceeds are intended for more than ona use will
need to split out and present in order of priority. If proceeds
insufficient to fund aif proposed uses state amount and
sources of other funding.)**

[ ). [include breakdown of expenses]*”

(1 the Notes are derivative securities to which Annax X/I of
the Prospectus Directive Regulation applies it is only
necossary to include disclosure of net praceeds and total
expenses at (i) and (iii) above where disclosure is
included at (i) abo ve)
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Notes:

The yield is calculated ot the Issue Date on the basis of
the Issua Prige, It js not an indication of future yield,

HISTORIC INTEREST RATES (Floating Rate Notes onfy)**
Details of historic {LIBOR/EU RIBOR/other] rates can be obtained from'[TeIerate] 3

PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RIS KS (lndex-Linked Interest Notes only}

obtained, Where the untlerlying s not an index need to include equivalent information, 7

PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currancy Notes only)
[Need to include details of where past and future performance and volatility of the relevant rates can be

obtained and a clear and comprehensive explanation of how the value of the investinent is sffected by the

OPERATIONAL INFOR MATION

(i} Intended to be held in a manner
which would aliow Eurosystem
eligibility:

[Yes)[No]

[Note that the designation “yes" simply means that the
Notes are intended upon issue to be deposited with one
of the international central securities depositaries
("ICSD™) as common safekeeper and doss not
necessarily mean that the Notes will be recognised as
eligible collateral for Eurasysiem monetary policy and
intra-day credit operations by the Eurosystem eithar
upon issue or at any or aj) times during their lifa, Such
racognition will depend upon satisfaction of the
Eurosystem eligibifity criteria.} [include this toxt i “yes”
sefected in which case the Notes must be issusd in NGN
form.]

[ ]

[
[Not Applicable /give name(s} and number(s)]

ISIN Code:
Common Code:

Any clearing system{s) other than
Euroclear Bank SA/NV. and Ciearstream
Banking, société gnonyme and the
relevant identification number(s):
Delivery:

Names and addresses of additional
Paying Agent(s) (if any):

(i)
(i)
(iv)

Delivery {against/free of] payment
[)

{(v)
{vi)

m&uimmmmbbnmmom
Delcrciftfnmhmmdmm‘mdmbﬁaﬂwwmc
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permitted and agreed, such definitiva Nate will have endarsed thereen or attached thereto such Terms end
Conditions. The spplicable Final Terms in relation to any Tranche of Notes may specify other tarms and conditions
which shall, to the extent so specified or to the extent inconsistent with the lollowing Terms and Conditions,
replace or modity the loflowing Terms and Conditions for the purpose of such Notes. The applicable Final Terms
for the refevant provisions thereof} will be endorsed upon, or attached to, each Global Note and definitive Note.
Reference should be made to “Form of the Notes™ above for a description of the content of Final Terms which will
specify which of such tertns are to apply in refation to the relevant Notes.

This Note is one of a Series (as defined below) of Notes issued by Anglo Irish Bank Corporation plc (the
“Issuer”) constituted by a Trust Deed (such Tryst Deed as amended and restated by a First Supplemental Trust
Deed dated 15th August, 2002, a Second Supplemental Trust Deed dated 15th July, 2005 and a Third
Supplemental Trust Deed dated 26th May, 2006, in each case between Deutsche Trustee Company Limited
(the “Trustes”, which axpression shall include any successar trustee) and the Issuer and as madified and/or
supplemented and/or resiated from time to time, the “Trust Deed™) dated 15th August, 2001 and made
between the 1ssuer and the Trustee for the holders of such Notes,

References herein to the “Notes” shall be references 1o the Notes of this Series and shall mean:

{i} in relation 1o any Notes represented by a global Note {a “Globat Note™), units of the iowest Specified
Denomination in the Specified Currency;

{ii) any Global Note; and
(iily Bny definitive Notes issued in exchangs tor # Global Note.

The Notes, the Receipts (as defined below) and the Coupons {as defined below) have the bensfit of an
amended and restated Agency Agreement (such Agency Agreement as further amended and/or supplemented
and/or restated from time to time, the “Agency Agreement”) dated 26th May, 2006 and made between the
issuer, Deutsche Bank AG, London Branch as issuing and principal paying agent and agent bank {the “Agent”,
which expression shall include any successor agent), the other paying agent named therein {together with the
Agent, unless the content otherwise requires, the “Paying Agents”, which expression shsall include any
additional or successor paying agents) and the Trustee.

Interest bearing definitive Nates have interest coupons (“Coupans™) and, if indicated in the applicable Final
Terms, talons for further Coupons {“Talons”} attached on issue, Any reference hersin to Coupons or coupons
shall, unless the context otherwise requires, be deemed to include a reference to Talons or talons, Definitive
Notes repayable in instalments have receipts (“Receipts”) for the payment of the instalments of principal (other
than the fingl instalment) attached on issue. Global Notes do not have Receipts, Coupons or Talons attached
on I1Issua.

The final terms for this Note (ot the relevant provisions thereof) ara sex out in Part A of the Finat Terms attached
to or endorsed on this Note which supplement these Terms and Conditions and may specify other terms and
conditions which shall, to the extent so specified or 1o the extent inconsistent with these Terms and
Conditions, replace or modify these Tesms and Conditions for the purposes of this Note. References to the
“applicabla Final Terms™ are to Part A of the Final Terms (or the relevant provisions thercof) attached to or
endorsad on this Note.

The Trustee acts for the benefit of the holders for the time being of the Notes (the "Noteholders”, which
expression shall, in relation to any Notes represented by a Global Nate, be construed as provided balow), the
holders of the Receipts (the "Receiptholders”) and the holders of the Coupons (the “Couponholders”, which
expression shall, unless the context otherwise requires, inciude the holders of the Talons), in accordance with
the provisions of the Trust Deed.

Any reference to “"Noteholders™ or “holders” in relation to any Notes shall mean the hoiders of the Notes and
shall, in relation to any Notes represented by a global Note, be construed as provided below. Any reference
herein to “Receiptholders” shall mean the holders of the Receipts and any reference herein to
“Couponholders” shall mean the holders of the Coupons and shall, unless the context otherwise requires,
include the holders of the Talans,

As used herein, “Tranche” means Notes which arg identical in all respects (including as to listing and
admission to trading) and “Series” means a Tranche of Notes together with any further Tranche or Tranches of
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1 Great Winchester Street, London EC2N 2DB) and at the specified office of each of the Paying Agents.
Copies of the applicable Final Terms are available for viewing at, and copigs may be obtained from, the offices
of the Principal Paying Agent save that, if this Note is neither listed on a stack exchange nor admitted ta trading
on a regulated market in the European Economic Ares nor offered in the European Economic Area in
circumstances where a prospectus is required to be published under the Prospectus Directive, the applicable
Final Terms will anly be obtainabls by a Noteholder holding one or more unlisted Notes of that Series and such
Motehalder must ptoduce evidence satisfactary to the Issuer and tha Trustee or, as the cise may be, the televant
Paying Agent as 1o its holding of such Notes and identity. The Noteholders, the Receiptholders and the
Couponhoiders are deemed to have notice of, are bound by, and are entitled to the benefit of, all the provisions
of the Trust Deed, the Agency Agreemeant and the applicable Final Terms which are applicable to them. The
statements in thesa Terms and Conditions include summaries of, and are subject to, the detailed provisions of
the Trust Deed.

Waords and expressions defined in the Trust Deed or the Agency Agreament or used in the epplicable Final
Terms shall have the same meanings where used in these Terms and Conditions unlass the context otherwise
requires or unless otherwise stated and provided that, in the event of inconsistency between the Trust Deed
and the Agency Agreement, the Trust Deed will prevail and, in the event of inconsistency between the Trust
Daed ar the Agency Agreement and the applicable Final Terms, the applicable Final Terms will pravail.

1.  FORM, DENOMINATION AND TITLE

The Notes are in bearer form and, in the case of definitive Notes, serially numbered, in tha Specified Currency
and the Specified Denomination(s). Notes of one Specified Denomination may not be exchanged for Notes of
another Specified Denominafion.

So long as the Notes ase 1epresented by a temporary global Note or a permanent global Note and the relevant
clearing system(s) so permit, the Notes shall be tradeable only in principal amounts of at least the Specified
Denomination (or if more than one Specified Denomination, the lowest Specified Denomination) provided
hereon and integral multiples of the Tradeable Amount provided in the applicable Final Terms in excess thereof.

This Note may be a Fixed Rate Note, a Floating Rate Note, a Zero Coupon Note, an Index Linked Interest Note,
a Dual Currency Interest Note or a combination of any of the foregoing, depending upon the Interest Basis
shown in the appliceble Final Terms.

This Nate may be an Index Linked Redémption Nate, an Instalmant Note, a Dual Currency Redemption Nota, a
Partly Paid Note or a combination of any of the foregoing, depending on the Redemption/Payment Basis
shown in the applicable Final Terms,

This Note may also be & Senior Note, 2 Dated Subordinated Note or sn Undated Subordinated Note, as
indicated in the applicabie Final Terms.

Definitive Notes are issued with Coupons attached, unless they are Zero Coupon Notes in which case
references to Coupons and Couponholders in these Terms and Conditions are not applicabie.

Subject as set out below, title to the Notes, Receipts and Coupons will pass by delivery. The Issuer, the Trustee
and the Paying Apents will (except as otherwiss required by faw) deem and treat the bearer of any Note,
Receipt or Coupan as the absolute owner thereof (whether or not overdue and notwithstanding any notice ot
ownership or writing thereon or notice of any previous loss or theft thereof) for all purposes but, in the case of
any Global Note, without prejudica to the provisions set aut in the next succeading paragraph.

For so long as any of the Notes is represented by a Global Note held on behalf of Euroclear Bank S.A./N.V. as
operator of the Euroclear System ("Eurociear”) and/or Clearstream Banking, société anonyme ("Clearstream,
Luxembourg™), each person (other than Eutoclear or Clearstream, Luxembourg) who is for the time being
shown in the records of Euroclear or of Clearstream, Luxembourg as the hotder of a panticular nominat amount
of such Notes (in which regard any certificate or other document issued by Euroclear or Clearstream,
Luxembourg as to the nominal amount of such Notes standing to the account of any person shall be conclusive
and binding for all purposes save in the case of manifest error) shall be treated by the Issuer, the Trustee and the
Paying Agents as the holder of such nominal amount of such Notes for alf purposes other then with respect to
the payment of principal or interest on such nominal amount of such Notes, for which purpose the bearer of the
relevant Globa! Note (or the Trustee in accardanice with the Trust Deed) shall be treated by the Issuer, the
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References in these Terms and Conditions to Euroclear and/or Clearstream, Luxembourg shall, whenever the
context 50 permits, except in refation to Notes in NGN form, be deemed to include & reference to any additional
or alternative clearing system specified in the applicable Final Terms or as otherwiss approved by the Issuer, the
Agent and the Trustes,

2. STATUS OF SENIOR NOTES, DATED SUBORDINATED NOTES AND UNDATED
SUBORDINATED NOTES

fa) Status of Senior No tes

ecured obligations of the Issuer and rank pari pessu, without any preference among themselves, and
(subject as aforesaid and save for certain obligations preferred by law) equally with all other outstanding
unsecured obligations (other than subordinated obligations, if any) of the Issuer, from time to time
outstanding.

(b} Status of Dated Subordinated Notes
Dated Subordinated Notes
(A) The Dated Subordinated Notes and any relative Receipts and Coupons constitute direct, unsecured and,

The claims of the holders of Dated Subordinated Notes and any relative Receipts and Coupons will, in
the event of the wi nding-up of the Issuer, be subordinated in right of payment in the manner provided in
the Trust Deed to the claims of depositors and all other unsubordinated craditors of the Issuer and will
rank, in the event of the winding-up of the Issuer, at least pars passu in right of payment with all other
Subordinated Indebtedness, present and future, of the Issuer,

For the purpose of thig sub-paragraph (B), "Subordinated Indebtedness™ means all indebtedness of the
Issuer which is subordinated, in the event af the winding-up of the Issuer, in right of payment to the
claims of depositars and other unsubardinated creditors of the Issuer and for this purpose indebtedness
shall include all liabilitiss, whether actual or contingent,

{c) Status of Undated Subordinated Notes
{1} Undated Subardinated Notes
{A) The Undated Subordinated Notes and any relative Coupons constitute direct, unsecured and, in

(B} The claims of the holders of Undated Subordinated Notes and any relative Coupons are subordinated to
the claims of Senior Creditors (as defined below) of the Issuer in that payments of principal and interest
in respect of the Undated Subordinated Notes and any relative Coupons are conditional upon the Issuer
being solvent (as defined below) at the time of payment by the Issuer and in that no principal or interest
shall be payable in respect of Undated Subordinated Notes or any relative Coupons except to the extent
that the Issusr could make such payment and still be solvent immediately thereafter, For this purpose, the
Issuer shall be considered to be solvent if:

{i} itisableto pay its debts to Senior Creditors as they fall due; and
(ii) its Assets exceed its Liabilities (each as defined below) ta Senior Creditors.

A report as to the solvency of the Issuer by () two directors of the Issyer or, in certain circumstances as
provided in the Trust Deed, the Auditors (as defined in the Trust Deed) or (b) if the ssuer is being wound
up, its liquidator or (c) if the Issuer is under examination as provided for by the Companies (Amendment)
Act, 1990 of Ireland, its examiner shall, in each ease in the absence of manifest errar, be treated and
accepted by the Issuer, the Trustea and the holders of Undated Subordinated Notes and any relative
Coupons as corect and sutficient evidence thereof,

For the purpose of this sub-paragraph (B):
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otherwise);

(C) Interest on Undated Subordinated Notes shall accrue from day to day and shall (subject to sub-

fo pay shail not constituts a default by the issuer for any purpose; and any interest not so paid shall, so
leng as the same remains unpaid, constitute “Arrears of Interest”. The Issuer may at its option (after
giving notice to the holders of Undated Subordinated Notes in accordance with Condition 13 but subject
to sub-paragraph (B) above) at any time pay all or part of the Arears of interest (being, if part only, the
whole of the interest accrued on all the Undated Subordinated Notes during any one or more Accrual
Period(s)) but so that, in the case of any such partial payment, the interest accrued during any Accrual
Period shall not be paid prior to that acerued during any earlier Accrual Period. All Arrears of Interast shall
(subject to sub-paragraphs ( 8) and {D) of this Condition 2(c)), become due in full an whichever is the
earliest of (i} the date on which any dividend or other distribution is next declared, paid or made on any
tlass of stock or share capital of the Issuer {ii) the date set for any repayment permitted under paragraph
(b) or (¢) of Condition 5 and (iii) the commencement of winding-up of the Issyer. If notice is given by
the Issuer of its intention to pay all or part of the Arrears of Interest, the Issuer shall be obliged (subject to
sub-paragraph (B) above) to do so upon the expiry of such notice. Interest in respect of which the

(D) M, otherwise than for the purposes of a Permitted Reorganisation {as defined in Condition B) or for the
purpose of a reconstruction.or amaigamation on terms previously approved in writing by the Trustee or by
an Extraordinary Resalution (as defined in the Trust Deed) of the Notsholders, an order is made or an
effective resoiution is passed for the winding-up in Irgland of the Issuer, the Issuer shall, in lieu of any
other payment on the Undated Suberdinated Notes and any relative Coupons representing principal,
accrued interest, Arrears of Interest and/or interest dua but unpaid, but subject to the condition sat outin
sub-paragraph (B) above, be obliged to pay. in respect of the Undated Subordinated Notes and such
Coupons, such amounts as would have been payable if the holders of the Undated Subordinated Notes
and such Coupons had, on the day praceding the commencement of such winding-up, become holders

{2) Definitions
For the purposes of this paragraph (c):

"Compulsory Interest Payment Date” means any Interest Date in relation to which any dividend or other
distribution (as defined in the Trust Deed) has been declared, paid or made on any class of the stock or share
capital of the Issuer in the immediately preceding interest period:

28




s T TR L T EF TR e TTTedl e @iy B Vel WAV WL LI O WA/ TR BT BT Hel | S i it »aiid

N.8. The obligations of the Issuer in respect of any Undated Subordinated Notes fssued by it and any refative
Coupons are conditional upon the Issuer being solvent immediately before and after payment by the Issuer. If this
condition is not satisfied. any smaunts which might otherwise have been allocated in or towards payments of
principel and interest in respect of the Undated Subordinated Notes and any refative Coupons may be used to
absorh losses.

{d) Set-off

Subject to applicable law, no holder of @ Subordinated Note, or a Receipt or Coupon relating thereto (if any)
may exercise or claim any right of set-off in respect of any amount owed by it to the lssuer arising under or in
connection with the Subordinated Notes and the Receipts and Coupons relating thersto (if any)} and each
holder of a Subordinated Nota or a Receipt or Coupagn relating therete (if any) shall, by virtug of its
subscription, purchase or halding of any such Naote, Receipt or Coupon, be deemed to have waived all such
rights of set-off.

3. INTEREST
{a) Interest an Fixed Rate Notes

Each Fixed Rate Note bears interest on its outstanding nominal amount {or, if it is a Partly Paid Note, the
amount paid up) from {and including) the Interest Commencement Date at the rate(s) per annum equal to the
Rate(s) of Interest. Interest will be payable in arrear {subject, in the case of Undated Subordinated Notes, to the
provisions of Conditian 2{c}) on the Interest Payment Date(s) in each year and (except in the case of an
Undated Subordinated Note) up to {and including) the Maturity Date.

Except as provided in the applicable Final Terms, the amount of interest payable on each Interest Payment Date
in respect of the Fixed Interest Period ending on {but excluding) such date will amount to the Fixed Coupon
Amount. Payments of interest on any Interest Payment Date will, if so specified in the applicable Final Terms,
amount to the Broken Amount so specified.

As used in these Terms and Conditions, “Fixed Interest Period” means the pericd from {and including) an
Interest Payment Date (or the Interest Commencement Date) to (but excluding) the next {or first) Interest
Payment Date.

\f interest is required 1o be calculated for a period other than a Fixed Interest Period, such interest shall be
calculated by applying the Rete o Interest to each Specified Denomination, multiplying such sum by the
applicable Day Count Fraction, and rounding the resultant figure to the nearest sub-unit of the relevant
Specified Currency, half of any such sub-unit being rounded upwards or otherwise in accordance with
applicable market convention.

In these Terms and Conditions:

"Determinatian Period” means each period from (and including) 8 Determination Date to (but excluding) the
next Determination Date (including, where either the Interest Commencement Date or the final Interest
Payment Date is not a Determination Date, the period commencing on the first Determination Date prior to, and
ending on the first Determination Date falling after, such dae);

“sub-unit” means, with respect to any cumrency other than euro, the lowest amount of such currency that is
available as legal tender in the country of such currency and, with respect to euro, means onhe cent; and

“Day Count Fraction” means, in respect of the calculation of an amount of interest in accordance with this
Condition 3{2):

{i) it "Actwal/Actual (ICMA)" is specified in the applicable Final Terms:

(8} in the case of Notes where the number of days in the relevant period from {and including) the most
racent Interest Payment Date (o1, if none, the Interest Commencement Date) to (but excluding) the
relevant payment date (the “Accrual Period”) is equal to or shorter than the Determination Period
during which the Accrual Period ends, the number of days in such Accrua! Period divided by the
product of {1) the number of days in such Determination Period and {2) the number of
Determination Dates (as specified in the applicable Final Terms) that would occur in one calendar
year; or
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Determination Period and (y) the number of Determination Dates (as specified in the
applicable Final Terms) that woutd occur in one calendar year; and

{2) the number of days in such Accrual Pertod falling in the next Determination Period divided by
the product of (x} the number of days in such Determination Period and (y) the number of
Determination Dates that would occur in one caiendar year; and

(i) it "30/360 is specified in the applicable Final Terms, the number of days in the period from (end
including) the most recent Interest Payment Date {or, if none, the Interest Commencement Date) to (but
exciuding) the relevant payment date {such number of days being calculated on the basis of a year of 360
days with 12 30-day months) divided by 360.

{b} Interest on Floating Rate Notes and Index Linked Interest Notes

{i) Interest Payment Dates

Each Floating Rate Note and Index Linked Interest Note bears interest on its outstanding nominal amount (or,
if it is a Partly Paid Note, the amount paid up) from (and inciuding) ths Interest Commencement Date and such
interest will be payable in arrear (subject, in the case of Undated Subordinated Notes, to the provisions of
Condition 2{c)) on sither.

{A) the Specified Interest Payment Date(s) in each year specified in the applicable Final Terms; or

(B) if no Specified Interest Payment Date(s) is/are specified in the appiicablie Final Terms, each date (each
such date, togather with each Specified interest Payment Date, an “Interest Payment Date™) which falls
the number of months or other period specified as the Specified Period in the applicable Final Terms after
the preceding Interest Payment Date or, in the case of the first Interest Payment Date, after the Interest
Commencement Date,

Such interest wil be payable in respect of each Interest Period {which expression shall, in these Terms and
Canditions other than with respect to Condition 2(c). mean ths pericd from (and including) an Interest
Payment Date (or the tnterest Commencement Date) to {but excluding) the next (or first) Interest Paymem
Date).

(f a Business Day Convention is specified in the applicable Final Terrng and (x) if there is no numerically

corresponding day on the calendar month in which an Interest Payment Date should occur or (y) if any Interest

Payment Date would otharnwise fall an a day which is not a Business Day, then, if the Business Day Convention

specified is:

{1) in any case where Specified Periods are specified in accordance with Condition 3(b){i}(B) above, the
Floating Rate Canventian, such Interast Payment Date (i) in the case of {x) above, shall be the last day
that is a Business Day in the relevant month and the provisions of (B) betow shall apply mutatis mutandis
or (i) in the case of (y) abave, shall be postponad to the next day which is a Business Day unless it
would thereby fait into the next calendar month, in which event {A) such Imeresi Payment Date shali ba
brought forward to the immediately preceding Business Day and (B} each subsequent Interest Payment
Date shall be the last Business Day in the month which falls the Specified Period after the preceding
applicable Interest Payment Date occurred; or ’

(2) the Following Business Day Convention, such Interest Payment Date shall be postponed to the next day
which is 8 Business Day; or

{3) the Modified Following Business Day Convention, such Interest Payment Date shall be postponed to the
next day which is a Business Day unless it would thereby fall into the next calendar month, in which
event such Interest Payment Date shall be brought forward to the immediately preceding Business Day;
or

{4) the Preceding Business Day Convention, such Interest Paymant Date shall be brought forward to the
immediately preceding Business Day.

Inihese Terms and Conditions, "Business Day”’ means a day which is both:

{A} a day on which commercial banks snd foreign exchange markets sstife payments end are open for
general business (including dealing in foreign exchange and foreign currency deposits) in London and
any Additiona! Business Centre specified in the applicable Final Terms; and
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and which if the Specified Currency is Australian dollars or New Zealand dollars shall be Melbourne and
Wellington, respectively) or (2) in relation to any sum payable in auro, & day on which Trans-European
Automated Real-Time Gross Settlement Exptess Transfer (TARGET) System (the "TARGET System™} is
open.

{ii} Rate of Interest

The Rate of Interest payable from time to time in respect of Floating Rate Notes and Index Linked Interest
Notes will be determined in the manner specified in the applicable Final Terms.

{A) |SDA Determination for Floating Rate Notes

Where ISDA Determination is specified in the applicable Finzl Terms as the manner in which the Rate of
Interest is 10 be determined, the Rate of Interest for each Interest Period will be the relevant ISDA Rate plus or
minus (s indicated in the applicable Final Terms) the Margin (if any). For the purposes of this sub-paragraph
(A), “ISDA Rata” for an Interest Period means a rate equal to the Floating Rate that would be determined by
the Agent under an interest rate swap transaction if the Agent were acting as Calculation Agent for that swap
transaction under the terms of an agreement incorporating the 2000 ISDA Definitions, as published by the
International Swaps and Derivatives Association, Inc. and as amended and updated as at the issue Date of the
first Tranche of the Notes (the “ISDA Definitions™) and under which:

{1} the Floating Rate Option is as specified in the applicable Final Terms;
{2) the Designated Maturity is a period specified in the applicable Final Terms; and

{3) therelevant Reset Date is either {i) if the applicable Floating Rate Option is based on the London inter-
bank offered rate (“LIBOR™} or on the Euro-zone inter-bank offered rate {"EURIBOR™), the first day ol
that Interest Period or (ii} in any other case, as specified in the applicable Final Terms.

For the purposes of this sub-paragraph (A), "Floating Rate”, “Calculation Agent”, “Fioating Rate Option™,
“Designated Maturity” and “Reset Date™ have the meanings given to those terms in the 1SDA Definitions.

(B} Screen Rate Determination for Floating Rate Notes

Where Screen Rate Determination is specified in the applicable Final Terms as the manner in which the Rate of
Interest is 10 be determined, the Rate of interest for each interest Petiod will, subject as provided below, be
gither;

{1} the offered quotation; or

(2) the arithmetic mean (rounded if necessary to the fifth decimal place, with 0.000005 being rounded
upwards) of the offered quotations,

{exprossed as a percentags rate per annum) for the Reference Rate which appears or appeat, as the case may
be. on the Relevant Screen Pags as at 11.00 am. {London tima, in the case of LIBOR, or Brussaels time, in the
case of EURIBOR) on the Interest Determination Date in question plus or minus (as indicatad in the applicable
Final Terms) the Margin (if any), all as determined by the Agent. If five or more of such offered quotations are
available on the Relevant Screen Page, the highest (or, if there is more than one such highest quetation, one
anly of such quatations) and the lowast {ar, if there is mare than one such lowest quatation, one only of such
quotations) shall be disregarded by the Agent for the purpose of determining the asithmetic mean {rounded as
provided above) of such offered quotations.

The Agency Agreement contains provisions for determining the Bate of Interest in the event that the Relevant
Screen Page is not available or if, in the case of (1) above, no such offered guotation appears or, in the case of
{2) above, fewer than three such offered quotations appear, in each case as at the time specified in the
preceding paragraph.

It the Refgrence Rate from time to time in respect of Flealing Rate Notes is specified in the applicable Finat
Terms as being other than LIBOR or EURIBOR, the Rats of Interest in respect of such Notes will be determined
as provided in the applicable Final Terms.
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shall be such Minimum Rate of Interest.

{f the applicable Final Terms spacifies a Maximum Rate of Interest for any Interest Period, then, in the event that
the Rate of Intersst in respect of such Interest Period determined in accordance with the provisions of
paragraph (ii) above is greater than such Maximum Rate of Interest, the Rate of Interest for such Interest Period
shall be such Maximum Rate of Interest.

{iv) Determination of Rate of Interest and calculation of Interest Amounts

The Agent, in the case of Floating Rate Notes, and the Calculation Agent, in the case of Index Linked Interest
Notes, will at or as soon as practicable after each time at which the Rate of Interest is to be determined,
datermine the Rate of Interest for the relevant (nterest Period. (n the case of Index Linked Interest Nates, the
Calculation Agent will notify the Agent of the Rate of Interest for the relevant interest Period as soon as
practicable after calculating the same. ’

The Agent will calculate the amaunt of interest (the “Interest Amount”) paysble on the Floating Rate Notes or
Index Linked Interest Notes in respact of each Specified Denomination for the relevant Interest Period. Each
Interest Amount shall be calculated by applying the Rate of Interest to each Specified Denomination,
multiplying such sum by the applicable Day Count Fraction, and rounding the resultant figure to the nearest
sub-unit of the relevarm Specified Currency, half of any such sub-unit being rounded upwards or otherwise in
accordance with applicable market convention,

“Day Count Fraction” means, in respect of the calcutation of an amount of interest in accordance with this

Condition 3{b):

(0 if "Actuai/365" or “Actual/Actual” is specified in the applicable Final Terms, the actual number of days
in the Interest Period divided by 365 (o, if any postion of that [nterest Period falls in a leap year, tha sum
of (A} the actual number of days in that portion of the Interest Period falling in a leap year divided by 366
and {B) the actual number of days in that portion of the Interest Period falling in a non- leap vear divided

by 365);
{iiy if "Actual/365 (Fixed)” is specified in the applicable Final Terms, the actual number of days in the
Interest Period divided by 385;

(iii) if “Actual/365 (Sterling}” is specified in the applicabie Final Terms, the actual number of days in the
Interest Period divided by 366 or, in the case of an Interest Payment Date falling in a ipap year, 366;

{iv) if "Actual/360" is specified in the applicable Final Terms, the actual number of days in the Interest Period
divided by 360;

{v}) if“30/360", “360/360" or “Bond Basis” is specified in the applicabla Final Terms, the number of days in
the Interest Period divided by 360 {the number of days to be calculated on the basis of & year of 360 days
with 12 30-day months (vnless (a) the last day of the Interest Period is the 31st day of a month but the
first day of the Interest Period is a day other than the 30th or 31st day of a month, in which case the
month that includes that last day sha'l not be considered to be shortened to a 30-day month, oy (b} the
last day of the Interest Peried is the last day of the month of February, in which case the month of
February shall not be considered to be lengthened to a 30-day month)); and

{vi} if “30E/360" or “Eurabond Basis” is specified in the applicablg Final Terms, the number of days in the
Interest Period divided by 360 (the number of days to be calculated on the basis of & year of 360 days
with 12 30-day months, without regard to the date of the first day or last day of the Interest Period unless,
in the case of the final Interest Period, the Maturity Date is the last day of the maonth of February, in which
case the month of February shall not be considered 1o be lengthened 1o a 30-day month).

{¥) Notification of Rate of Intarest and lnterest Amounts

The Agent will cause the Rate of Interest and each Interest Amount for each Interest Period and the relevant
Interest Payment Date to be notified to the Issuer. the Trustee and any stock exchange or other relevant
authority on which the relevant Floating Rate Notes or Index Linked {nterast Notes are for the time being listed
or by which they have been admitted to listing and notice thereof to be published in accordance with
Condition 13 as soon as possible after their determination but in no even? later than the fourth London
Business Day thereatter. Each interest Amount and interest Payment Date so notified may subsequently be
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ROlENOIORTS N aCCOTaance with LOnaiion 19. For Ing purposes ol 1ms paragrap:n, 1ne expression  Longon
Business Day” means a day {other than a Saturday or a Sunday) on which banks and foreign exchange
markets are open for general business in London.

{vi) Determination or Caiculation by Trustee

If for any reason at any relevant time the Agent ot, as the case may be, the Calculation Agent defaults in its
obligation to determine the Rate of Interest or to calculate any Interest Amount in accordance with sub-
paragraph (ii}(A) or {B) above or as otherwise specified in the applicable Final Terms, as the case may be, and
in sach case in accordance with paragraph (iv) above, the Trustee shall determina the Rate of Interest at such
rate as, in its absolute discretion (having such regard as it shall think fit to the foregoing provisions of this
Condition, but subject always to any Minimum Rate of interest or Maximum Rate of Interest specified in the
applicable Final Terms), it shall deem fair and reasonable in all tha circumstances or, as the case may be, the
Trustee shall calculate the Interest Amount(s) in such manner as it shall deem falr and reasonable in ail the
circumstances and each such determination or calculation shall be deemed to have been made by the Agemt o
the Calculation Agent, as applicable.

{vii) Centificates to be final

All certificates, communications, opinions, determinations, calculations, quotations and decisions given,
exprassed, made or obtained for the purposes of the pravisions of this Condition 3(b). whether by the Agent or,
it applicable, the Calculation Agent or the Trustee, shall {in the absence of wilful default, bad taith or manitest
error) be binding on the Issuer, the Agent, the Calculation Agent (if applicable), the other Paying Agents end
all Notehalders, Receiptholders and Coyponholders and (in the absence as aforesaid) no liability to the Issuer,
the Noteholders, the Receiptholders or the Couponholders shall attach to the Agent or, if applicable, the
Calculation Agent or the Trustee in connection with the exercise or non-exercise by it of its powers, duties and
discretions pursuant to such provisions.

{c} Interest on Dual Currency Interest Notes

The rate or amount of interest payable in respect of Duat Currency Interest Notes shall be determined in the
mannet specified in the applicable Final Tarms.

(d} Interest on Partly Paid Notes

In the case of Partly Paid Notes (other than Partly Paid Notes which are Zero Coupon Notes), interest will
accrue as aforesaid on the paid-up nominal amount of such Notes and otherwise as specified in the applicable
Final Terms,

fe} Accrusl of interest

Each Note {or in the case of the redemption of pan onty of a Note, that part only of such Note) will cease to
bear interest (if any) from the date for its redemption unless, upan dug presentation thereof, payment of
principal is improperly withheld or refused or is not made by reason of Condition 2(b) or (¢). In any such event,
interest will continue 1o accrue as provided in the Trust Deed.

4. PAYMENTS
(a) Mathod of payment
Subject as provided below:
(i) payments in a Specified Currency other than euro will be made by credit or transfer to an account in the
relevant Specified Currency (which, in the case of a payment in Japanese yen to a non-resident of Japan,
shall be a non-resident account) maintained by the payes with, or, at tha option of the peyee, by a
cheque in such Specified Currency drawn on, a bank in the principal financial centre of the country of
such Specified Currency {which, if the Specified Currency is Australian dollars or New Zeatand dollars,
shall be Melbourne and Wellington, respectively); and
(ii) payments in euro will be made by credit or transfer to a euro account (or any other account to which euro
may be credited or transferred) specified by the payee or, at the option of the payee, by a euro cheque.
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States of America (inciuding the States and the District of Columbia, its territories, its possessions and other
areas subject 10 its jurisdiction)).

Payments will be subject in all cases to any fiscal or other laws and regulations epplicable thereto in the place
of payment, but without prejudice to the provisions of Condition 8,

(b) Presentation of definitive Notes, Receipts and Coupons

Payments of principal in respect of definitive Naotes will {subject as provided below and, in the case of Undated
Subordinated Notes, ta Condition 2(¢)) be made in the mannet provided in paragtaph (a) above only against
presentation and surrender {or, in the case of part payment of any sum due, endorsement) of definitive Notes,
and payments of interest, including Arrears of Interest (if any), in respect of definitive Notes will (subject as
provided below and, in the case of Undated Subordinated Notes, to Conditian 2{c)}) be made as aforesaid only
against presentation and surrender {or, in the case of part payment of any sum due, endorsement) of Coupons,
in each case at the specified office of any Paying Agent outside the United States.

Payments of instalments of principal (i any) in respect of definitive Notes, other than the final instalment, wilt
(subject as provided below) be made in the manner provided in paragraph (a) above against presentation and
surrender (or, in the case of part payment of any sum due, endorsement) of the relevant Receipt in accordance
with the preceding paragraph. Payment of tha final instalment will be made in the manner provided in
paragraph (a) above only against presentation and susrender {or, in the case of part payment of any sum due,
endorsement) of the relevant Note in accordance with the preceding paragraph. Each Receipt must be
presented for payment of the relevant instalment together with the definitive Note ta which it appertains.
Receipts presentad without the definitive Note ta which they appertain do not constitute valid obligations of
the Issuer. Upon the date on which any definitive Note becomes due and repayable, unmatured Receipts {if
any) relating thereto (whether or not attached) shall become void and no payment shail be made in respect
thereof.

Fixed Rate Notes in definitive form (other than Dual Currency Notes, Index Linked Notes or Long Maturity
Notes (as defined below)) should be presented for payment together with all unmatured Coupons
appettaining thereto {which expression shall for this purpose include Coupons falling to be issued on
exchange of matured Talons), failing which the amount of any missing unmatured Coupan {or, in the case of
payment not being made in full, the same proportion of the amount of such missing unmatured Coupon as the
suUm 50 paid bears to the sum due) will be deducted from the sum due for paymeni. Each amount of principal so
deducted will be paid in the manner mentioned above against surrender of the relative missing Coupon at any
time before the expiry of 10 years after the Relevant Date (as defined in Condition &) in respect of such
principal (whather ar not such Coupon would otherwisa have become void under Condition 7} or, if later, five
years from the date on which such Coupon would otherwise have become due, but in no event thereafter.

Upon any Fixed Rate Note in definitive form becoming due and repayable prior to its Maturity Date, 2l
unmatured Telons {if any) appertaining thereto will become void and no further Coupons will be issued in
respect thereof,

Upon the date on which any Floating Rate Note, Dual Currency Note, Index Linked Note or Long Maturity
Note in definitive form becomes due and repayable, unmatured Coupons and Talons (if any) relating thereto
{whether or not attached} shall become void and no payment or, as the case may be, exchange for further
Coupons shall be made in respect thereof, A "Long Maturity Note™ is o Fixed Rate Note (other than a Fixed
Rate Note which on issua had a Talon attached) whose nominal amount on issue is less than the aggregate
interest payable thereon provided that such Note shall cease to be a Long Maturity Note on the Interest
Payment Date on which the aggregate amount of interest remaining to be paid after that date is less than the
nominal amount of such Note.

if the dus date for redemption of any definitive Note is not an Interest Payment Date, intesest (if any) accrued in
respect of such Nate from {and including) the preceding Interest Paymant Date ar, as the case may be, the
Interest Commencement Date shall (subject, in the case of Undated Subordinated Notes, to the provision of
Condition 2{c)) be payable only against surrender of the relevant definitive Note,

fe) Payments in respect of Global Notes

Payments of principal and interest (including Arrears of Interest {if any)) in respect of Notes represented by any
Global Note will {subject as provided below and, in the case of Undated Subordinated Notes, to the provisions
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and any payment of mterest, wilt be made on such Globa! Note by the Paying Agent to which it was presented
and such record shall be prima facie evidence that the payment in question has been made.

{d) General provisions applicable to payments

The holder of a Global Note (ar as provided in the Trust Deed, the Trustee} shall be the anly persan entitled to
receive payments in respect of Notes represented by such Global Note and the Issuer will be discharged by
payment 10, or to the order of, the holder of such Global Note or the Trustee, as the case may be, in respect of
each amount so paid. Each of the persons shown in the records of Euroclear or Clearstream, Luxembourg as the
beneficial holder of a particular nominal amount of Notes represented by such Global Note must look solely to
Euroclear or Clearstream, Luxembourg, as the case may be, for his share of each payment so made by the Jssuer
10, of tu the order of, the holder of such Global Note or the Trustee, as the case may be.

Notwithstanding the foregoing provisions of this Condition, if any amount of principal and/or interest in
respect of Notes is payable in U.S. dollars, such U.5. dollar payments of principal and/or interest in respect of
such Notes will be made at the spetified office of a Paying Agent in the United States if:

(i} the Issuer has appointed Paying Agents with specified offices outside the United States with the
reasonable expectation that such Paying Agents would be able to make payment in U.S, dollars at such
specifted offices outside the United States of the full amount of principat and interest on the Notes in the
manner piovided above when due;

{iiy payment of the full amount of such principal and interest at all such specified offices outside the United
States is illegal or effectively precluded by exchange controls or other similar restrictions on the full
payment of receipt of principal and interest in U.S. dollars; and

(iii} such payment is then permitted under United States law without involving, in the opinion of the Issuer
adversg tax consequences to the Issuer.

fe} PaymentDay

If the date for payment of any amount in respect of any Note, Receipt or Coupon is not a Payment Day, the
halder theraat shall not be entitled to payment until the next following Payment Day in the relevant place and
shall not be entitled to further interest or cther payment in respect of such delay. For these purposes, "Payment
Day” mesans any day which (subject to Condition 7} is:

(i} a day on which commercial banks and foreign exchange markets sattle payments and are open for
general business (including dealing in foreign exchange and foreign cusrency deposits) in:
{A) therelevant place of presentation:
{B) London;and
(C) any Additional Financial Centre specified in the applicable Final Terms; and

{ii) either (1) in relation to any sum payable in a Specified Currency other than euro. a day on which
commercial banks and foreign exchange markets settle payments and are open for general busingss
{including dealing in foraign exchange and foreign currency deposits) in the principal financial centre of
the country of the relevant Specified Currency (if othes than the place of presentation, London and any
Additional Financial Centre and which it the Specified Currency is Australian dollars or New Zealand
dollars shall be Melbourne and Wellington, respectively) or {2) in relation to any sum payable in euro, a
day on which the TARGET System is open,

{f) Interpretation of principal snd interest
Any reference in these Terms and Conditions to principal in respect of the Notes shall be deemed to include, as
applicabla:

(i} any additional amounts which may bs payable with respect to principal under Condition 6 or pursuant to
any undertakings given in addition thereto or in substitution therefor pursuant to the Trust Deed;

{ii) the Final Redemption Amount of the Notes;
{iiiy the Early Redemption Amount of the Notes;
{iv} the Optional Redemption Amount(s) (if any) of the Notes;
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respect of the Notes.

Any reference in these Terms and Conditions to interest in respect of the Notes shall be deemed to include, as
applicable, any additional amounts which may be payable with respect to interest under Condition 6 or
pursuant to any undertakings given in addition thereto or in substitution therefor pursuant to the Trust Deed.

5. REDEMPTION AND PURCHASE

{a) Redemption at maturity

Unless previously redeemed or purchased and cancelied as specified below, each Senior Note and each Dated
Subordinated Note (including each Index Linked Redemption Note and Dual Currency Redemption Note) will
be redeemed by the Issuer at its Final Redemption Amount specified in, or determined in the manner specified
in, the applicabie Final Terms in the selevant Specified Cumency on the Maturity Date. Each Undated
Subordinated Note is undated and accordingly has no final maturity date and is only redeemable or repayable
in accordanca with the foliowing provisions of this Condition or Condition 9.

(b} Redemption for tax reasons

The Notes may be redeemed at the option of the Issuer (but subject, in the case of Subordinated Notes, to prior
Relevant Supervisory Cansent, as defined below. if required and subject further, if this Note is an Undated
Subordinated Note, to the provisions of Condition 2(c)} in whole, but not in part, at any time (if this Note is
neither 5 Floating Rate Note, an Index Linked Interest Note nor a Dual Currency Interest Note) or on any
Interest Payment Date (if this Nate is either @ Floating Rate Note, an Index Linked Interest Note or a Dual
Currency Interest Note), on giving not less than 30 nor more than 60 days’ notice to the Agent and the Trustes
and, in accordance with Condition 13, the Noteholders (which notice shall be irrevocable), it immediately prior
10 the giving of such notice the Issuer satisfies the Trustee that:

(i) the Issuer has or will become obliged to pay additiortal amounts as provided or referred to in Condition 6
as a result of any change in, or amendment to, the laws or regulations of Ireland or any political sub-
division thereof or by any authority therein or thereof having power to tax, or any change in the
application or official interpretation of such laws or regulations. which change or amendment becomes
effective on or after the date on which agreement is reached to issue tha first Tranche of the Notes; and

(ii) such obligation cannot be avoided by the issuer taking reasonable measures available to it,

provided that no such notice of redemption shall be given earlier than 90 days prior to the eatliest date on
which the Issuer would be obliged to pay such additional amounts were a payment in respect of the Notes then
due.

Prior to the publication of any notice of redemption pursuant to this Condition, the Issuer shall deliver to the
Trustee (1) a certificate signed by two Directors of the [ssuer stating that the Issuer is entitied to effect such
redemption and setting forth a statement of facts showing that the conditions precedent to the right of the
Issuer so to redeam have occurred, and (2) an opinion of independent legal advisers of recognised standing to
the effect that the Issuer has or will become obliged to pay such additional amounts as a result of such change
or amendment and the Trustee shall be entitled to accept such certificate as sufficient evidence of the
satistaction of the condition precedent set out in (i) above in which event it shall be conclusive and binding on
the Noteholders, the Receiptholders and the Couponholders.

Upon the expiry of any such notice as is refarred to in this Condition 5(b), the Issuer shall be bound to redeem
the Notes in accordance with this Condition 5({b).

Notes redeemed pursuant to this Candition §{b) will be redeemed at their Early Redemption Amount referred
to in paragraph (@) below together (it appropriate) with interest accrued to (but excluding) the date of
redemption.

For the purposes of these Terms and Conditions, “Relevant Supervisory Consent” means the ¢onsent to the
relevant repayment of the Central Bank of lreland (or, if the Central Bank of ireland csases to be the relevant
regulator, the successor 1o the Central Bank of retand as the relevant reguiator of banks opersting in freland).
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(1) notless than 1D nor more than 30 days’ notice to the Noteholders in accordance with Condition 13; and
(i} not less than 15 days before the giving of the notice referred to in (i}, notice to the Trustee and the Agent,

(which notices shall be imevocable and shall specity the dote fixed for redemption), redeem all or some only of
the Notes then outstanding on any Opticnal Redemption Date and at the Optional Redemption Amount(s)
specified in, or determined in the manner specified in. the applicable Final Terms together, if appropriate, with
interest accrued to (but excluding) the relevant Qptional Redemption Date. Any such redemption must be of a
nominal emount not less than the Minimum Redemption Amount and not more than the Maximum
Redemption Amount, in each case as may be specified in the applicable Final Terms. In the case of a partial
redemption of Notes, the Notes to be redesmed {“Redeemed Notes”} will ba selected individually by lot, in the
case of Redeemed Notes reprasented by definitive Notes, and in accordance with the rules of Euroclear and/or
Clearstream, Luxembourg (to be reflacted in the records of Euroclear and Ciearstream, Luxembourg as either a
pool factor or a reduction in nominal amount, at their discretion), in the case of Redeecmed Notes represented
by a Global Naote, not more than 30 days prior to the date fixed for redemption (such date of selection being
hereinafter called the “Selection Date’™"). In the case of Redeemed Notes represented by definitive Notes, b list
of the serial numbers of such Redeemed Notes will be pubiished in accordance with Condition 13 not iess than
15 days prior to the date fixed for redemption. Tha aggregate nominal amount of Redeemed Notes represented
by definitive Notes shall bear the same proportion to the aggregate nominal amount of alt Redeemed Notes as
the aggregate nominal amount of definitive Notes outstanding bears to the aggregate nominal amount of the
fNotes outstanding, in each case on the Selection Date, provided that such first mentioned nominal amount
shall, if necessary, be rounded dawnwards to the nearest integral multiple of the Specilied Denomination, and
the aggregate nominal amount of Redeemed Notes represented by a Global Note shall be equal 1o the balance
of the Redeemed Notes. No exchange of the relevant Global Note will be permitted during the period from (and
including) the Selaction Date to (and including) the date fixed for redemption pursuant to this paragraph (c}
and notice to that effect shall be given by the Issuer to the Noteholders in accordance with Condition 13 at
least five days prior to the Selection Date.

(d) Redemption at the option of the Noteholdlers other than holders of Subordinated Notes (Investor Put)

If lovestor Put is spacified in the applicabla Final Terms, upan the halder of any Note (other than a
Subordinated Note) giving to the Issuer in accordance with Condition 13 not less than 15 nor more than 30
days’ notice {(which notice shall be irrevocable) the [ssuer will, upon the expiry of such notice, redesm, subject
to, and in accordance with, the terms specified in the applicable Final Terms, such Note on the Optional
Redemption Date and at the Optional Redemption Amount together, if appropriate, with interest accrued to
(but excluding) the Optional Redemption Date.

To exetcise tha right to require redemption of this Note the holder of this Note must deliver, at the specified
office of any Paying Agent at any time during normal business hours of such Paying Agent falling within the
notice period, a duly completed and signed notice of exercise in the form (for the time being current)
obtainable from any specified office of any Paying Agent (a "Put Notice™) and in which the holder must
specify a bank account (or, if payment is requited to ba made by cheque, an address) to which payment is to be
made under this Condition accompanied by, if this Note is in definitive form, this Note or evidence satisfactory
to the Paying Agent concerned that this Note will, following delivery of the Put Notice, be held to its order or
under its control.

{e) Early Redemption Amounis

For the purpose of paragraph (b} above and Condition 8 (if this Note is a Senior Note) or Condition 9 (if this
Note is a Subordinated Note), each Note wil! (subject, in the case of Undated Subordinated Notes, to the
provisions of Condition 2(c)) be redeemed at its Early Redemption Amount calculated as follows:

(i) inthe case of a8 Note with a Final Redemption Amount equal to the Issue Price, at the Final Redemption
Amount thereof;

{i)) inthe case of Undated Subordinated Notes, at their nominal amount; or

(iii) in the case of @ Note (other than a Zero Coupon Note but including an Instalment Note and & Partly Paid
Note) with a Final Redemption Amount which is or may be iess or greater than the Issue Price or which is
payable in a Specified Cunency other than that in which the Note is denominated, at the amount
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T T TERTERE g riTiula,

Early Redemption Amount= AP x (1 + AY)Y

where:

“RP" means the Reference Price;

"AY™ means the Accrual Yield expressed as a decimal; and .

“y is a fraction the numerator of which is equal to the number of days (calculated on the basis of

8 360-day vear consisti ng of 12 months of 30 days each) from (and including) the Issue Date
of the first Tranche of the Notes to {but excluding) the date fixed for redemption or (as the
Case may be) the date upon which such Note becomes due and repayable and the
denominator of which is 360,

or on such other calculation basis as may be specified in the applicable Final Terms,

f)  Instaiments

Instalment Notes will be redeemed in the Instalment Amounts and on the Instalment Dates. In the case of early
redemption, the Early Redemption Amount will be determined pursuant to paragraph (e) above.

(9) Partly Paid Notes

Partly Paid Notes will be redeemed, whether at maturity, early redemption or othetwise, in accordance with the
provisions of this Condition and the applicable Final Terms.

i}  Purchases

The Issuer or any Subsidiary of the Issuer may (but subject, in the case of Subordinated Notes, to prior
Relevant Supervisory Consemt (i required) ) at any time purchase Notes (pravided that, in the case of definitive
Notes, all unmatursd Receipts, Coupons and Talons appertaining thereto are purchased therewith) at any price
in the open market or otherwise. If purchases are mada by tender, tenders must be availabie to all Noteholders
alike. Such Notes may be held, reissued, resold or, at the option of the Issuer, surrendered to any Paying Agent
tor cancellation,

{i}  Cancellation

All Notes which are redeemed will torthwith be cancelled (together with all unmatured Receipts, Coupons and
Talons attached thereto or surrendered therewith at the time of redemption). All Notes so cancelled and any
Notes purchased and cancelled pursuant to paragraph (h) above (together with ali unmatured Receipts,
Coupons and Talons cancelled therewith) shall be forwarded to the Agent and cannot be reissued or resold.

{7}  Late payment on Zero Coupon Notes

If the amoum payable in respect of any Zero Coupon Nots upon redemption of such Zero Coupon Nota
Pursuant to paragraphs (a), (b}, {c) or (d) above or upen its becoming due and repayable as provided in
Condition 8 (if this Note is a Senior Note) ar Condition 9 (if this Note is a Subordinated Note) is improperly
withheld or refused, the amount due and repayable in respect of such Zero Coupon Note shall be the amount
calculated as provided in pasagraph {e)(iv) above as though the references tharein to the date fixed for the
redemption or the date upan which such Zero Coupon Note bscomes due and payable wera replaced by
references to the date which is the earlier of:

governmental charges of whatever nature imposed or levied by or on behalf of Ireland or any political sub-
division thereof or by any authority thersin or thereof having power to tax unless such withholding or
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no such additional amounts shall be payable in relation to any payment in respect of any Nate, Recaipt ar
Coupon:

{a) presented for payment in lretand; or

(b) presented for paymant by or on behalf of a holder who is liable for such taxes, duties, assessments or
governmental charges in respect of such Note, Receipt or Coupon by reason of his being connected with
treland otherwise than by reason only of his ownership of such Note, Receipt or Coupen; or

(¢} presented for payment mare than 30 days after the Relevant Date (as defined below) except to the extent
that the halder thereof would have been entitled to an additional amount on prasenting the same for
payment on such thirtieth day assuming that day to have heen a Payment Day {as dafined in
Condition 4{e}):or

(d) where such withholding or deduction is imposed on a payment te an individual and is required to be
made pursuant to any European Counchl Directive 2003/48/EC (a “Directive™) or any law implemanting
or complying with, or introduced in order to conform 1o, such Directive; or

(e} presented for payment by or on behalf of 2 holder who would be able to avoid such withholding or
deduction by presenting the relevant Note, Receipt or Coupon to another Paying Agent in 8 Member
State of the European Union.

As used herein “Relevant Date™ means (i) the date on which such payment first becomes due or (i) if the full
amount payable has not been received by the Agent or the Trustee on or prior to such due date, the date on
which, the full amount having been so received, notice to that effect shall have been given to the Noteholders
in accordance with Condition 13.

7. PRESCRIPTION

The Notes, Regeipts and Coupons will become void unless presentad for payment within a peticd of 10 years
(in the case of principal} and five vears {in the case of interest} after the Relevant Date (as defined in
Condition 6) therefor.

There shall not be intluded in any Coupon sheet issued on exchange of a Talon any Coupon the claim for
payment in respeet of which would be void pursuant 1o this Condition or Condition 4(b) o1 any Talon which
would be void pursuant 1o Condition 4({b).

8. EVENTS OF DEFAULT FOR, AND .ENFORCEMENT OF, SENIOR NOTES

This Condition shalt apply only to Senior Notes. Any reference in this Condition 8 to “Noteholders” shall mean
holders of Senior Notes.

The Trustee at its discretion may, and if so requested in writing by the holders of not less than ong-quarter in
rominal amount of the Notes then outstanding or if so directed by an Extraordinary Resolution of the
Noteholders shall (subject in each case to being indemnified to jts satisfaction). (but, in the case of the
happsning of any of the events mentioned in paragraphs (ii) to (vi) below (inclusive}, only if the Trustee shall
have certified that, in its opinion, such event is materially prejudicial to the interests of tha Noteholders) give
notice 10 the Issuer that the Notes are, and they shall accordingly thereby become, immediately due and
repayable at their Carly Redemption Amount, together with accrued interest as provided in the Trust Desad, if
any of the following events (“Events of Default*} shail have occurred and be continuing:

(i) there is default for more than seven days in the payment of any principal or for more than 14 days in the
payment of any interest in respect of the Notes or any of them when and as the same ought to be paid; or

(i} there is default by the Issuer in the performance or abservance of any covenant, condition or provisian
contained in the Trust Deed or in the Notes, Recaipts or Coupons and on its part 1o be performed or
observed (other than the covenant to pay the principal or interest in respect of any of the Notes) and
(except where the Trustee determines that such default is not capable of remedy when no such notice or
continuation as is hereinafter mentioned shall be required) such default continues for the period of 30
days (or such longer period as the Trustee may permit) next following the service by the Trustee on the
Issuer of notice requiring the sama to be remedied; or

{iii} (a) if any other prasent or future indebtedness (as defined in tha Trust Deed) of the lssuer or any of its
Subsidiaries to a Third Party (other than indebtedness in respect of any Limited Recourse
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{as the case may be) within any applicable grace period therefor {as originally provided); or

{¢) if the Issuer or any of its Subsidiaries fails to pay when due or (as the case may be) within any
applicable grace period therefor (as originally provided) any amount payable by it to any Third
Party under any present or future guarantee or indemnity (other than any guarantee or indemnity
given in the ordinary course of its business) in respect of any present or future indebtedness {other
than indebtedness in tespact of any Limited Recourse Transactian); ar

{d) if any mortgage, charge, pledge, iien or other encumbrance present or future securing any present
or future indebtedness (other than indebtedness in respect of any Limited Recourse Transaction),
guarantge ar indemnity created or assumed by the lIssuer or eny of its Subsidiaries becomes
enforceable;

Provided however that for the purposes of this paragraph (iii);

() the aggregate of the principal amounts of all such indebtedness (other than indebtedness in respect
of any Limited Recourse Transaction) of the Issuer and its Subsidiaries to Third Parties and/or the
amounis payable by the Issuer or any of its Subsidiarnies 1o Third Parties under any such guaraniee
and/or indemnity (other than any guarantee and/ar indemnity in respect of any Limited Recourse
Transaction) shall at that time exceed £10,000,000 (or its equivalent in any other currency or
currencies as determined by the Trustee) or, if higher, a sum equal to 0.15 per cent. of the Total
Assets (as defined below); and

() “Subsidiary” does not include an SPC Subsidiary and “Subsidiaries” dogs not include SPC
Subsidiaries; or

a distress ar execution or other legal process in respect of a claim far £500,000 (or its equivalent in any
other currency or currencies as determined by the Trustee) or more is levied or enforced or sued out
against any part of the property, assets or revenues of the Issuer or any of its Subsidiaries (other than an
SPC Subsidiary or SPC Subsidiaries) and is not discharged or stayed within 30 days of having been so
levied, enforced or sued out; or

save, in the case of the iIssuer for a Permitted Reorganisation (as defined below), the fssuer or any
Principal Subsidiary {as defined below) bacomas insolvent or stops or threatens to stop payment of or is
unable to pay its debts as they mature or applies for or consents to or suffers the appointment of a
liguidator or an administrative or other receiver or an examiner {under the Companies {Amendment) Act,
1990 of lrefand) or an adminisirator of itself or the whole ot any substantial part of its undenaking,
property, assets or revenues or takes any proceeding under any law for a readjustment of deferment of its
obligations or any substantial part thereof or makes or enters into a general assignment or an arangement
or composition with or for the benefit of its creditors or, except in any case for the purposes of a
reconstruction, merger or amaigamation effected with the prior written consent of the Trustee or by an
Extraordinary Resolution of the Noteholders, ceases or threatens to cease to carry on its business or any
substantial part of its business: or

an order is made or &n effective resolution is passed for the winding-up or dissolution of the Issuer or any
Principal Subsidiary or anything analogous or similar to any of the foregoing occurs (except in any case
for the purposes of a reconstruction, merger or amalgamation elfected with the prior written consent of
the Trustee or by an Extraotdinary Resolution of the Noteholders or, in any case concerning the Issuer, s
a result of a Permitted Reorganisation).

In this Condition 8;

“Group” means the Issusr and its Subsidiaries.

“Limited Recourse Transaction” means a transactian entered into or to be antered into by the {ssuer or any of
its Subsidiaries where the sole recourse, insofar as the Issuer or any of its Subsidiaries is concerned, of the
provider of funds fs to an asset financed by those funds or to an SPC Subsidiary or to SPC Subsidiaries formed
in connection with such transaction, such provider having no recourse to the genera! assets or undertaking of
{as the case may be) the Issuer or any of its Subsidiaries. A certificate by the Auditors addressed to the Trustee
that in their opinion a transaction is or is nOt or was or was not a Limited Recourse Transaction shall, in the
absence of manifast error, be conclusive and binding on all parties.
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“Permitted Reorganisation” means an amalgamation, merger, consalidation, reorganisation or other similar
arrangement entered into by the Issuer under which:

(a) the whole of the business, undertaking and assets of the Issuer are transferred to and all the liabilities and
obligations of tha Issuer are assumed by the new or surviving entity either:

{i)  automatically by operation of the laws of reland; or

(i) upon terms and subject to the satisfaction of such conditions as the Trustee shall have previously
approved in writing in order to satisfy the Trustee that the new or surviving entity will be bound by
the terms of the Trust Deed and the Notes as fully as if it had been named in the Trust Deed and the
Notes in place of the Issuer: and

(b} the new or surviving entity will immediately after such amalgamation, merger, consolidation,
reorganisation or other similar arrangement be subject to the same regulation and supervision by the
Central Bank of Ireland as the Issuer was subject immediately prior thereto,

"SPC Subsidiary” means a Subsidiary of the |ssuer acquired or formed or used by the Issuer or any Subsidiary
of the Issuer for the sole purpose of a Limited Recourse Transaction where, insofar as {as the case may be) the
Issuer or any other Subsidiary of the lssuer is concerned, the sole recourse of a provider of funds in relation to
such Limited Recourse Transaction is to such first-mentioned Subsidiary or the assets of such first- mentioned
Subsidiary or the shares in, or the securities, debentures, loan instruments, debts or other covanants of, such
first-mentioned Subsidiary and neither such provider of funds nor any other party will have any recourse to {as
the case may be) the Issuer or any of its other Subsidiaries or its or their other assets for the lizbilities of such
first-mentioned Subsidiary and "SPC Subsidiaries” shall be construed accordingly.

“Third Party"” means any person not being the Issuer or a Subsidiary of the Issuer and *“Third Parties” shall be
construed accordingly.

"Total Assets” means the consolidated total assets of the Group as shown by the latest audited consolidated
balance sheet of the Group.

The Trustes may at any tims, at jts discretion and without further notice, take such proceedings against the
Issuer as it may think fit to enforce the provisions of the Trust Deed, the Notes, the Receipts and the Coupons,
but it shall not be bound to take any such proceedings or any other action in relation to the Trust Deed, the
Notes, the Receipts or the Coupons unless (a) it shall have been $0 directed by an Extraordinary Resoiution of
the Noteholders or so requested in writing by the holders of at least one-quarter in nominal amount of the
Notes then outstanding, and (b) it shall have been indemnified 10 its satisfaction.

No Noteholder, Receiptholder or Couponhalder shall be entitled to proceed directly against the Issuer unless
the Trustee, having become bound so tg proceed, fails so to do within a reasonable period and the failure is
continuing.

9. EVENTS OF DEFAULT FOR, AND ENFORCEMENT OF, SUBORDINATED NOTES

This Condition shail apply only to Subordinated Notes, Any reference in this Condition 9 to “Noteholders”
shall mean holders of Subordinated Notes,

(i) Ifdefaultis made in the payment of any principal or interest due in respect of the Notes and such default
continues for a period of 15 days after the due date for the same of. as the case may be, after any other
date upon which the payment of interest is compulsory, the Trustee may, subject as provided below, at its
discretion and without further notice, institute proceedings for the winding-up of the lIssuer in Ireland
{but not elsewhere), but may take no further action in respect of such default. For the purposes of this
paragraph and in relation to Undated Subordinated Notes only, ( i} a payment shall be deemed to be due
or compulsory even if the condition set out in Caondition 2{c}{1){B) is not satistied, and (ii) for the
avoidance of doubt, the exercise by the lssuer of its right, pursuant to Condition 2(c}{1){C), not to make
any payment(s) of interest in respect of Undated Subordinated Notes shall not constitute a defaulit in the
payment of interest.

(i} If, otherwise than for the purposes of a Permitted Reorganisation or for the purposes of a reconstruction,
amalgamation, reorganisation, merger or consolidation on terms previously approved in writing by the
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(fii} Without prejudice to Condition 9(i) or 9(ii) above, the Trustee may, subject as provided below, at its
discretion and without further notice, institute such proceedings against the Issuer as it may think fit to
enforce any obligation, condition or provision binding on the Issuer under the Notes, the Receipts, the
Coupons or the Trust Deed (other than any obligation for the payment of any principal or interest in
respect of the Notes), provided that the Issuer shall not as a consequence of such proceedings be obliged
to pay any sum or sums representing or measured by reference ta principal or interest in respect of the
Notes sooner than the same would otherwiss have been payable by it.

{iv} The Trustee shall not be bound to take actian referred to in Condition 9(i}, (i) and/for (iii) above unless
{a) it shall have boen so requested in wiiting by Noteholders holding at least ong-quarter in nominal
amouni of the Notes then outstanding or so directed by an Extraordinary Resclution ot the Noteholders
and (b) it shall have been indemnified 1o its satisfaction.

{v) No Noteholder, Receiptholder or Couponholder shall be entitled to proceed direcily against the Issuer
pursuant to paragraph (iii) above unless the Trustee, having become bound so to proceed, fails so to do
within a reasonable period and the failure is continuing. No Noteholder, Receiptholder or Couponholder
shall be entitled either to institute proceedings in lreland {or elsewhers) for the winding-up of the lssuer
or t0 submit a tlaim in such winding-up, except that if the Trustee, having become bound to institure
such proceedings as aforasaid, fails to do so, or, being able and bound to submit a ¢laim in such winding-
up, fails to do so. in each case within a reasonable period and such failure is continuing, thes any such
holder may, on giving an indemnity satisfactory to the Trustes, in the name of the Trustee (but not
otharwisa), himself institute proceedings for the winding-up of the Issuer in lreland (but not elsewherea)
and/or submit a claim in such winding-up to the same extant (but nat further or otherwise) that the
Trustee would have been entitled to da.

10. REPLACEMENT OF NOTES, RECEIPTS. COUPONS AND TALONS

Should any Nate, Receipt, Coupon or Talon be iost, stolen, mutilated, defaced or destroyed, it may, subject to
all applicable laws and stock exchange raguirements, be replaced at the specified office of the Agent upon
payment by the claimant of such costs and expenses as may be incurred in connection therewith and on such
terms as to evidence and indemnity as the Issuer may reasonably require. Mutiiated or defaced Notes, Receipts,
Coupons or Talens must be surrendered before replacemants will be issued.

11. PAYING AGENTS
The names of the initial Paying Agents and thair initial specified offices are set out below.

The Issuer reserves the right, subject to the prior written approval of the Trustee, at any time to vary or terminate
the appointment of any Paying Agent and/or appoint additional or other Paying Agents and/or spprove any
change in the specified office through which any Paying Agent acts, provided that.

{a) thers wiil at al! times be an Agent; and

{b} so long as the Notes are listed on any stock exchange or admitted to listing by any other relevant
authority, there will at all times be a Paying Agent with a specified office in such place as may be required
by the rules and regulations of the relevant stack exchange (or any other relavant authority); and

(c) if eny Directive {(as defined in Condition 6) or any law implementing or complying with, or introduced in
order to conform to, such Directive is introduced, the Lssuer will snsura that it maintains a Paying Agent
in a Member State of the Europsan Union that will not be obliged to withhold or deduct tax pursuant to
the Directive.

In addition, the tssuer shall forthwith appoint a Paying Agent, approved in writing by the Trustee, having a
specified office in New York City in the circumstances described in Condition 4(d). Any variation, termination,
appointment or change shall only take effect (other than in the case of insolvency. when it shall be of
immediate effect) after not less than 30 nor more than 45 days’ prior notice thereof shall have been given to the
MNoteholders in accordance with Condition 13.

In acting under the Agency Agreement, the Paying Agents act solely as agents of the Issuer and, in certain
limited circumstances, the Trustee and do naot assume any obligation te, or relationship of agency or trust with,
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On and after the Interest Payment Date on which the final Coupon comprised in any Coupon sheet matures,
the Talon (if any) forming part of such Coupon sheet may be surrendered at the specified office of the Agentor
any other Paying Agent outside the United States in exchange for a further Coupon sheet including (if such
further Coupon sheet does not include Coupons ta (and including) the final date for the payment of interest
due in respect of the Note to which it appertains) a further Talon, subject to the provisions of Condition 7. Each
Talon shall, tor the purposes of these Terms and Conditions, be deemed to mature on the interest Payment Date
on which the final Coupon comprised in the relative Coupon sheet matures.

13, NOTICES

All natices regarding the Notes will be deemed to be validly given if published (1) in a leading English language
daily newspaper of general circulation in London or, if in any case this is not in the opinion of the Trustee
practicable, in at least one daily English language newspaper with general circulation in Europe approved by
the Trustee and (i) {in respect of any Notes listed in the Official List of the lrish Stock Exchange {so long as
that exchange requires)) in an English language daily newspaper published and circulating nationally in
Ireland. It is expected that such publication will be made in the Financial Times in London and The Irish Times
in Dublin. The lssuer shall also ensure that notices ase duly published in @ manner which complies with the
rules and regulations of any stock exchange (or any other relevant autharity) on which the Notes are for the
time being listed or by which they have besn admitted to trading. Any such notice will be deemed to have been
given on the date of the first publication or, where required to be published in mare than ane newspaper, an the
date of publication in the last of all required newspapers.

Until such time as any definitive Notes are issued, thare may, so long as any Global Notes representing the
Naotes are held in their entirety on behalf of Euroclear and/or Clearstream, Luxembourg, be substituted for such
publication in such newspaper(s) the delivery of the relevant notice to Euroclear and/or Clearstream,
Luxembourg for communication by them to the holders of the Notes and, in addition, for so long as any Notes
are listed on a stock exchange or admitted to trading by any other refevant authority and the rules of that stock
exchange or ather relevant authority so require, such natice will be published in & daily newspaper of general
- circulation in the place or places required by that stock exchange or other relevant authority. Any such notice
shall be deemed to have been given to the holders of the Notes on the seventh day after the day on which the
said notice was given ta Euroclear and/or Clearstream, Luxembourg.

Receiptholdets and Couponholders will be deemed for all purposes to have notice of the contents of any notice
given to Noteholders in accordance with this Condition 13.

Notices to be given by any Noteholder shall be in writing and given by lodging the same, together (in the case
of any Note in definitive form) with the relative Note or Notes, with the Agent. Whilst any of the Notes are
represented by a Global Note, such notice may be given by any halder of a Nate to the Agent through Euroclear
and/or Clearstream, Luxembourg, as the case may be, in such manner as the Agent and Euroclear and/or
Clearstream, Luxembourg, as the case may be, may approve for this purpose.

14, MEETINGS OF NOTEHOLDERS. MODIFICATION, WAIVER, AUTHORISATION AND
SUBSTITUTION

(i) The Trust Deed contains provisions for convening meetings of the Noteholders to consider any matter
affecting their interests, including the sanctioning by Extraordinary Resolution of a8 modification of the
Notes, the Receipts, the Coupons or any of the provisions of the Trust Deed. Such a meeting may be
convened by the Issuer or Noteholders holding not less than five per cent. in nominal amount of the
Notes for the time being remaining outstanding. The quorum at any such meeting for passing an
Extraordinary Resolution is one or more persons holding or representing a clear majority in nominal
amount of tha Notes for the time being outstanding, or at any adjourned meeting cne of more persons
being or representing Noteholders whatever the nominal amount of the Notes so held or represented,
except that at any meeting the business of which includes the modification of certain provisions of the
Notes, the Receipts ot the Coupons (ingluding modifying the date of maturity of the Notes ot any date for
payment of interest thereon, reducing or cancelling the amount of principal or the rate of interest payable
in respect of the Notes or altering the currency of payment of the Notes, the Receipts or the Coupons), ar
certaln provisions of the Trust Deed, the quorum shall be one or more persans halding or representing not
less than two-thirds tn nominal amount of the Notes for the time being outstanding, or at any adjourned
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(i)

(iii)

(v}

15.

The Trustes may agree, without the consent of the Noteholders, Receiptholders or Couponholders. 1o

{a) any modification of, or to any waiver or authorisation of any breach or proposed breach of, any of
these Conditions or any provision of the Notes, the Receipts, the Coupons or any of the provisions
of the Trust Deed which, in the opinion of the Trustes, is not materially prejudicial to the interests of
the Noteholders; or

{b) any modification of any of these Conditions or any provision of the Notes, the Receipts, the
Coupons or the Trust Desd which is of a formal, minor or technical nature or is made to correct a
manifest emror or to comply with mandatory provisions of the law.

if the tssuer shall undergo 2 Permitted Reorganisation, the new or surviving entity in any such case will
be substituted in place of the Issuer as principal debtor under the Trust Deed, the Notes, the Receipts and
the Coupons without any prior approval thereof being required of the Noteholders, the Receiptholders or
the Couponholders or any further congent thereto being required of the Trustee.

Without prejudice to Condition 14(ii) above and subject as provided in the Trust Deed, the Trustee may
at any time agree, without the consent of the Noteholders, Receiptholders or the Couponholders, to the
substitution in place of the lssuer {or any previaus substitute under this Condition) as the principal
debtor under the Trust Deed and the Notes, the Receipts and the Coupons (as defined in the Trust Deed)
of (i) any successor in business of the Issuer, (i) any wholily-owned Subsidiary of the Issuer and (iii) any
wholly-owned Subsidiary of a successor in business of the Issuer, subject in each case to the Trustee
being satisfied that the substitution will not breach any applicable law or regulation and that all necessary
governmental, regulatory and other approvals, consents and licences in respect of the substitution shall
have been obtained and are in full force and effect and, in the case of the substitution of any company
other than a successor in business of the Issuer, the imevocable and unconditional guarantee on a
subordinated basis equal to that mentioned in Condition 2, in a form satisfactory to the Trustes, of the
Notes, the Receipts and the Coupons by the Issuer or such successor in business of the Issuer and
subject to certain other conditions set out in the Trust Deed being complied with,

in connection with the exercise by it of any of its trusts, powers, authorities or discretions (including,
without limitation, any modification, waiver, authorisation or substitution), the Trustee shell have regard
to the interests of the Noteholders as a class but shall not have regard to any interasts arising from
circumstances particular to individual Noteholders, Receiptholders or Coupontalders {(whatever theilr
aumber} and, in particular but without limitatian, shall not have regard to the consequence of the
exercise af its trusts, pawers or discrations for individual Noteholders, Receipthalders or Couponholders
{whataver their number) resulting from their being for any purpose domiciled or resident in, or atherwise
connected with, or subject to the jurisdiction of, any particular territory and the Trustee shall not be
entitied to require, nor shall any Noteholder, Receiptholder or Couponhoider be entitlad to claim, from
the Issuer or any ather person any indemnification or payment in respect of any tax consequencas of any
such exercise upon individual Noteholders, Receiptholders or Couponholders except to the extent -
already provided for in Condition & and/or any undentaking given in addition to, or in substitution for,
Condition 6 pursuant to the Trust Deed.

Any such modification, waiver, authorisation or substitution shail be binding on the Noteholders, the
Receipthoiders and the Couportholders and, unless the Trustee agrees otherwise, any such modification
or substitution shail be notified to the Noteholders by the Issuer as soon as practicable thersafter in
accardance with Condition 13.

FURTHER ISSUES

The Issuer shall be at libarty from time to time without the consent of the Noteholdars, the Receiptholders or
the Coupenholdets to create and issue further notes having terms and conditions the sama as the Nates or the
same in all raspects save for the amount and date af the first payment of interest thereon and so that the same
shall ba cansolidated and form a single Series with the outstanding Notes. The Trust Deed containg provisions
for convening a single meeting of tha Noteholders and the holders of notes of other Series in certain
circumstances wherg the Trustee so decides.
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17. GOVERNING LAW AND SUSMISSION TO JURISDICTION
fa} Governing law
The Trust Deed, the Notes, the Receipts and the Coupons are governed by, and shall be construed in

accordance with, English law except that Conditions 2/b), 2(c) and 2{d} and the equivalent provisions of the
Trust Deed are governed by, and shall be construed in accordance with, the laws of Iretand,

fb) Submission ta jurisdiction

The Issuer has in the Trust Deed imevocably agreed for the benefit of the Trustee, the Noteholders, the
Receiptholders and the Couponholders, that the courts of England are to have jurisdiction to settle any
disputes which may arise out of ar in cannection with the Trust Deed, the Notes, the Receipts and/or the
Coupons and that accordingly any suil, action or proceedings {together refessed to 8s "Proceedings™) arising
out of or in connection with the Trust Deed, the Notes, the Receipts and the Caupons may be brought in such
courts.

The Issuer has in the Trust Deed irrevocably and unconditionally waived and agreed not to raise any objection
which it may have now or hereafter to the laying of the venue of any such Proceedings in any such court and
any claim that any such Proceedings have been brought in an inconvenient forum and has further imevocably
and uncanditionally agieed that e judgment in any such Proceedings brought in the English courts shall be
conctusive and binding upon it and may be enforced in the courts of any other jurisdiction.

Nothing cantained in this Condition shall limit any right to take Proceedings against the Issuer in any other
court of competent junisdiction, ney shall the 1aking of Proceedings in one or more jurisdictions preclude the
taking of Proceedings in any other jurisdiction, whether concurrentiy or not.

{c}) Appointment of Process Agent _

The Issuer has in the Trust Deed appointed each of the persons for the time being nominated under Part XXt}
of the Companies Act 1985 as its agent for the service of process on it to accept on its behalf service of process
in England in connection with any Proceedings, and has undertaken that, in the event of its London Branch
ceasing to be registered under Part XXIl of the Companies Act 1985, it will appoint such ather person as the
Trustes may approve as its agent for that purpose. At 261h May, 2006 such nominated persons are employees
for the time being of its London Branch at 10 Did Jewry, London EC2R 8DN. Thae Issuer has also agreed in the
Trust Deed 1o procure that, so long as any of the Notes remains outstanding, there shall be in force an
appointment of such a person approved by the Trustee with an office in London with suthority to accept
service as pforesaid. Nothing herein shall aftect the right to sesve process in any other manneos permitied by law.
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Introduction

The Bank is an lrish licensed bank incorporated having its headguarters in lreland at Stephan Court, 18/21 St.
Stephen’s Green, Dublin 2. It was incorporated on 17th November, 1964, registration number 22045, It
operates and is regulated under the supervision, of the Irish Financial Services Regulatory Authority (“IFSRA")
as a constituent part of the Central Bank and Financial Services Authority of Ireland (“CBOI”). The business of
the Bank is directed and managed by 2 board of directors, details of which are set out below. Details of the
Bank's business operations and subsidiaries are also set out below, and in summary the Bank is a holding
company of a financial services group operating in lretand, the United Kingdom, the United States, the 1sle of
Man, Austria and Switzerdand. it is primarily involved in busingss banking, wealth management and treasury
management, as empowered pursuant to Clause 2 of its Memaorandum of Association.

Regulatory Framewaork for Irish Banks
The principal legislation gaverning the regulation and cantrol of the ltish banking system is the Central Bank
Act 1971 as amended by the Central Bank Acts 1989, 1997 and 1998. The Central Bank Act of 1971 gave the
CBO! similar powers to those of other banking-supervisory authorities in Europe. The 1989 and 1997 Acts
further strengthened the CBOI's powers in relation to the supervision of banks and other related activities and
the 1998 Act introduced provisions to allow the Central Bank membership of the European Systems of Central
Banks. The various Central Bank Acts were supplamented by the Central Bank and Financial Servicas Authority
" Act 2003 under which IFSRA became the licensing and controlling authority for 2ll financial institutions in
lreland.

The relevant legislation contains extensive provisions relating to, infer alia, the granting and revocation of
licences with the consent of the Minister of Financs, the obtaining of information from c¢redit institutions, the
undertaking of on-site inspections, and supervision generally of the activities of credit institutions. As many of
the provisions are of a discretionary nature, the regulator has set down requirements and standards which it
uses to guide it in the assessment of applicatigns for licences and in the supervision of the business carried on
by credit institutions. These requitemnents were last revised and updated in Aprif 1998. .
Qwnership

IFSRA operates strict criteria in relation to the ownership of licensed banks. In general, IFSRA stipulates that
the awnership of banks be vested in one or more banks or other financial institutions of standing or,
alternatively, that there be a wide spread of ownership. The Central Bank Act of 1989 gives IFSRA extensive
legal powers to limit the acquisition of shares in a bank in excess of 10 per cent. of share capital.

Capital Adequacy

The capital adequacy measures included in the European Union Own Funds and Solvancy Ratio Directives
were adopted in 1991, Specifically, 2 capital adequacy ratio based on the relationship of capital to weighted
risk assets of between B per cent. and 12 per cent. is stipulated for each licensad bank.

IFSRA has specified a minimum capital adequacy being the ratio of total capital to risk weighted assets. Total
capital is defined as the sum of (i) Tier 1 capital plus Tler 2 capital less certain deductions in respect of items
such as goodwill and shortfalls in the market value of investments and (ii) with the prior approval of IFSRA,
Tier 3 capital. Tier 1 capital comprises mainly share capital and reserves, Tier 2 capital comprises mainly debt
instruments of a capital nature, including subordinated debt having a maturity of at least five years. Tier 3
capital is intended to cover risks associated with the relevant bank’s trading book and foreign exchange and
commodity risks only and is comprised of subordinated debt having a maturity of at least two years and certain
net trading book profits. The risk assets are given weightings according 10 perceived risk; for example,
residential mortgages are weighted at 50 per cent. whereas most loans and advences are weighted at 100 per
cant.

Risk Assets

A licensed bank must maintain a diversified portfalio of risk assets, and there are limits on the maximum
exposure permissible in any one economic sector or to any one borrower, or to what is considered by IFSRA to
be an associated group of borrowaers.
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and control maturity mismatches between a bank's assets and Iiabiliti&c, to the satisfaction of IFSRA.

Inspections

The Central Bank Act of Ireland gave explicit power to the CBOI to conduct on-site inspections of banks. Such
on-site inspections of all banks have been routinely and frequently conducted by the CBOI since 1971 and
from 15t May, 2003 have been undertaken by IFSRA.

Other Controls
[FSRA requires that banks have in place sufficient management and internal controls:

(i) to provide for ongoing control and monitoring of foreign exchange operations;
(ii) to assess and contral all off-batance sheet activities; and

(it} to determine and assess on an ongoing basis the degree of interest rate risk to which a bank is exposed.

Connected Assets

Guidelines set out limits on the extent to which risk assets can be employed in non-financial businessas in
which a licence holder has a major interest. Beneficial ownership of 10 per cent. or more of the equity of a
business, together with membership of the Board, is considered by IFSRA to be a major interest. The guidelines
also specify limits on the extent to which risk assets can be employed with any one of the bank’s directors or
significant shareholders, including, in either case, funds employed with businesses in which the director or
significant shargholder has a major interest,

Deposit Protection Schems

The European Communities { Deposit Guarantee Schemes) Regulations, 1995 (as amended by the Central
Bank Act, 1997 and the European Communitias (Deposit Guarantee Schemes) Regulations, 1999} sel out the
terms and conditions governing depasit protection in freland. The Irish deposit protection schame is funded by
credit institutions authorised by IFSRA. The funding for the schems is based on a contribution by licence
holders to a deposit protection account maintained at the CBOI at the rate of 0.2 per cent. of the total deposits
(excluding interbank deposits and negotiable certificates of deposit) of any currency held by the licence holder
at its branches in the European Union.

The scheme guarantees payments in respect of 80 per cent. of the aggregate deposits from a depositor (subjact
to a maximum payment of €20,060) in the event of a bank failure, A further additional feature of the scheme is
that the regulator may. at its discretion and to such extent as it may deem proper, charge on the depaosit
protection account any payment which, in its opinion, was applied to promote the orderly and proper
regulation of banking. In other words, the regulator has the power 1o use the funds of the deposit protection
account to rescue a bank if it considers it to be desirable to do so.

Audit Committee

All members of the Bank's Audit Committee are Non-executive Directors, Its current members are Ned Sullivan
{Chairman), Gary McCann, Lar Bradshaw and Patrick Wright, The Audit Committee reviews the Group's
financial statements, determines as to whethes proper books of accounts have been kept in accordance with
the Companies Acts and ensures that no restrictions are placed on the scope of the auditors of on the
independence of the Internal Audit function. The Audit Committee meats at least four times during each year
and reviews its processes and effectiveness annually.

Tothe best of the knowledge and belief of the Bank it complies with all relevant laws and requlations regerding
corporate governance in the countries in which it operates in.

History of Anglo Irish Bank Corporation plc

Anglo Irish Bank Corparation plc is ane of four publicly quoted Irish banking groups. It is engaged in the areas
of business lending, treasury and wealth management. The Bank currently has lending and treasury operations
in Ireland, the UK, the USA and principally provides wealth management services in the Isle of Man, Austria
and Switzertand.
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- e Banbie a e oo OEI0EN porttolios acquired, all loans were subject to review
in accordance with the Bank's credit eriteria,

Overview of Business

As at 31st March, 2005 the Bank had total assets of €60,129 million (€48,409.5 million as at 30th September,
2005} and €5,675 million {€4,624 miltion as at 30th September, 2005) of capital resources. It operates out of
6 branches in Ireland, 6 branches in Great Britain and through subsidiaries in each of the Isle of Man, Austria
and Switzerland. In the USA the Bank has a representative office in Boston and New York. As at 31st March,
20086, the Bank employed 1,533 peopls, of whom 833 were located in the Republic of Ireland,

The Bank's thres principal activities are:

fe) Business Lending

The Bank focuses on providing secured term loan facilities 1o & diversified customer base, The target customers
are drawn from medium size corporates, professionals and high net worth individuals in ireland, the UK and in
the greater Boston region in the USA, Security is required for almast all lending. The Bank does not lend for
working capital Purposes to the manufacturing sector, to the primary agriculture sector or for unsecured
personal lending.

(&}  Treasury

The Bank offers a full range of treasury services, includiné deposits, commercial paper, foreign exchange and
interest rate management products. The treasury division is also responsibie for the tunding, liquidity and asset/
liability managemsant of the Bank and for achieving maximum returns on free funds. Trade Finance and a credit
investment portiolic are two more recent, but growing, activities in the treasury division.

fc}) Weatth Management

Reflecting the extent and diversity of activities the Bank established a separate wealth management division in
April 2002, These operations are conducted in ireland, the UK, the Isle of Man, Austria and Switzerland and
cover private banking, funds management, wealth management and retirement planning.

Capital Adequacy
The following table sets out the Bank's capital adequacy position as at the dates specifiad:

Total
Capital Tier 1
Ratio Ratio
% %
Asat31stMarch, 2006 . | | e e e 118 85
As at 30th September, 20062, W e e e 11.8 85

! Sowrcs: Derived from the Bank's Unaudited Managemant Accounts and records.
? Including year end retentions,

Liquidity

The Bank's liquidity ratio has been significanity ahove IFSRA's requirements. Tha Bank's liquidity for the past
two years has been 29.6 per cent. as at 30th September, 2004 and 26.9 per cent. as at 30th September, 2005.
As at 31st March, 2006 the Bank’s liquidity ratio was 27 A7 per cent.

Funding

The Bank's funding s derived from a strong and well diversified depasit base, Refiscting this diversity the Bank
has established deposit bases in Ireland, the UK, the Isle of Man and Austria. Customer deposits are sourced
from the commercial, institutional, private banking and personal deposit markets

The Bank has been a significant participant in the international interbank markets for a number of years. More
escently the Bank has become active in diversifying funding to a capital markets investor base through the
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in ling with regulatory requirements the bank maintains & diversifieg asset porttolio vath individual sectoral
exposures not accounting for more than 20 per cent. by value of the whole portfolio. Furthermore, it ig the
Bank’s lending policy that no loan is advanced which exceeds 1 per cent. by value of the total loan portfolio.
The Bank's lending policy includes a maximum l0an to collateral value ratio of 80 per cent. by valua.

The Bank classifies loans using the following categories:
(i} "performing™;
{if) “watch list”; and
{iii) “bad debt™.
All joans will be classified as performing unless they are classified either in the watch list or bad debt categories.

Watch list status will apply where a botrowsr fails 10 make a scheduled payment or breaches a financial
covenant and the Bank is of the opinian that this is indicative of 8 problem being experienced by the borrower
which requires monitoring and hands-on management by the Bank to ensure that loan servicing and
repayment are completed on schedule.

If on the other hand the Bank considers that the failure by a borrower to make a scheduled payment is
indicative of a fundamental problem with the borrower’s ability 10 service and/of repay o toan, the borrower wil
be classified as bad debt. A prudent interest and/or capital provision will be put in place and appropriate legal
action will then be taken with a view to minimising any patential loss. It is the Bank's policy that non-
performing loans are put on non-accrual status.

The Bank’s non-performing loans as a percentage of the Bank's total loan portfolic was 0.58 per cent. as at
31st March, 2006, compared with 0.55 per cent. as at 30th September, 2005 and 0.6 per cent. as at
30th September, 2004.

The total accumulated provisions as a percentage of the Bank's total loan portfolio as at 31st March, 2006 was
0.59 per cent. and as at 30th September, 2005 was 0.91 per cent.

Recent Davelopments

(a) ©On 26th January, 2006 the Bank successfully placed 33 million new ordinary shares which resulted in
gross proceeds of €416.2 million. This placing strengthened the Bank’s capital basa enabiing it to take
advantage of tuture organic growth opportunities in each of its core markets.

{b) On 28th January, 2008 Declan Quilligan was co-opted to the Board as an Executive Director. He was
appointed Chlef Executive of the Group’s UK Operations as of 1st January, 2006.

(¢} On21st March, 2006 Patricia Jamal tetired from the Board of the Bank as a Non- Executive Director.,
(d} On 27th April, 2006 Anne Heraty was appointed to the Board of the Bank as a Non-Executive Director.

{e} The Group has entered inio a number of significant capital market transactions in the last year. In
September 2005 the Group raised U.S.5200 million of subordinated debt securities and in October 2005
GBP 300 million of Upper Tier 2 eligible securities. In addition in October 2005 the Group issued a
£300 million four year FRN and in January 2008 it issued a €750 million tive year FRN.



Professional . . . . o & 4w s e e e e e e e e 28
Investment property .. .. . . w e e e e e e e e e e 4
Industrial .. .. . . . L . a w e e e e e e e 5
Leisure/Entestainment.. .. .. . . o 4 e e e e e e e w 11
Wholesale/Distribution .. .. . . . o . . o a0 e e e e e e 12
Retail .. . 15
Building/Construction 6
Financial .. 3
Bridging e e e e 6
Transport .. .. . .. . . . . . 4
Other .. . 6
.7 | e 100

f—————

3 Source: Derivad from the Bank's unaudited Management Agcounts and records.

The Bank classifies toans using the following categories:

(i) “'performing”;

(i} “watchlist”; and

(iil) “bad debt”.

Allloans will ba classified as parforming unless they are classified either in the watch list or bad debt categaries.

Watch list status will apply whete a8 bomrower fails to make a scheduled payment or breaches a financial
covenant and the Bank is of the opinion that this is indicative of a problem being experienced by the borrower
which reguites monitoring and hands-on management by the Bank to ensure that foan servicing and
repaymeni are completed on schedule.

If on the other hand the Bank considers that the failure by a borrower to make a scheduled payment is
indicative of a fundamental problem with the borrower’s ability to service and/or repay a loan, the borrower will
be classified as bad debt. A prudant interest and/or capital provision will be put in place and appropriate legal
action will then be taken with a view to minimising any potential loss. It is the Bank’s policy that non-
performing loans are put on non-accrual status.

The Bank’s non-performing loans as a percentage of the Bank’s total loan portfolio was 0.58 per cent. as at
31st March, 2006, 0.55 per cent. as at 30th September, 2005 and 0.6 per cent. as at 30th Septamber, 2004.

The total accumulated provisions as a percentape of the Bank's total loan portfolio was 0.59 per cent. as at
315t March, 2006, 0.91 per cont. a5 at 30th September, 2005 and 1.2 per cent. as at 30th September, 2004,
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InCorporation

o I . ~ PREIMITYE FUnNeipdl Aclivity
Anglo lrish Asset Finance plc 100%  Asset Finance United Kingdom
Anglo Irish Assst Management Limited 100% Fund Management  Republic of Ireland
Anglo Irish Assurance Company Limited 100% Life Assuranceand  Republic of Ireland

Pensions

Anglo trish Bank (Austria) A.G. 100% Banking Austria
Anglo irish Bank Corporation (1.0.M.} P.L.C. 100% Banking Isle of Man
Anglo Irish Bank {Suisse) S.A. 106% Banking Switzerland
Anglo trish Capital Funding Limited 100% Finance Cayman Islands
Anglo lrish International Financial Services Limited 100% Finance Republic of Ireland
Anglo lrish Limited 100% Finance Isle of Man
Anglo Irish Trust Company Limited 100% Finance Isle of Man
Anglo lrish Property Lending Limited 100% Finance United Kingdom
Buyway Group Limited 100%  Investment Holding Republic of reland
Irish Buyway Limited 100% Finance Republic of Ireland
COB (U.K.) Limited 100%  Investment Holding  United Kingdom
Knightsdale Limited 100% Finance Republic of Ireland
Anglo Aggmore Limited Partnership 75%  Property Trading United Kingdom
Sparta Financial Services Limited 100% Finance Republic of Ireland
Steenwal B.V. 100%  Investment Holding  The Netherlands
Anglo Irish Capital UK Limited Partnership 100% Finance United Kingdom

The Bank is directly or indirectly the ultimate holding company of all the Companies.

Shareholders

The Bank’s shares are publicly quoted on the Irish and Lo
of shareholders has a controlling interest directly or indirectly in the Group. The Bank has over 16,421

shareholders with approximately 90 per cent. of shares bein
interests in the ordinary share capital of the Bank had been noti

UBS AG . e e
Bank of Ireland Nominees Limited ..

Diractors

ndon Stock Exchanges. No one sharaholder or group

g held by financial institutions. The following
fied to the Bank as a1 31 st March, 2006:

% of Issued

Number of Ordinary
Shares Share Capital
35,102,151 4.89%
24,539,364 3.60%

The following table sets out the cumrent members of the Bank's Board of Directors at the date of this document

and their principal outside activities. The Executive Directors do no

outside of their rote in the management of the Bank.

Function within the

t have any significant principle activities

.Name Bank Principal Outside Activity
Sean FitzPatrick Chalrman {Non-executive) Non-Executive Director of Dublin
Docklands Authority, Greencore plc and
Aer Lingus
David Drumm Chief Executive

Michael Jacob

William McAteer Finance Director

Declan Quilligan

Chief Exscutive of the
Group’s UK Operations

52

Director {Non-Executive)

Chairman of the Lett Group of Companies,
Deputy Chairman of SIAC Construction
Limited, President of the Royal Dublin

Society




Patrick Wright
Ned Sullivan
Fintan Drury

Gary McGann

Lar Bradshaw

Anne Heraty

and W-eal;h Management
Divisions

Directar {Non- Executive)
Director {Non-Executive)

Director {Non-Executive)

Director {Non-Executive)

Director (Non- Executive)

Director (Non-Executive)

Chairman of Aon McDanagh Boland
Group

Chairman of Greencore plc and Chairman
of Mclnerney Holdings plc

Chairman of Paddy Power plc and
Platinum One

Chief Executive Officer, Jefferson Smurfit
Groug, Chairman of Dublin Airport
Authority, President of Irish Business &
Employers Confederation, non-executive
director of Aon McDonagh Boland Group
and of United Drug pic

Chairman of the Dubtin Dacklands
Authority

Chief Executive of CPL Resources PLC and
a Director of Bord Na Mona, Forfas and
University of Maynooth

The Bank is not aware of any potential conflicts of interast between the duties to the Bank of the persons listed
vnder the Board of Directors above and their private interests or other duties.

The business address of each of the Directors is Stephen Court, 18/21 St. Stephen’s Green, Dublin 2. The main
telephone number of the bank is +353-1-6162000,
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J1st March 31st March September.
2006 2005 2005
{unaudited) {unaudited)

(€million}  (€million) (€ million)

Interest and similar incomea.. . . . . . . . . 1411 9463 2,084
Interest expense and similarcharges .. .. . . . . . (923) {636) (v.371}
Netinterestincome .. .. . . . . . « . . . 488 327 723
Fees and commissionsincome .. .. . . . . . . . 75.0 111 L]
Fees and commissionsexpense.. . .. . . o . .o . (1) (10) (24)
Dealing profits .. .. . e e e e e e e 10 8 16
Other operatmg income e e e e - 7 6 16
Otherincome., . . . . . .« & w w . e . 81 115 249
Total operatingincome .. .. . . . . . . . . 589 442 972
Qperating axpensas
Administrative expenses .. .. e e (156} (115) (252)
Depreciation of property, plant and equrpment v e e e . {3) {3) (6)
Amortisation of intangible assets —software .. .. .. . . (4) (3} (N
Total OperatingExpenses .. .. .. . . . . . . {(163) (121) (265)
Operation profit before provisions .. .. .. .. . . 406 Kya 707
Impairment losses onigans and advances .. .. . .. . . (35) (15) (30}
Operating profit .. .. .. e e e e n 305 677
Share of results of § gomtven:ures e e e e e . 4 —_ 3
Profitbeforetaxation .. .. .. . . . . . . . 375 306 680
Taxation . .. . . . o e e e e e e {85) (62) (140)
Profit for the financialperiod .. .. .. . . . . . 230 244 540
Profit attributable to minority interests .. .. .. .. . . . &b (23) {45)
Preference Dividends .. .. .. . . . . . . . . — — (8}
Profit attributable to equity hoiders of the parent .. . 289 221 487
Basicearningspershare .. . . . . . . . . 41.9¢ 331c 72.7¢
Diluted sarnings pershare .. .. . . . . . . . 41.3c 325¢ 71.5¢
e | St e




{unaudited) (restated) ({rastated)
(€miflion}  (€million)  (€million)

Assets
Cash and Balances with Central Banks.. .. .. . . ., . 488 539 567
Financial assats at fair value through proﬁt or loss
—heldonown account .. .. e e 641 —_ -
— held in respect of linked habllmes to customers e e e 316 — —
Derivative Financial Instruments .. .. . . . . . . 2,030 _— _
Loansand advancestoBanks .. .. . . . . . . . 9,267 5523 6,398
Avasilable-for-sale financialassets .. .. .. .. . . . . 4,936 _— —_
Loans and advances tocustomers .. .. .. . . . . . 40,344 28,050 33.600
Debtsecurities .. .. . . . . . . o« . o e o —_ 3.99 5.028
Equitysharas .. .. . . . . . . . a e e . —_— 165 203
Interests in Jointventures .. .. .. .. . . . . . . 28 17 23
Intangible Assets —software .. . . . . . . . . 23 20 22
intangible Assets —goodwill .. . . . . . . . . 66 67 67
Investement property
—held on own atcount .. e e 35 30 37
— held inrespect of linked l:ab:lmes o customers e e . 1,487 972 1,219
Property. plantandequipment .. .. .. . . . . . .. 35 20 35
Retirement benefitassets .. .. . .. . . . . . . 18 — 9
Deferred taxation .. .. .. . . . & . o . W u 32 45 48
Other assets., .. .. e e e 342 404 739
Prepayments and accrued mcomq . e e e 41 315 414
Totalassets .. . . . . . . . w w m o wo. 60,129 40,158 48,409
Liabilities
Depositsbybanks .. .. .. .. . . . . . . . . 8,689 4,129 7.166
Customeraccounts .. .. .. .. . . . e e e e 30,061 22,386 25,064
Debisecuritiesinissue .. .. .. .. . . . . . . . 12,263 8,303 9,712
Derivative financial instruments.. .. .. e e 2,068 — —
Liabilities ta customers under investment contmcts w e - 1112 837 a4
Currentraxation.. .. . .. .. . .« .« o w e e o 109 68 57
Other liabilities .. .. .. e e e e 2 221 376
Accruals and deferred i mcome e e w e a e ae m 135 342 457
Retirement benefit liabiliies .. .. .. . . . . . . 4 13 . 4
Deferred taxation .. . e 11 — 5
Subordinated liabiiities and other capﬂal mslrumenrs e 3288 1,117 1,182
Perpetual capital securities ., .. .. . . . . o . . —_ 655 661
" Total Liabilities .. .. . . . . . . . . . . 57,742 38,071 45,628
Sharacepital .. .. . . . . o o e e . 115 108 109
Sharepremium .. .. .. . . . . e e e . 587 1867 600
Otherreserves .. .. . . & .« « w o e om e ow 8 g 12
Retained profits.. .. .. - e 1.674 1,158 1,407
Shareholders’ funds lncludmg non equm/ mterasts e 2.384 1,442 2128
Equity and non-equity minority interests .. .. .. . .. . 3 645 653
Total Equity, minority interests and liabilities .. .. . 60,129 40,158 48,409

Memaorandum ltams
Contingant Liabilities

GUarantees .. .. .. . . e e e e e e 1,843 1.399 2170
Commitments
Commitmentstolend .. .. .. . . . . . . . . 7,073 4,938 6,011
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mainty dus to the effes of ficst time adopion and timing differences in the recognition of intome and expunss.

The authorised share capital of the Bank at 315t March, 2006 was 760,000,000 ordinary shares of €0.16 each of which 719,086,333
wisre alfotted. called up and fully paid ot that date

For the purposes of this table “lndebtedness” is defined as including Non- Equity Minority interest in Subsidiary — Preference Shares.
None of the Indebtedness is guatantesd by any third parties, save as might arisa in respect of CBOI depasit peotaction schemes which
would guarantiee deposits up to an amount equal (o the lower of 30 per cent. of the deposit or €20,000,

At the date of this Otfering Circular save a3 disclosed in Note T above, there has been no material change in the capitalisation and
indebtedness of the Group since 315t March, 2005 nor in the guarantiees it has issued, commitments 10 land it has made of any other
contingent |iabilities since that date.

tUp to and including the year ended 30th September, 2005 Angla Irish Bank Corporation plc ('the Group’) prepared its financial
fiatements in accordance with Iish Generally Accepted Acctoumiing Principles (1R GAAF). inmernational Finan¢ial Reporting
Standards {'{FRS") apply 1o the financial statements of a!l listed entities in the European Union (‘EU’} whose actounting periods begin
on or after 1st January, 2005. The Group has implsmented IFRS as adopted by the EU with effect from 15t October, 2005 and will
produces its first full IFRS financial statements ior the year ending 30h Seprember, 2006.

In preparing this financial information management has used its best knowledge of the expected standards, imarpretations and
accounting policies that will be applied when the Group prepares its first full IFRS financial statements in accordance with accounting
s1andards and interpretations as adopted by the EU as at 30th September, 2006. As a result, although this financial information is
based on management's best knowledge of expected standads, interpratations and accounting policies, this may change dus to
decisions that may be taken by the EU on endorsement, new or smended standards issued by the International Accounting Standards
Board, imerpretive guidance issued by the Internationsl Financial Reponing Interpretations Commities and the requirements of
companies legisiation. In addition, as IFRS is currantly being applied in the EU for the first time, cemain practices in applying these
standards may develop. Therefore, until the Group prepares its Tirst full IFRS financial statements in accordance with accounting
yiandards adopted for use in the EU, the possibifity cannot be excluded that the accompanying financial information may have 1o be
adjusted,

Transition to IFRS

Tha rules for the first-time adoption of IFRS are set out in IFRS 1 ‘First-time Adoption of Intemational Financial Reporting Standards’.
IFRS 1 rexquires the Group to detesrnine its 1FRS accounting polictas and apply thesa retrospectively 1o detemmina the opening batance
sheet position under | FRS at the date of transition,

The interim financial information has been prepared based on the expected recognition and Wt requi ws of IFRS as
endorsed by the EU. The Group has avaited of transitional provisions for IAS 32 'Financial Instruments: Disclasure and Presentation’
('tas 32’} and IAS 39 ‘Financial instruments: Recognition and Measurement” (IAS 39') and has not presented comparative
information in accordance with thesa standards. Accordingly, comparative information for 2005 in respact of finencial instruments is
prepared on the basis of the Group’s sccounting policies under TR GAAP.
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lre!and re!atmg ta the taxation of Notes under the Programme and ere subject te changes therein, They relats only
to the position of persons who are the absolute beneficial owners of the Notes and the interest on them and may
not apply to certain classes of person, such as dealers. Prospective holders of Notes should be awere thet the
particular terms of issue of any nates may affect the treatment of that Series of Notes. Holders of Notes who are in
any doubt as fo their tax position should consult their professional advisers.

No withholding for or on account of Irish income tax will be required to be made on interest arising on the
Notes or uplift in principal on redemption of Index Linked Notes in a number of circumstances as summarised
balow.

Deposit Interest Ratention Tax

Depasit interest retention tax takes precedence over snnual interest withholding tax (as described below) and
needs 10 be considered initiaily,

Deposit interest retention tax applies to relevant deposit takers such as the Issuer under Chapter 4 of Part 8 of
the Taxes Consolidation Act, 1997 and is relevant 1o Notes which are not listed on the London Stock
Exchange, lrish Stock Exchange or any other tecognised stock exchange, whether such Notes sre interest
bearing, discounted or carry 2 premium or other return.

In the absence ot an applicable exemption (as to which sse below), a relevant deposit taker is raquired to make
a deduction in respect of interest (which includes any amount, whether or not described as interest, paid in the
consideration of the making of 8 deposit (which would include the purchase amount paid 1o the issuer for the
Note)). in the case of Notes, the application of withholding tax would be at the standard rate of income tax,
cumently 20 per cent. Payment on Notes, Receipts or Coupons would he exempted from deposit interest
retention tax where:

1. the person beneficially entitied to the interast is the holder of an lrish banking licence or a person who
holds a licence or similar authorisation under the law of any other member state of the European
Communities and which corresponds to an Irish banking licence; or

2. the person beneficially entitled to the interest on the Note is not resident in Ireland and on the date of the
purchase of the Note or, as applicable, Coupon has completed the appropriate declaration and submiited
it to the issuer; or

3. the person beneficially entitied to the interest on the Note is a company within the charge ta kish
corporation tax or a pension scheme (being such a scheme as referred to in Section 265 of the Irish Taxes
Consolidation Act, 1997) and on the date of purchase of the Note or. as applicable, Coupon has
completed an appropriate declaration and submitted it to the Issuer or, in respect of Notes or Coupons
purchased after 25th March, 2002 has provided the Issuer with the person’s tax reference number (within
the meaning af section 885 of tha lrish Taxes Consclidation Act, 1997) or where, in the case of a pension
scheme, there is no such number, with 1the number assigned by the Revenue Commissioners to the
employer to whom that pension scheme relates; or

4. the person beneficially entitled to the interest on the Note is a body of persons or trust which is treated by
tha Irish Revenue Commissioners as a body or trust established for charitable purpases only and on the
date of the purchase of the Note os, as appliceble, Coupon has completed an appropriate declaration and
submitted it 1o the Issuer or, in respect of Notes or Coupons purchased after 25th March, 2002 has
provided the Issuer with the reference number assigned to that person by the Revenue Commissioners in
recognition of the person’s entitlement to exemption from tax undes section 207 of the lrish Taxes
Consolidation Act, 1997 and known as the charity (CHY) pumber.

Deposit imerest retention tax will not apply to interest or other returns paid in respect of Notes which are hot
listed on a stock exchange, issued to persons not resident in Ireland and not offered in lreland. subject to
certain specified conditions which are set gut in the selling restrictions or below. Thase conditions require that:

(i) the Dealers must undertake as a matter of contract with the Issuer that they will not knowingly make
primary sales of the Notes w lrish residents or persons whose usuval place of abode is tretand (with a
statement to that effect being includad in the relevant offering documentation);
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Where deposit interast retention tax is withheld, annyal intarest withhalding tax does not apply. However, any
payments which are exempt from deposit interest retention tax may stil be subject to annual interest
withholding tax, unless such payments come within ane of the available exemptions as set out in the following
section.

fncome Tax — Annual Interest Withholding Tax

Firstly, payments of interest in respect of the Notes will be made without the deduction of income tax where the
stated maturity of the Notes is less than one vear and the Notes are not tolled-over ar issusd consecultively to
the Naoteholder for the period so that the Notes have an aggregate maturity of one yaar or more.

Secondly, Notes quoted on a recognised stack exchange {the London Stock Exchange and the lrish Stock
Exchange are recognised for this purpose) (thus excluding unlisted Notes), and which carry a right to interest
{thus excluding Zero Coupon Notes) and are issued either in bearer form, or in registered form on or after
2nd February, 2006, will constitute “quoted Eurobonds™ within the meaning of Section 84 of the lrish Taxes
Consolidation Act, 1997 (“Section 64”). Under current practice of the irish Revenug Commissioners such
Notes will be regarded as bearer securities for the purposes of Section 64 notwithstanding whether they are
represented by plobal Notes or definitive Notes. So long as Notes continue to be “guoted Eurobonds” and are
held in a recognised clearing systam (Euroclear and Ciearstream, Luxembourg are both recognised clearing
systems for the purpose of Section 64), payments of interest on such Notes may be made by any Paying Agent
acting on behalf of the |ssusr without withholding or deduction for ot on account of lrish income tax,

If such Notes ceased to be held in a recognised clearing systam for the purpose of Section 64, but still
canstitute “quoted Eurobonds”, then under current law and practice, payments of interest may, in such
circumstances, be made without withholding or deduction for or on account or lrish income tax where:

(a) the persan by or through wham the payment is made is not in {reland; ar

(b} the payment is made by or through a person in lreland and the psrson who is the beneficial owner of the
relevant Note and who is beneficially entitled to the interest is not resident in lreland and has made a
declaration in the prescribed form,

Thirdly, interest on the Notes paid by the Issuer in the ordinary course of its business as a bank, may be made
without deduction in respact of income tax. This would not include the payment of interest on Dated and
Undated Subordinated Notes.

Fourthly, irish withholding tax on interest in respect of Notes may be avoided or reduced pursuant to the
pravisions of an appropriate double taxation treaty subject to an sutharisation granted by the lrish Revenue
Commissioners being obtained in respect of such avoidance or reduction.

In all other cases interest will be paid under deduction of Irish income tax calculated at the standard rate {which
is currently 20 per cent).

Discount/Premium Payments 7

Notes may be issued et a discount or be redeemable at a premium whether or not periodic interest payments are
due gn the Notes. Na liish withholding tax will apply to the payment of such discount or premium, subjectin
the case of Notes not listed on a stock exchange to the comments in the section above telating to Deposit
interest Retention Tax.

Irish Source Income

Notwithstanding the immediately preceding paragraph, any interest, discount or premium on Notes issued in
Ireland is lrish source income and, whila the matter is not completely free from doubt, any interest, discount or
premium on Notes issued in the United Kingdom is also likely to constituta Irish saurce income. Such income is
within the charge to lrish tax, except for:

(i) interest paid in the ordinary course of the Issuer's business as a bank to a company resident in a Member
State of the European Union (except for lreland) or in a country with which ireland has a double tax
treaty, uniess that interest income is connected with an lrish agency, branch or trade of such a company,
or
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Iretand operates a self-assessment system in respect of income and corporation taxes and any person,
intluding a person who is neither resident nor ordinarily resident, with liish source income chargesble to tax
ctomes within its scope. However, in the absence of a withholding tax there is currently no mechanism to
enable the inish Revenue Commissioners 1o obtain payment of any liability from a non-resident person and for
that reason it has been the practice of the Commissioners not to seek to collect the liability from such non-
resident persons unless the recipient of the income has any other tax connection with ireland such as a claim
for repayment of Irish 1ax deducted &t source or an lrish agency, branch, trustee or trade.

Any intesest, discount or premium on Notes issued in London may, depending on the facts and circumstances,
be either Irish or UK source income. Tha tax treatment of such income having an Irish source will be as outlined
in the previous paragraph. Such income having a UK source will be chargeabls to Irish taxes on income unless
the beneficially entitled recipient is a person neither resident nor ordinarily resident In Ireland who does not
have an enterprise, or an interest in gn enterprise, which carries on business in Ireland through a branch or
agency or a permanent representative, 1o which or to whom the Notes are attributable.

Capital Gains

A hotder of a Note will be subject 1o irish taxes on capital gains on a disposal {including redemption) of a Note
untess such holder is a person neither resident nor ordinarity resident in ireland who does not have an
enterprise, ar an interest in an enterprise, which carries on business in treland through a branch or agency or a
permanen representative, 10 which or to whom the Notes are atrributable.

Stamp Duty
irish stamp duty will not be payable on the issue or transfer by delivery of global Notes or definitive Notes.

in the case of the transfer of a Note by an instrument in writing, no stamp duty will apply provided that the
relevant Note:

(a) does not carry a right of canversion into stocks or marketable securities (other than loan capital {within
the meaning of section 85 of the Stamp Duties Consolidation Act, 1929)) of a company having a register
in Ireland or into loan capital having such a right;

{b) does not carry rights of the same kind as shares in the capitat of a2 company, including rights such as
voting rights, a share in the profits Or a share in the surplus upon liquidation;

{c) isredeemable within 30 years of the date of issue and not thereafter;
{d) isissusd for a price which is not fess than 20 per cent, of its nominal value; and

(e) does not carry a right to a sum In respect of payment or interest which is related to certain movements in
an index of indices specified in any instrument or other document relating to the Note.

Where the above exemption or another exemption does not apply, the instrument of transfer (whether
exscuted in lreland or elsewhere) is Hable to lrish stamp duty at the rate of one per cent. of the consideration
paid in respect of the transfer (or if greater, the market value thersot) which must be paid in Euro or Irish
pounds by the transferes (assuming en arm's length transfer) within thirty days of the date on which such
transfar instrument is executed, after which penalties and interest will apply.

Capital Acquisitions Tax

So long as the Notes continue to be in bearer form, a gift or bequest of Notes may give risa to a liability to Irish
gift tax in the hands of the dispanee or successor, if either the Notes which are the subject of the disposition are
lacated in freland, or if either the disponer or disponee are resident or ordinarily resident in Ireland.

United Kingdom

The comments below are of a general nature based on the Issuer's understanding of the current faw and practice in
freland refating to the taxation of Notes under the Programme and are subject (o changes therein. They relate anly
to the position of persons who are the absolute heneficial owners of the Notes and the interest on them and may
nat apoly ta certain classes of person, such as deafers. Prospective holders of Notes should be aware that the
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Payments of interest on the Notes may be made without withholding or deduction for, or on account of United
Kingdom income tax,

However, Noteholders who are individuals may wish to note that KM Revenue and Customs has power to
obtain information (including the name and address of the beneficial owner of the interast) from any persen in
the United Kingdom who either pays interest to or receives interest for the benefit ol an individual, or who
either pays amounts payable on the redemption of Notes to or receives such amounts for the benefit of an
individual although HM Revenue and Customs published practice indicates that HM Revenue and Customs
will not exercise its power to require this information where such amounts are paid on or before Sth April, 2006,
Information so obtained may, in certain circumstances, be exchanged by HM Revenue and Customs with the
tax authorities of the jurisdiction in which the Noteholder is resident for tax purposes.

EU Savings Directive

Under EC Council Directive 2003/48/EC on the taxation of savings income, Member States are required to
provide to the tax authorities of another Member $tate details of payments of interest {or similar income)} paid
by 2 person within its jurisdiction to an individual resident in that other Member State. However, for a
transitional period, Belgium, Luxembourg and Austria are instead required (unless during that period they elect
otherwise) to operate a withholding system in relation to such payments (the ending of such transitional period
being dependent upon the conclusian of centain other agreements relating to information exchange with
certain other countries). A number of non-EU countries and territories including Switzerland have agreed to
adopt similar measures (a withhelding system in the case of Switzerland).
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purcnase motes. Any such agreement will extena to those matters stated under “'Form of the Motes” and
“Terms and Conditions of the Notes". In the Programme Agreement, the lssuer has agreed to reimburse the
Dealers for certain of their expenses in connection with the establishment and any future update of the
Programme and the issue of Nates under the Programme and to indemnify the Dealers against certain liabilities
incurred by them in connection therewith.

United States

The Notes have not been and will not be registered under the Securities Act and may not be offered or sold
within the United States or to, or for the account or benefit of, U.S. parsons except in certain transactions
exempt from the registration requirements of the Securities Act.

The Notes are subject to U).S. tax law requirements and may not be offered, sold or delivered within the United
States or its possessions or to a United States person, except in certain fransactions permitted by U.S. tax
regulations. Terms used in this paragrapbh have the meanings given to them by the U.S. internal Revenue Code
of 1986 and regulations thereunder.

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme wiil be
required 1o represent and agree, that it will not offer, sell or deliver Notes (i) as part of their distribution at any
time or {ii} otherwise until 40 days after the completion of the distribution, as determinad and certified by the
relavant Dealer or, in the case of an issue of Notes on a syndicated basis, the relevant lead manager, of all Notes
of the Tranche of which such Notes are a part, within the United States or to, or for the account or benafit of,
U.S. persons. Each Dealer has further agreed, and each further Dealer appointed under the Programme will be
required to agree, that it will send to each dealer to which it sells any Nates during the distribution compliance
period a confirmation or other notice setting forth the restrictions on offers and sales of the Notes within the
United States or to, or for the account or benefit of, U.S. persons. Terms used in this paragraph have the
meanings given to them by Regulation S under the Securities Act.

Until 40 days after the commencement af the offering of any Series of Notes, an offer or sale of such Nates
within the United States by any dealer {whether or not participating in the offering) may violate the registration
requirements of the Securities Act if such offer or sale is made otherwise than in accordance with an available
exemption from registration under the Securities Act.

Each issuance of Index Linked Notes or Dual Currency Notes shall be subject to such additional U.S. selling
restrictions as the !ssuer and the relevant Dealer may agree as 2 term of the issuance and purchase of such
Notes, which additional seliing restrictions shalt be set out in the applicable Final Terms.

Eurcopean Economic Area

In relatian to each Member State of the European Economic Area which has implemented the Prospectus
Directive (each, a “Relevant Member State™"), each Dealer has represented and agreed, and each further Dealer
appointed under the Programme will be required to represent and agree, that with effect from and including the
date on which the Prospectus Directive is implemented in that Relovant Member State (the “Relevant
Implementation Dats”} it has not made and will not make an offer of Notes to the public in that Relevant
Member State except that it may. with effect from and including the Relevant implementation Date, make an
offer of Notes ta the public in that Relevant Member State:

(a) in (or in Getmany, where the offer starts within) the period beginning on the date of publication of a
prospectus in relation to those Notes which has been approved by the competent authority in that
Relevant Member State or, where appropriate, approved in another Relevant Member State and notified
to the campetent authority in that Relevant Member State, all in accordance with the Prospectus
Directive and ending on the date which is 12 months after the date of such publication;

{b) at any time to legal entities which are authorised or regulated to operate in the financial markets or, if not
s0 authorised or regulated, whose corporate purpose is solely to invest in securitios;

(c} at any time to any legal entity which has two or more of (1) an avarage of at least 250 employees during
the last financial year: (2) a total balance shest of mors than €43,000,000 and (3) an annual tumover of
more than €50,000,000, as shown in its last annual or consolidated accounts; or
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on the terms of the offer and the Notes to be offered 50 as to enable an investor to decide to purchase or
subscribe the Notes, as the same may be varied in that Member State by any measura implementing the
Prospectus Directive in that Member Stats and the sxpression “Prospectus Oirective” means Directive 2003/
T1/EC and includes any relevant implementing measure in each Relevant Member State.

United Kingdom
Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be
required to represent and agree, that;

{a) it has only communicated ar caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engage in investment activity (within the meaning of
Section 21 of the FSMA) received by it in connection with the issue or sale of any Notes in
chicumstances in which Section 21{1} of the FSMA wouid not, if the Issuer was not an authorised
person, apply to the Issuer; and

(b) & has complied and will comply with all applicable provisions of the FSMA with respect to anything done
by itin relation to any Notes in, from or otherwiss involving the United Kingdom.

Ireland
Each Dealer has agreed {(and each further Dealer appointed under the Programme will be required to agres)
that:

{a) inrespectof any Notes that are not listed on any recognised stock exchange (“Unlisted Notes™):

(i) it will not knowingly sell or offer for sale any Unlisted Notes in Ireland or to any person including
any body corporate resident in lreland or having its usual place of abode in Jreland (“Irish Person™);

{ii) it will not knowingly issue or distribute or knowingly cause to be issued or distributed any
documentation, offering for subscription or sale, any Unlisted Notes in ireland or to any Irish
person;

(i) it will not offer, sell or deliver any Unlisted Notes to any person in an aggregate principle amount of
less than STGE300,000 {Pounds Stering Three Hundred Thousand) or its equivalent in any other
currency notwithstanding that the denominations in which transfer of the Unlisted Notes may
subsequently be carried out (as specified in the relevant Final Terms) may be less than this amount;

(iv) such Unlisted Notes must be cleared through Kuroclear, Clearstrearn Luxembourg or any other
clearing systems recoghnised for this purpose by the Irish Revenue Commissioners.

(b it will not offer for sale, undenwrite the issue of or place any Motes atherwise than in conformity with the
provisions of the Investment Intermediaries Act, 1995 of freland (as amended) including without
limitation Sections 9 and 50 and to the extent applicable, Section 23 (including any adventisement
restrictions made thereunder) in relation to Unlisted Notes, and will conduct itself in accordance with any
codes ot conduct drawn up pursuant to Section 37 thereof;

{c) inrespectof a local offer (within the meaning of Section 38(1) of the Investment Funds, Companies and
Miscellaneous Provisions Act, 2005 of Ireland {the “2005 Act”)) of Notes in Ireland, it has complied and
wilt comply with Section 49 of the 2005 Act; and

(d) inconnection with affers or sales of Notes, it has gnly issued or passed on, and will only issue or pass on,
in lreland, any document received by it in connection with the issue of such Notes to persons who are
persons 1o whom the documents may otherwise lawfully be issued or passed on.

Japan

The Notes have not been and will not be registered under the Securities and Exchange Law of Japan (the
“Securities and Exchange Law™) and each Dealer has agreed and each further Dealer appointed under the
Programrne will be required 10 agree that it will not offer or sell any Notes, direcily or indirectly, in Japan or o,
ot for the bensfit of, any resident of Japan (which term as used herein maans any pserson resident in Japan,
including any corporation or other entity organised under the laws of Japan), or to others for ra-otfering or
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Each Dealer has agreed and pach further Dealer appointed under the Programme wiil be required to agree that
it will.(to the best of its knowledge and belief) comply with all applicable securitias laws and regulations in
force in any jurisdiction in which it purchases, offers, sells or delivers Notes or possessas or distributes this
Offering Circular and will obtain any consent, approval or permission required by it for the purchass, offer, sale
or delivery by it of Nates under the laws and regulations in force in any jurisdiction to which it is subject or in
which it makes such purchases, offers, sales ot deliveries and neither the Issuer, the Trustee nor any of the other
Dealers shall have any responsibility therefor,

None of the Issuer, the Trustee and the Dealers represents that Notes may at any time lawfully be sold in
compliance with any applicable registration or other requirements in any jurisdiction, or pursuant to any
exemption available thereunder, or assumes any responsibility for facilitating such sale.

With regard to each Tranche, the relevant Dealer will be required to comply with such other restrictions as the
Issuer and the relevant Dealer shall agree and as shall be set out in the applicable Final Terms.
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authorised by resolutions of the Board of Directors of the issuer dated 25th May, 2001, 13th August, 2001 and
22nd January, 2004 and the resolutions of the Committee of the Board of Directors dated 14th August, 2002,
1st July, 2003, 23rd February, 2004, 22nd February, 2005, 14th July, 2005 and 25th May, 2006,

Listing of Notes on the Irish Stock Exchange

The listing of Notes on the QOfficial List of the Irish Stock Exchange will be expressed at their nominal amount
{excluding accrued interest). it is expected that each Tranche of Notes which is to be admitted to the lrish
Official List and to trading on the lrish Stock Exchange will be admitted separately as and when issued, subject
only to the issue of a temporary global Note initially representing the Notes of such Tranche. The listing of the
Programme in respect of Notes is expected 10 be granted on or about 30th May, 2006.

Documents Available

Sa long as Notas are capable of being issued under the Programme, copies of the tollowing documents will,
when published, be available in physical form from, and may be inspected in physical form at, the registered
office of the Issuer and the specified offices of the Paying Agents for the time being in London and Dublin:

() the Memorandum and Articles of Association of the lssuer;

(i) the auditors’ report and the consolidated audited financial statements of the Issuer in respect of the
financial years ended 30th Septernber, 2004 and 2005; ’

(iii) the most recently published audited annual financial statements of the lssuer and the most recently
published unaudited interim financial statements (if any) of the Issuer. The lssuer currently prepares
audited consolidated accounts and an audited non-consolidated balance sheet on an annual basis and
unaudited consolidated interim accounts on a semi-annual basis;

(iv) the Programme Agreement, the Agency Agresment and the Trust Deed (which contains the forms of the
Global Notes, the Notes in definitive form, the Receipts, the Coupons and the Talons);

(v) acopy of this Otering Circular;

{vi} any futuse offering circulars, prospectuses, information memoranda and supplements including Final
Terms o this Offering Circular and any other documents incorporated herein or thergin by reference; and

(vii) in the case of each issue of listed Notes subscribed pursuant to a subscription agreement, the
subscription agreement {Of equivalent document).

Cloaring Systems

The Notes have baen accepted for clearance through Euroclear and Clearstream, Luxembaourg. The appropriate
Commaen Code and {SIN for each Tranche of Notes allocated by Euroclear and Clearstream, Luxembourg wiil
be specified in the applicable Final Terms. (f the Notes are to clear through an additional or alternative cleating
system the appropriate information will ba specified in the applicable Final Tesms.

The address of Euroclear is 3 Boulevard du Roi Albert il, B. 1210 Brussels, Belgium and the address of
Clearstream, Luxembourg is 42, Avenua J.F. Kennedy, L-1855 Luxambourg.

Conditions for determining price
The price and amount of Notes to be issued under the Programme will be determined by the Issuer and the
relevant Dealer at the time of issue in accordance with prevailing market conditions.

Significant or Material Change

There has been no significant change in the financial or trading position of the lssuer or the Group since
31st March, 2006 and there has besn no material adverse change in the financial position or prospects of the
Issuer or the Group since 30th September, 2005.

Litigation
Neither the Issusr nor any other member of the Group is or has been involved in any governmental, legat or
arbitration proceedings (including any proceedings which are pending or threatened of which the Jssuer 18
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o e DEANE d3suer are Emnst & Young, Registered Auditors and members of the Institute of Chartered
Accountants in Ireland who have sudited the Issuer's accounts, without qualification, in accordance with
generally accepted auditing standards in Ireland for each of the four financial vears ended on 30th September,
2005.

The auditors’ report on the Issuer in respect of the financial year ended 30th September, 2005 states that the
report is mads solely to the ssuer's members, as a body, in &ccordance with Section 193 of the Companies Act

opinions Ernst & Young have formed,

The above was included in the auditors’ feport on the Issusr in respect of the financial year ended
30Cth September, 2005 in line with the guidance issued by the Institute of Chartered Accountants in Ireland for
inclusion in all audit reports produced by audit firms on the financial statements of bodies corporate.

Post-issuance information
The Issuer does not intend to provide any post-issuance information in refation 1o any issues of Notes,
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intp Oine
rete One

should ot excsad one
month

Nole Two
£ the reten
rdes soveral

allotments madea on
different dates, the

satas of on

Return of allotments

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1399

The return must be delivered within
one month after the allotment

Company name in full

ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY

Companies Acts 1963 to 2005

Company Number

22045

Eur«

Effective centre of management if outside the State

Registered office
Stephen Court, 18/21 Stephen's Green, Dublin 2

Date of allotment(s) 13
made on

June 2006

AOles G A fro

or made from

to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation

or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
Mr Fergal McAndrew Ordinary 0.16 36,000
13 Ard na Gaoithe
Clybaun Road
Galway
Presenter's Name Address

Company Secretarial Depariment

Anglo Irish Bank Corporation Plc

Anglo Irish Bank Corporation Plc -

Stephen Count, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2092

Reference BD/MK/FH




Share allotted in consideration of capitalisation of profits or reserves only |
(Section 116(i) Stamp Duties Consolidation Act, 1989)

Exemption claimed under Section 119 Stamp Duties Consoclidation Act, 1999, as amended (]
Relief ¢laimed in respect of the redemption of shares ]
Allotme_nt(s) for cash consideration
Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or d

share payabhle on each share including premiur
36,000 Ordinary €0.16 €1.17 €42.120.00

Total value of €42,120.00

Denomination cansideration
Conversion Rate, . Enter this amount in pa
If any section E1

dupticated mus!

mps adfudicaticn Allotment{s) for non-cash consideration note three

Branch, Revenue

Commrussionerss. at ihe

e as form BS

with Cagiai Duty . Number of shares Share class Nominal value per share Amount to be treated as

Brar ven
Brar Ch. R_e.remeh - on each share
Commissioners. Onits .

rewm to the presenter
then be submitted

Comparnies &ei. 1983,

Full details of consideration

Shares allotted under the Banks Share QOption Scheme

Note Four

The :otal value of the
consigeration must be
stated for aliotments for

non-cash conmideration
Denomination Total value of
. consideration
Conversion Rate, if note four Enter this amount
any 3 section E2
| hereby certify that the particulars contained in this formare ] Director x[CJ] Company Secretary
correct

Signature )3 2 6/0\ Date 15™ June 2006

Name Block letters please  Bernard Daly }




Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045
Eure
Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Eftective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen’s Green, Dublin 2
Note Ong
The pericd between Date of allotment(s})
the firs: and last ¢ales * made on 29"‘ June 2006
shouln not axcexd ane rotes ong and two
ot or made from to
Note Two
Whai the m
inciddas several
allotments made on Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
different dates, the or provisionally allotted on a rights issue.
dates of oniy
first and ! o]
allornants stould be Full name and address Share Class Number of shares allotted
Keith Townsend, Ordinary 0.16 907
5 Hazel Close, Great Glen, Leicester, LES SEX
effecied within 0
month of the Tegl
dme
Presenter's Name Address
Anglo trish Bank Corparation Pl
Company Secretarial Department
Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/FH




Share allotted in consideration of capitalisation of profits or reserves only ]
(Section 116()) Stamp Duties Consolidation Act, 1899}

Exemption ¢claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended O

Relief claimed in respect of the redemption of shares O

C

Allotment(s) for cash consideration

Number of shares Share class Nominal value per Amount paid or due and Amount paid or
share payabte on each share inctuding premi

646 Ordinary Class €0.16 STGE3.42565 STGE2212.97

261 COrdinary Class €0.16 STGES. 7294 STGE1495.37

Total value of STGE3708.34

Denomination consideration

Conversion Rate, Enter this amount in [

If any . section E1

Nofe Three
Form B2{in duplicate) or

D

Allotment(s) for non-cash consideration note Hiree

Number of shares Share class Nominal value per share Amount to be treated :
on each share

it mast then be suomitgd
with fitng fes (o the

-~ -mpanias Act. 1963,

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Nate Four

The wial value of the
sonsideration must be
stated for alivtments tor
agn-cash consideration

Denomination Total value of

consideration
Conversion Rate, if note four Enter this amou
any 3 section E2
| hereby certify that the particulars contained in this form are [  Director x[J Company Secretary
correct
Signature Date

Name Block letters please  Bernard Daly




Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045
Eur
Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 1821 Stephen’s Green, Dublin 2
Neta One
The pericd between Date of allotment(s)
the firsi and last dales made on 30ﬂ1 June 2006
snould not excead one notes one and two
month or made from to
Nofe Twe
Whean the retum
nciudes several
aeimenis made on Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
ditferent daies, the or provisionally allotted an a rights issue.
dat2s of eniy the
first and { ¥
ailoteents shouid be Fulf name and address Share Class Number of shares allotted
entered and the
Mr Brian Murphy, Ordinary 0.16 450,000

17 The Oaks, Carrickmines Woods, Brennanstown
Road, Dublin 18

gfiacied within ona
manth of tng first
date

Presenter’'s Name Address
Anglo lrish Bank Corporation Plc
Company Secretarial Department
Anglo Irish Bank Corporation Pl Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092 Reference BO/MK/FH




Form 82
contrast in writy
duplicatel must be

with Stemps Adjudical.on

Branch, Revene

same Hime agtorm 25
is filed with Capitai Duty
Branch, Revenug
Commissioners. Onits
rotur 1 tho presemer

t then be submitted

Register of Companiss
pursuant to 5.58

Companias Ac, 1983,

Nate Four

Thne toial vaive of the
consideration must e
siated for afictrnents for

ner-cash considerason

Share allotted in consideration of capitalisation of profits or reserves only (]

{Section 116(i) Stamp Duties Consolidation Act, 1999}

Exemption claimed under Section 119 Stamp Duties Consclidation Act, 1599, as amended

Relief claimed in respect of the redemption of shares

O 0O

C

Allotment(s) for cash consideration

Number of shares [ Share class Nominal value per Amount paid or due and Amount paid or
share payable on each share - | including premit
100,000 Ordinary €0.16 €3.105 €310,500.00
200,000 Ordinary €0.16 €4.675 €935,000.00
150,000 Ordinary €0.16 €7.965 €1,194,750.00

Dencmination
Conversion Rate,
If any

Total value of
consideration

€2,440,250.00

Enter this amount in p
section E1

D

Altotment(s) for non-cash consideration note fhree

Number of shares Share class

Amount to be treated a
on each share

Nominal value per share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination

Conversion Rate, if
any

Total value of
consideration
note four

Enter this amoun
3 section E2

| hereby certify that the particulars contained in this form are
correct

Signature

] Director x[J Company Secretary

Date

Name Block lefters please  Bernard Daly




Note Ong

The pericd batween
he first anul inst dates
snould net excesd ane
raonth

Note Twe
When ihe retum
inciudes several

allotrments msda on
different dates, the
dates of only the
first and last of such
alloimerts shovit be
entered and the
regisiration of the
relurn shouid be

effecied within onz
month of the first
date

Return of allotments

Section 58, Companies Act, 1963

Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within
one month after the allotment

Company name i full

Companies Acts 1963 to 2005

Company Number

22045

Eur

ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY

Effective centre of management if outside the State

Registered office
Stephen Court, 18/21 Stephen's Green, Dublin 2

Date of allotment(s}
made on

30" June 2006

Antes one and fwo
or made from

to

A

Allottees - These details are not required in a case where shares are afiotted to the members on a capitalisation

of provisionally allotted on a rights issue.

Full name and address‘ Share Class Number of shares allotted
James Pearson, Ordinary 0.16 772

27 Randall Rd, Chandlers Ford, Eastleigh,

Hants, SO53 5AJ

Presenter's Name Address

Company Secretarial Department

Anglo Irish Bank Corporation Pl

Anglo Irish Bank Corporation Plc

Stephen Count, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092

Reference BOD/MK/FH




Noie Three

Form §2(in duplicate) o
contract in writing {in
duplicaie) must be Fleg
with Stamps Adiulication
Branch, Revenue
Commussioners. at the
same time ag form BS

is fited with Capiial Duty
Branch. Revene
Commissioners. Onits
retum (o the presenier

it rust then be submiiied
with filing fee to the

Reglster of Companisg
pursusnt 1o 8,58

npanies Act, 1983,

Note Four

The tolal value of the
consideration must be
slated for alictnengs for
non-cash consideration

Share allotted in consideration of capitalisation of profits or reserves only
(Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Caonsolidation Act, 1999, as amended (I

Relief claimed in respect of the redemption of shares O

Allotment(s) for cash consideration

Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or
share payable on each share including premi

STGE1,748.73

772 Crdinary Class €0.16 STGE2.2652

Total value of
Denomination consideration
Conversion Rate,
If any

STGE1,748.73

Enter this amount in p
section E1

D

Allotment(s) for non-cash consideration nofe three

Number of shares Share class Nominal value per share

Amount to be treated 2
on each share

Full details of consideration

Shares allotted under the Banks Share QOption Scheme

Denomination Total value of
- consideration

Conversion Rate, if note four

any

Enter this amour
3 section E2

| hereby certify that the particulars contained in this formare [ Director
correct

Signature | 6’\_/) d/ Date 50 /Oé ‘Zﬂb

x[d Company Secretary

Name Block letters please  Bernard Daly




AU AlIG e TR I EMUTT AT

Note Ong
Tha pericd beiween
the first and fast dates

shauld not excesd one
meTn

Note Two
Whe the retum
inciudes soverad

aliotments made on
different dates, the
dates of only the
first and lasi of such
altoirments should bia
entared and the
registration of tha
redagn shouid be

effected within one
month of the firg!t
date

Return of allotments

Section 58, Companies Act, 1963

Companies Acts 1963 to 2005

Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045 ‘
[
Eurc
Company name in fulf
ANGLO {RISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen’s Green, Dublin 2
Date of allptment(s}
made on 4™ July 2006
notes one end two
or made from to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation

or provisionally allofted on a rights issue.

Full name and address Share Class Number of shares zllotted
lan Garvey, Ordinary 0.16 15,054
Valldemosa, 8 Osmaston Rd, Stourbridge, DY8 2AL

Presenter’s Name Address

Company Secretarial Depatment

Anglo Irish Bank Corporation Plc

Anglo Irish Bank Corporation Plc

Stephen Court, 18/21 5t Stephen's Green, Dublin 2

Telephone Number 616 2092

Reference BO/MK/FH




Share allotted in consideration of capitalisation of profits or reserves only

{Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended

Relief claimed in respect of the redemption of shares

(I

C

Allotment(s) for cash consideration

Number of shares

15,054

Share class

Ordinary Class

Nominal value per
share

€0.16

Amount paid or due and
payable on each share

STGE1.0508

Amount paid or
including premiu

STGE15,818.74

Total value of STGE15,818.74

consideration

Denomination
Conversion Rate,
tf any

Allotment(s) for non-cash consideration note three

Enter this amount in p:
section E1

Note Three

Foren §2(in duplicate) o
contract in writng (i
duplicate} must be filed
whth Swamps Adudication
Branch, Revenue
Comynissioners. at the
same time as form BS

is fited with Capital Duty
Branch, Revenue
Comnyissioners. Onits
retumn 12 the prasenter

i friust then be submitted
with fiing fes fc tha

Reflister of Companies
pursuent 1o 5.58

npanies Aci, 1983,

Amount to be treated a:
on each share

Number of shares Share class Nominal value per share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Note Four

The zolal valuze &f the
consideralion must be
stated for alictments for
nan-cash consideration

Denomination . Total value of

consideration
Conversion Rate, if note four Enter this amoun
any 3 section E2
| hereby certify that the particulars contained in this formare [  Director x[J Company Secretary
correct
Signature % ﬁj ' Date ]7»/?, /Ob

f

Name Block letters please  Bernard Daly




L-ompanies nedisidubi VINue,

Return of atlotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
ohe month after the allotment
22045 J
|
Eurc
Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen's Green, Dublin 2
Note One .
The pericd batwoen Date of allotment(s}
ihe first and last daisg made on - 1811\ July 2006
should net excest one noles one and fwo
month or made from 1o
Nofe Twe
Whan the resurn
includes several
aliptments mage on Allottees - These details are not required in a case where shares are allotted to the members on a capllallsatnon :
different dates, the or provisionally allotted on a rights issue.

dates o only the
first and jast of such

altotments should be Full name and address Share Class Number of shares allotted
entered and the
registration of the
return shouid be Allotment in respect of shares issued under SCRIP Ordinary 0.16 350,216
Dividend Scheme

effecied within one
wionth of the tirst
date

Presenter's Name Address
Anglo !rish Bank Corporation Plc
Company Secretarial Department
Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2082 Reference BD/MK/FH




Note Three

Form 52{In duplicae) or
contrace in writing {in
duplicate) must be filed
with Stamps Adjudication
Branch, Revenue
Commiasioners, atthe
same lime as form BS

is filed with Capitai Duty
Branch, Revenue
Commissionars, Onits
relwm to the presenior

it must then be submitted
with filing tee to tha

Reqister of Companies
pursuant to 5,58

panies Acs, 1963.

Notg Four

The total vatue of the
consideration must be
siaed for allotments for
nen-cash cansideration

Share allotted in consideration of capitalisation of profits or reserves only O

{Section 116(i} Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended O
Relief claimed in respect of the redemption of shares ]
Allotment(s} for cash consideration
Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or
share payable on each share including premi
350,216 Ordinary €0.16 €12.24 €4,286,643.84
Total value of €4,286,643.84

Denomination
Conversion Rate,
If any

consideraticn

Enter this amount in p
section E1{

D

Allotment(s} for non-cash consideration note three

Number of shares Share class

Nominal value per share Amount to be treated ¢

on each share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination

Total value of
consideration

Conversion Rate, if nete four Enter this amour
any 3 section E2
| hereby certify that the particulars contained in this form are  [] Director x[J Company Secretary
correct
Signature ,3 E:) ﬂ"g Date
18" July 2006
-

Name Block letters piease  Bernard Daly




Contact:
Ailbhe Horgan
(01} 6162561

Send Tao:

Companies Registration Office
Parmell House

14 Parnell Square

Dublin 1

Consent Page

I hereby consent to act for: ANGLO IRISH BANK CORPORATION PUBLIC LIMITED
COMPANY

as (please tick):

[«T director of the aforementioned company and I acknowledge that as director I have legal duties
and obligations imposed by the Companies Acts, other enactments and at common law.

[ ]secretary of the aforementioned company and I acknowledge that as secretary I have legal
duties and obligations imposed by the Companies Acts.

( ~ /\/ y~71-9¢

Signatute of Patri elan Date

Page 2 of 2




B10 - Change of director or secretary details

Add director / secretary

Notice of change of directors or secretaries or in their particulars
Date change(s) take(s) effect 6 July 2006

Company details

Company number 22045 .

Company name ANGLO IRISH BANK. CORPORATION PUBLIC LIMITED COMPANY
Give notice of the following change(s)

1

Type of event Commencement of relationship

Type of relationship Director

Particulars of director / secretary (1)

1 Commencement of relationship Director

Type. of entity Erish resident individual
Individual details
Surname Whelan
Forename Patrick
Country of nationality IRELAND
Date of birth 17 April 1962
Business occupation DIRECTOR
Address 24 Abington
Malahide
Co Dublin
Other Directorships
I
Registered in Ireland
Company number 199936
Company name CHARON TOMSON INTERIORS
LIMITED

Page 1 of 2




Particulars of persons verifying the contents of the form

Details of Person(s) who are certifying that the information provided is correct

I hereby certify that the particulars contained in this form are correct and
have been given in accordance with the Notes on Completion of the statutory

Form B10.
Type of Signature Signature as Secretary
Type of entity Irish resident individual
Individual details
Surname Daly
Forename Bemard

Particulars of the presenter

Reference
Reference Number AH

Presenter details

Type of entity Irish registered Company
Name ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Address STEPHEN COURT,
18/21, STEPHENS GREEN,
DUBLIN 2.
E-mail address ailbhehorgan@angloirishbank.ie
Telephone number (01) 6162561
Fax number (01) 6162456

Legal references

Collective Citation:
Companties Acts, 1963 to 2005

Legal Function Performed:
Notice of change of directors or secretaries or in their particulars
Act: Companies Act, 1963
Section: 195
Act: Companies Act, 1990
Section: 51

Page 2 of 2




Return of allotments Companies Acts 1963 to 2005

Section 58, Compantes Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

Note One
The pericd between
the first and fast dates

shouid not exceag cne
month

The return must be delivered within Company Number
one month after the allotment
22045
Eur«

Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 St. Stephen's Green, Dublin 2
Date of allotment(s}

madeon 30" June 2006
notes one and tvo

or made from to

Note Two
When the retum
includes several

ajlotments made on
different dates, the
dates of oniy the
ficst and las! of such

afhiments should be
enterad and the
registration of the
relurn shotid be

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted

Mr John Rowan Ordinary 0.16 15,054
35 Ennerdale Road, Kew, Surmrey, TWS 3PE

effected within one
month of the firs

dale

Presenter's Name Address

Angla lrish Bank Corporalion Pl
Company Secretarial Department

Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephene Number 616 2092 Reference BD/MK/FH




Nede Three

Farm 82{in duplicate) o
contract in writing (in
duplicato) must pe fled
with Stamps Adjudication
Branch, Revenue
Commissioners. at the
same time as form B5

is filed with Capital Duty
Branch, Revenue
Commissioners. Onits
retum to the presenier

it rrust then be susmited
with filing fee to tha

Register of Companiss
pursuarns to .58

Cempanies Act, 1983.

Note Four

The wlal value Gf the
consideration must be
stated for aliptments for
non-cash consideration

Share allotted in consideration of capitalisation of profits or reserves only A
{Section 116(i) Stamp Duties Consolidation Act, 1999)

O

Exemption claimed under Section 119 Starmp Duties Consolidation Act, 1999, as amended

Relief claimed in respect of the redernption of shares (M|

C

Aliotment(s) for cash consideration

Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or
share payable on each share including premi
15,054 Ordinary €0.16 STGE1.0508 STGE£15,818.74
Total value of
Denomination consideration STGE15,818.74
Conversion Rate, Enter this amount in p
section E1

If any

D

Allotment(s) for non-cash consideration noie three

Number of shares Share class

Armount to be treated a
on each share

tNominal value per share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination Total value of

cansideration
Conversion Rate, if note four Enter this amouni
any 3 section E2
I hereby certify that the particulars contained in this formare  []  Director x[] Company Secretary
cormrect
Signature & @ 0// Date
30" June 2006

{

Name Block Ietreriglease Bernard Daly




Return of aliotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045 J
Eur
Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 St. Stephen’s Green, Dublin 2
Note Ong
The pericd between Date of allotment(s) .
the firsi and tast dates . made on 18" July 2006
snould not excesg cne  nofes one and (Wo
month or made from ‘ to
Nofe Two
Vhen the retum
intludes severat
allotments mads on Allottees - These details are not required in a case where shares are allotied to the members on a capitalisation
differant dates, the or provisionally allotted on a rights issue.

dates of only the
first and kasi of such

allotmients shoutd be Full name and address Share Class Number of shares allotted
entered and the
regisirgtion of tha
return shoutd be Mr Ruairi Connelly - | Ordinary 0.16 15,054
24 Beaconsfield Road, Blackheath, London, SE3 7LZ

effected within one
month of the first
dale

Presenter's Name Address
Anglo trish Bank Corporation Plc
Company Secretarial Departiment
Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/FH




Share allotted in consideration of capitalisation of profits or reserves only 3
(Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended (N

Relief claimed in respect of the redemption of shares ]

C

Allotment(s) for cash consideration

Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or
share payable on each share including premi
15,054 Ordinary €0.16 STGE1.0508 STGE15,818.7¢

Total value of

Denomination consideration STGE15,818.74
Conversion Rate, Enter this amount in p
If any section E1

Note Three

Form 52{in dupliczte) or D

contract in writing {in

duplicate) must be fied

with Stamps Adjudication  Allotment(s) for non-cash consideration note ifiree

Branch, Revenue

Comprissioners, at the

same time as form BS

is fited with Capital Quty Number of shares Share class Nominal value per share Amount to be treated z

Branch, Revenue
Commissioners, Onits on each share

rews 10 the presaniar
it must then be submitted
with fiiing fee to the

Regisier of Companiss
pursusani to $.58

“omparies Act, 1963,

Full detaiis of consideration

Shares allotted under the Banks Share Option Scheme

Note Four

The tolat value of the
consideration must ba
stated for stotments tor
nar-cash consideration

Denomination Total value of

. consideration
Conversion Rate, if note faur Enter this amoun
any 3 section E2
| hereby certify that the particulars contained in this form are [  Director x[J Company Secretary
corract

Signature 6@ / Date
187 July 2006

_Name Block letlers please _ Bernard DaIyl




Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number

one month after the allotment -
: - 22045

Eur
Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office ,
-Stephen Court, 18/21 St. Stephen’s Green, Dublin 2
Note COnz
1he perivd between Date of allotment(s)
the {irst and last dates made on 19111 Jufy 2006
shoult net excead one notes one and fvo
morith or made from to
Note Twe
When the retum
includes severat
ailotments madz on Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
different daies, the or provisionally aliotted on a rights issue.

dates of only the
first and tast of such
atments showid be Full name and address Share Class | Number of shares allotted
antered and the

regisration of the

refixn shouid be Mr Jonathan Mitchell Ordinary 0.16 6,034

19 Williams Grove, Surbiton, Surrey, KT6 5RN

effected wilhin one
month of the fizst
date

Presenter's Name Address
Anglo Irish Bank Corporation Plc
Company Secretarial Department
Anglo lrish Bank Corporation Pl Stephen Court, 18/21 St Stephen's Green, Dublin 2

Tetephone Number 616 2092 Reference BD/MK/AHIFH




HNole Three

Form §52(In duplicate} or
contract in wriling (in
duplicate} must be filed
with Stamps Adjudicatian
Branch, Revenue
Cormissionars, at the
same time as form BS

is filed with Capital Duty
Brapch, fRtevenue
Commisaioness, Onlts
rotum ta the presenter

# must then be submiited
with fiting Tee to tha

Reglster of Companias

pursuant 10 5,58
Tpanies Act, 1963,

Nore Four

‘Tne woial value of the
eonsigeration must be
simiad for alletments for
non-cash consideration

Share allotted in consideration of capitalisation of profits.or reserves only a
{Section 116()) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amendex O
Refief claimed in respect of the redemption of shares a
Wy,

Allotment{s) for cash consideration
Number of shares | Share class Nominal value per | Amount paid or due and | Armount paid or

share payable on each share including premil
6,034 Ordinary €0.16 STGE1.0508 STG£6,340.53

Total value of

Denomination consideration STGEG, 340.53
Conversion Rate, Enter this amount in p
If any section E1

D

Allotment(s) for non-cash consideration note three

Amount to be treated a
on each share

Number of shares Share class Nomina! value per share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Total value of
consideration

Denomination

Conversion Rate, if note four Enter this amoun
any 3 section E2
1 hereby certify that the particufars contained in this form are  [J  Director x[J Company Secretary
correct
Signature 6@ Date

19" July 2006

Name Block letters please  Bernard Dal{




Stamping Building,

Bublin Castle, Dublin 2,

who will forward it to the
Companies Registration Office.

Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045 y
1
Eurc
Company name in full
ANGLCO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen's Green, Dublin 2
ote One
The period between Date of allotment(s)
the tirst and last dates made on 21 July 2006
shouid not excesd ghe notes ong and wo
month or made from to
. Nowe Tro
* When the return
Inctudes saveral
aliotmema mede on Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
difterent catas, the or provisionally allotted on a rights issue,
dates of enly the
first and fast of sueh
aliotments should be Full name and address Share Class Number of shares alloited
emtered and the
registration of the
redurn shoutd be Mr John O'Connell Ordinary 0.16 125,000
82 Eagle Valley
Enniskerry
Co. Wickiow
eflected within one
morih of the first
date
Presenter’s Name Address

Anglo Irish Bank Corporation Ple
Company Secretarial Department

Anglo Irish Bank Corporation Pic Stephen Count, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2506 Reference BDIMK/AH/FH




Cash [ Non-Cash [ Both Cash and Non-Cash [

Complete Section C Complete Section D Complete Sections C& D
Share allotted in consideration of capitalisation of profits or reserves only O
(Section 116(i) Stamp Duties Consolidation Act, 1999}
Exemption ¢laimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended )
Relief claimed in respect of the redemption of shares O
Allotment(s) for cash consideration
Number of shares | Share class Neminal value per | Amount paid or due and | Amount paid or
share payable on each share intluding premit
75,000 Ordinary €0.16 €4.675 €350,625.00
50,000 Qrdinary €0.16 €7.965 €398,250
Total value of €748,875.00
DPenomination consideration
Conversion Rate, Enter this amount in p:
If any section E1

Motz Three

Form 52{in duplicaie) or D

coniract in writing (in

duplicate] must be filed

vith Stamps Adjudication  Allotment(s) for non-cash consideration nofe three

Branch, Revenue

Commissioners, &l the

sarne time as fonm BS

is filed with Ceprtat Duty Number of shares Share class Maminal value per share Amount to be treated a

Branch, Revenug
Comraissioners, Onits on each share

relw o the presenter
it must then be submitted
woh filing fee to the

. Ster of Companles
pursuand 1o 5.58

Companijes Act, 1963

Full details of consideration

Shares allgtted under the Banks Share Option Scheme

Nowe Foor

The total value of the
consideration must be
siated for ziloiments for
non-Cash consideration

Denomination Total value of

consideration
Conversion Rate, if note four Enter this amoun
any 3 section E2
I hereby certify that the particulars contained in this formare [J  Director xC] Company Secretary
correct '

Signature _JQ) 2 - Date T
. - 28 July 2006 .. —— -
- = /y = . - T




Nolg One
The period between
she first and tast dates

shoutd not excead cne
marth

Nate Twa
When the retum
ncludes several

abioiments made on
different dates, the
dates of only the
first and last of sich
aflotments should be
entered and the
regisiration of tho
tetum should be

effected within one
month of the firs}
dale

=== —Télephone Number 616 2561

Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within
one month after the allotment

Company Number

. 22045

Eur

Company name in full
Anglo Irish Bank Corporation ple

Effective centre of management if outside the State

Registered office
Stepnen Court, 18/21 Stephen's Green, Dublin 2

Date of alioiment{s)

made on 08 August 2006

notas one and two

or made from to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
or provisionally allotied on a rights issue.

Full name and address Share Class Number of shares allotted

Mr John Cotter

3 Bayswater
Currabinny Road
Carrigaline

Co Cork

Ordinary €0.16 83,200

Presenter's Name Address
Anglo Irish Bank Corporation Plc

Company Secretarial Depariment

Anglo trish Bank Corporation Pic Stephen Court, 18/21 St Stephen's Green, Dublin 2

_ Refler@ce=BDMKAHFH




Note Three

Form 52{in duplicate) or
contract in writing {in
duplicate) must ba filed
with Stamps Adjudication
Branch. Revenue
Commissioners, gt he
same tire as form BS

is filed with Capital Outy
Branch, Revenus
Commissioners. Omils
retum to the preserter

it must then be supmitied
with filing fee to the

Register of Companies
rayant to 5.58

«  .panies Act. 1955

Note Four

The tetal value of the
censidergtion musl be
stalad for alloiments for
non-cash considergtion

R . /
" Narhe Block-stfersplea se—-Bernard Daly

Share allotted in consideration of capitalisation of profits or reserves only a
{Section 116(i) Stamp Duties Consolidation Act, 1999) :

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 19589, as amended ]
Relief claimed in respect of the redemption of shares O
Miay,

Allotment{s) for cash consideration
Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or

share payabte on each share including premit
83,200 Ordinary €0.16 €1.18 €98,176.00

Total value of

Denomination consideration €98,176.00
Conversion Rate, Enter this amount in p
If any section E1

D

Allotment(s) for non—cash consideration note three

Number of shares Share class Nominal value per share Amount to be treated a

on each share

Full details of consideration

Shares aliotted under the Banks Share Option Scheme

Denomination Total value of
consideration _

Conversion Rate, if note four Enter this amoun
any 3 sectlion E2
| hereby certify that the particutars contained in this formare  x[J Director % Company Secretary
carrect
Signature g Z )og Date

~ — 18 August 2006° [
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Return of aillotments Companies Acts 1963to 2005 ™~ '

[

2
Iy

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment _
22045 v
Eur
Company name in fulf
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if cutside the State
Registered office
Stephen Court, 18/21 St. Stephen's Green, Dublin 2
Mote Ong
Theﬁpe.:'.?ocv: batween Date of allotment(s)
thea firsi and last dates made on 131 Segtember 2006
should (R excesd ong netes one and twoe
morkh or made from to
Nole Twe
Vhen the elum
sncludes several
allotrmenis ~wce o8 Allottees - These details are not required in a case where shares are aflotted to the members on a capitalisation
gifierent dates, the or provisionally allotted on a rights issue.
datas of on
first and jas
E Full name and address Share Class Number of shares allotted
cetuen shauld be See Aftached list Ordinary 0.16 200,776
effected within one
montn of tne first
date
Presenter's Name Address
Anglo lrish Bank Corporation Plc
Company Secretarial Department
Anglo Irish Bank Corparation Plc Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/AH/FH
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Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended O

a

Refief ctaimed in respect of the redemption of shares

C

Alletment(s) for cash consideration

Note Three

Form 82{in auphcate) or
contract i wiiting &n
duplicaie) raust be filed
with Stamps Adjudication
Branch, Rovere:
Comrmssioners. at ihe
same Ume as form BS

is filed with Capiial Duty
Branch. Ravenue
Commissiomers. Onits
reium to the presenter

% must then Le submiited
with filing fee fo the
Reqisior of Comanies
pursyam 1o $.58

Companies Act. 1963

Natz Four

The wial value of the
consideration must e
slared for ajiotme 3

nar-cash considerd

Number of shares Share class Nominal value per Amount paid or due and Amount paid or

share payable on each share including premi
162,174 Ordinary €0.18 STGE.0508 STGE1T(,412 4
38,602 Ordinary €0.16 STGE2.2652 STGEST 441.25

Total value of STGE257,853.69

consideration

Denomination
Conversion Rate,
If any

Enter this amount in p
section E1

D

Allotment(s) for non-cash consideration noie three

Amount to be treated 2
on each share

Number of shares Share class Nominal value per share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Penomination Tota! value of

consideration
Conversion Rate, if note four Enter this amoun
any 3 section E2
t hereby centify that the particulars contained inthis form are [ Director L] Company Secretary
correct
Signature /3) Date
2 70/f 1! September 2006

Name Block fetters please _ Bernard Daly /
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MR MICHAEL CHARLES CLEMENTS 48 OAKLANDS AVENUE WEST WICKHAM 8R4 9ILF 1,632
MRS EILEEN MARGARET COLLINS 40B QUEENS DRIVE GLASGOW G42 80D 1,632
MR BARRY JAMES DEASY 74A BATTERSEA RISE BATTERSEA LONDON SW11 1EH 1,632
MR EDWARD CHARLES FOGG 5 ASHWELLS MEADGW EARLS COLNE COOLCHESTER  ESSEX GO6 2RF 1,306
MRS LISA GRAY GILKES 22 WALHOUSE DRIVE PENKRIDGE STAFFORD ST19 55P 816
MRS LAURA JANE GORTON 235 SOUTH PARK ROQAD LONDON SW19 BRY 4,082
MISS MARY WOOLEY HAMILTON FLAT 9, 31 THREE COLT STREET LONDON E14 8HH 1,224
MR ALAN SCOTY HILTCN 59 TEMPLETON DRIVE FEARNHEAD WARRINGTON WAZ2 OWR 1,060
MISS TERESAEILEEN LYNCH 15 TALBOT ROAD SMETHWICK B66 4DX 816
MRS CAROCLINE MCKERNON 28 WILLOWTREE PARK NEWTOWNABBEY BT36 4GS 652
MR SYEPHEN PAUL MERRITT 23 CORY DRIVE HUTTON BRENTWOOD . CM13.2PT 1224 _
MS  HELEN MIDDLETON 4 GIDEA CLOSE SOUTH OCKENDON RM15E6PF 216
MR OUIVERTOHN POWLESLAND —FIRSTFLOOR FEAT — 138 VICTORIARISE —— LONUOUN SWEONW 816
MRS GEMA FAYE RIDLEY 31 KARINA CLOSE CHIGWELL 1G7 4EN 652
MR AJAY SHARMA, 1 CUTTERS LANE BELFAST BT2 354G 1,632
MR SIMON MATTHEW  SMITH 24 BRENDA ROAD LONDON SWiT 7DB 1,632
MR CHRISTOPHER SPITALIOTIS 4 POWYS LANE SOUTHGATE LONDON N147JG 4,082
MR  STUART FRANCIS  TARRANT B WESTERN TERRACE NURSERY ROAD HODDESDRON EM119LF 816
MISS HELEN TUNNY FLAT 4 TAVISTOCK GATE 2 TAVISTOCK ROAD CROYDON CRD 2AS 4,082
MR  RICHARD MICHAEL YARWOOD 172 WHITTINGHAM DRIVE RAMSBOTTOM BURY BLO ONY 818
MR PALUL ARKELL 37 MARLOW DRIVE HAYWARDS HEATH RH16 35R 9,634
MR  TIMOTHY DENNIS BARTLETT 81 HANGING HILL LANE HUTTON BRENTWOOD CM13 2HN 1,604
MRS EVELYN BELLETTY 83 STATION ROAD LOWER STONDON HERLOW SG16 6JN 12,846
MR  FRANCIS HUNT 20 BLAYDON ROAD LUTON Lu2 ORP 6,422
MRS JOSEPHINE Loy 21 SHARMAN DRIVE BELFAST BT9 SHL 6,422
MR KEITH MILLER 34 FIELD LAKE APPLETON WARRINGTON . Wha HIR 16,058
MR DAVID MURRAY 90 LOWER HAM ROAD KINGSTCN UPON THAMES KT2 5BB 16,058
MR  FREDERICK GORDO! PARKER TAYLES COTFAGE 35 WEST STREET EWELL EPSOM KT17 1XD 16,058
MR DAVID CHRISTOPHEF PAUL WOODCOTE DEANLAND ROAD BALCOMBE HAYWARDS HEATH RHI76LT 3,210
MR  PETER IAN RALPH WILLOW LODGE HORNASH LANE SHADOXHURST ASHFORD TN2G THT 9,634
MR DAVID PETER ROWLINSON 54 HURST CRESCENT GLCSSOP SK13 8UA 3210
MISS WENDY ANNE SHILLINGFORD 9 THE MARLOWES DARTFORD Da14DT 6,422
MR ANDREW DAVID SMITH 17 BEULAH RQAD EPPING CM16 6RH 16,058
MR JAMES JOSEPH ROB SPRINGHAM  RUNTON LODGE BAAS HILL BROXBOLRNE EN1D 7EP 16,068
MR AIDAN VICTOR SWANTON AUCKLAND COTTAGE HOPGARDEN LANE SEVENDAKS TN13 1PV 16,058

MR  DAVID WAITE & CAMOMILE DRIVE WICKFORD 5511 BHD 6,422




Companies Registration Oitice.

Nete Ong
The p#
the firs]

s b

and last dates

should not excead ore
month

Note Twe
When the return
inciydes several

ailotmenis Mmgoe on
different dates, the
dates of only the
first and lasi of such
Fotments should be
enterad andd the
regiswration of the
retura shiouid be

effected within 912
month 2! tha first
date

/
Return of allotments Companies Acts 1963 to 2005 /
Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1993
The return must be delivered within Company Number
one_month after the allotment o T
22045 y
Eur

Company name in fulf

ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY

Effective centre of management if outside the State

Registered office
Stephen Court, 18/21 St. Stephen’s Green, Dublin 2

Date of allotment(s)

made on 12" September 2006

noles ong énd two

or made from

to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capiialisation

or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
See Attached list Ordinary 0.18 53,016
Presenter’s Name Address

Company Secretarial Department

Anglo Irish Bank Corporation Plc

Anglo Irish Bank Corporation Plc

Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092

Reference BD/MK/AH/FH




Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended

Relief claimed in respect of the redemption of shares

g a

C

Allotment(s)_for_cash_consideration

Nore Thise

Form 52{in duplicate} or
contract in waiting (iIn
duplicatel musi be bea
wath Siamps Sdpdication
Brench, Revenue
Comrmissioners, ot the
same lirme as form BS

i6 filect with Capntal Duty
Branch. Revenue
Comrmissioners, Onits
retum tc the presenter

1 muss then oe submitted
with {iling fee 1o the

Reglsier of Companies
pursuant 1o s 58

Companies Act. 1983

Note Four

The total value of the
congideration must be
stated for allctmants for
non-cash cansideralion

Number of shares Share class Nominal value per Amount paid or due and Amount paid o
share payable on each share including premi

51,384 Ordinary €0.16 STGE1.0508 S5TGES3,994.3

1,632 Ordinary €0.16 STGE2.2652 STGE3,696.81

Denomination
Conversion Rate,
If any

Total value of
consideration

STGES7,691.12

Enter this amount in [
section E1

D

Allotment(s) for non-cash consideration note three

Number of shares Share class

Nominal value per share

Amaunt to be treated :
on each share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination

Total value of
consideration

Caonversion Rate, if note four Enter this amour
any 3 section E2
| hereby certify that the particulars contained in this formare [ Director X[ Company Secretary
correct
Signature 6@ Date
"\, 12" Seplember 2006
-~

Name Block letters please  Bernard Daly




MRS SONIA ERICA BROLA 29 PINEWOOL GREEN WER SL0 0GL 12846

MR  SHANE THOMAS DONNELLY 5 BARONSCOURT DRIVE CARRYDUFF BELFAST 8T8 8RH 6422 1.0508

MR  AIDAN HUNT 16 PENNINE RISE FLITWICK BEDFORD MK451TP 16058 1.0508
53016




Companies Registration Otrice,

i ‘_‘{*"-(;E r-F ‘
R > i

LidReunas
Return of allotments

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999
The return must be delivered within Company Number
one month after the allotment

22045 y
Eur
Company name in full
ANGLQ IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 St. Stephen’s Green, Dublin 2
Note One
Date of allotment(s)
made on 13" September 2006
shiould not exceed one neles ane and tve
month or made from to

Naote Two
Whed the retum
inchudes soverat

alloimenis 502 on
tifferent azies, e
dates of oniy the

registeation of the
relurn shouid be

effected witnin one
manth of the fivar
dale

A

Aliottees - These details are not required in a case where shares are allotted to the members on a capitalisation
or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
See Attached list Ordinary 0.16 32,710
Presenter's Name Address

Anglo Irish Bank Corporation Plc
Company Secretarial Department

Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/AH/FH
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Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended

Relief claimed in respect of the redemption of shares

C o

Allotment(s) for_cash consideration

s A
Branch, Reverne
Commissionars, atthe
gane fima ag form 85

is fiited wrth Capitai Doy
Branch. Revenue
Commissioners. Onits
reture to the pleserter

it raust then e submittsc
wilh fiiing fee fo the

Register of Companies
pursuantic s 58

Comparies Al 1983

Note Four

Toe wial value of the
consideration must be
stated for allotments for
non-cash congideralion

Number of shares Share class Nominal value per Amount paid or due and | Amount paid or

share payable on each share including premit
16,058 Ordinary €0.16 STGE1.0508 STGE16,873.75
16,652 Ordinary €0.16 STGE2.2652. STGE37,720.11

Denomination
Conversion Rate,
tf any

Total value of
consideration

STGE£54,593.86

Enter this amount in p
section E1

D

Allotment(s) for non-cash consideration note three

Number of shares Share class

Nominal value per share

Amount to be treated a
on each share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination

Conversion Rate, if
any

Totat value of
consideration

nole four

“Enter this amoun

3 section E2

1 hereby cedify that the particulars contained in this form are

/.’33@5

Signature

0 Oirector

Date
13" September 2006

x[J Company Secretary

Name Block letters please  Bernard Daly
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Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963 \>(
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number

one month after the allotment

22045

Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY

Effective centre of management if outside the State

Registered office
Stephen Court, 18/21 St. Stephen’s Green, Dublin 2

Note One

The pericd between Date of allotment(s}
ine firsi and fast dals

made on 18™ September 2006

should not excead ane Aptes ong and tve

month or made from to

Note Twe

Whan the retuim

Inciudes several

atlolments niede on Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
cifferent dates, e or provisionally allotted on a rights issue.

daies of eniy the
first and last of

aloiments sh Full name and address Share Class Number of shares allotted
enterad andg the
registration of the
reln shoud be Jerry O'Neill, 22 Aubrey Grove, Shankill, Co Dublin Ordinary 0.16 1,960
effected within onz John O’Connell, 82 Eagle Valley, Enniskerry, Ordinary 0.16 175,000
montn of the firs! Co Wicklow
date
Presenter's Name Address

Anglo lrish Bank Corporation Plc
Company Secretarial Depariment
Anglo Irish Bank Corporation Ple Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/AH/FH




{oeclion 115() Slamp putles wonsoldaton Acl, 15953}

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1989, as amended

Relief claimed in respect of the redemption of shares

C I

Allotment(s) for.cash_consideration

hote Thee
Form 820 duphcae} of
conkeacst i waiting
duplicate) m

wih Stamps Adiuchecation

n, Revenue
Commussionars, at the
same Hme as form 8%
is fied with Capital Duty
Branch. Revenue
Cammissioners, Cn s
ralun to thae preserter
nigy Be submiiled

féote Four
Tre wiat value cf the
consieration must d&

by
fEe:}

stated for a

nan-cash consideration

Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or
share payable on each share including premi
1,960 Ordinary €0.16 €3.35585 €6,577.47
100,000 Ordinary €0.16 €7.965 € 7596,500.00
75,000 Ordinary €0.16 €4.675 €350,625.00

Denomination
Conversion Rate,
If any

Total value of
consideration

€1,153,702.47

Enter this amount in p
section E1

D

Allotment(s) for non-cash consideration ncie three

Number of shares Share class

Nominal value per share

Amount to be treated ¢
on each share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Dencomination

Total value of
consideration

Conversion Rate, if nole four Enter this amour
any 3 section E2
| hereby cerlify that the particulars contained in this formare [ Director x[] Company Secretary

correct

Signature

Date
18" September 2006

'3304

Name Block letters please  Bernard Daly
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stiouid net excesd one
raonih

Nole Two
When the retum
neiudes severad

ailoiments mata on
differeny dates, Ine
dates of oniy the

firwt and Izst of such
eits should e
d e
ragistration of the
relurn should be

eftecied within one
month of the firp!

date

CEICE OF TRy
O g g L

- .-,!?, A
Companies Acts 19634 2005 7. €«

AT
Dol S “

Return of allotments

Section 58, Companies Act, 1963

Sections 114 to 122, Stamp Duties Consolidation Act, 1999
The return must be delivered within Company Number
one month after the allotment

22045
Eur

Company name in fulf
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen’s Green, Dublin 2
Date of allotment(s)

made on 26 September 2006
nutes ong and Wwo

or made from to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
Owen O'Neill, 20 Terenure Road East, Rathgar, Ordinary 0.16 75,000
Dublin 6
James Joseph Springham, Runton Ledge, Baas Hill, Ordinary 0.16 75,000
Broxhourne, EN1Q 7EP
David Murray, 90 Lower Ham Road, Kingston Upon Ordinary 0.16 175,000
Thames, KT2 5BB
Presenter’'s Name Address

Angle Insh Bank Corporation Plc
Company Secretarial Department

Anglo Irish Bank Corporation Ple Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2506 Reference BD/IMK/AH/IFH
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Share allotted in consideration of capitalisation of profits or reserves only ]
{Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended I

Relief claimed in respect of the redemption of shares O

C

Allotment(s) for cash consideration

Number of shares | Share class Nominal value'per | Amount paid or due and | Amount paid o
share payable on each share including prem

. 75,000 Qrdinary €0.16 €4.675 €350,625.00

75,000 Ordinary €0.16 €4.675 €350,625.00

175,000 Ordinary €0.16 €4.675 €818,125.00

Total value of €1,519,375.00

Denomination consideration

Conversion Rate, Enter this amount in |

if any section E1

Note Thrae
Form 52(in duplicate) or D

Allotment(s) for non-cash consideration rote three

Sranch, Revene
ioners. atthe

Number of shares Share class Nominal value per share Amgount to be treated :
on each share

Register of Cormpames

plrsyam 10 5.58

panies Act 1983,

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Note Four

Tne twial value of the
consideration must be
siated for stiobnants for

acn-nash contideration

Denomination Total value of

- consideration .
Conversion Rate, if note four Enter this amour
any 3 section E2
| hereby cerify that the particulars contained in this'fon'n are [ Director x[] Company Secretary
comrect
Signature V4 3 D ﬁ% Date

5 26 September 2006

Name Block lefters please  Bernard Daly




Companies Registration Office.

Hete Cna
The pericd berween
the first and last dates

should not excast one
montn

Note Two
‘Whan the retwrn
includes soveral

ailotments made on
different dates, the
dates of oniy the

first and last of such
allotmerts shouid be
enteted and she
registration of the
FeAurn Shoss be

effected wilhin one
nonth of the first
data

Return of allotments Companies Acts 1963 to 2005
Section 58, Companies Act, 1963

Sections 114 to 122, Stamp Duties Consolidation Act, 1999
The return must be delivered within Company Number
one month after the allotment

22045
Eu

Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen’s Green, Dublin 2
Date of aliotment(s)

made on 28 September 2006
netes ona and fvoe

or made from to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitafisation
or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
Mr Brian Murphy, 17 The Oaks, Carrickmines Woods, Ordinary 0,16 100,000

Brennanstown Road, Dublin 18

lvan Moynan, “Kish”, Ballybetagh, Kilternan, Dublin 18 | Ordinary 0.16 4,883

Liz McNab, 33 Giltspur Brook, Bray, Co Wicklow Ordinary 0.16 752

Presenter's Name Address

Anglo Irish Bank Corporation Plc
Company Secretarial Department

Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/AH/FFH




AT

Complete Section C

Complete Section D Complete Sections C & D

Share allotted in consideration of capitalisation of profits or reserves only (W]
(Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consclidation Act, 1999, as amended

O
Relief claimed in respect of the redemption of shares (]
Aliotment(s) for cash consideration
Number of shares | Share class Nominal value per | Amount paid or due and | Amount paid or d
share payable on each share including premiun
100,000 Ordinary €0.16 €4.675 €467,500.00
. 4,883 Ordinary €0.16 €1.555 €7.593.07
752 Qrdinary €0.16 €4.51 €3,391.52
’ Total vaiue of €478 484.59
Denomination consideration
Conversion Rate,
If any

Enter this amount in pag

section E1
Note Thrse

Form §jn duplicaie) or
eontract i wriling {in

Allotment(s) for non-cash consideration neie three

Number of shares

o Share class Nominal value per share Amount to be treated as
& R, Revenue
Comnmissioners. Onids on each share
ST L the iresanter
i hen ne subited
W fog to tha

Full details of consideration

Shares allotted under the Banks Share Option Scheme

iz Four

Thias WAL valie of the
congideration must ke
siaed for alictmants for
acr-cash consideraiion

Denomination Total value of

_——— e consideration
Conversion Rate, if note four
any

Enter this amount i
3 section E2

| hereby cerlify that the particulars contained in this form are

{1 Director AJ  Company Secretary
correct
Signature 6 @ ﬂ Date
28 September 2006

Name Block fefters please  Bernard galy




Lo MARLARE]

BERNADETTE _
JOHANNA { OUISE
"PAUL JAMES
{KAREN LINDA
GARY FRANCIS

PUNMELSUN .Zf ARUS FUVSG
MCENTEE _26CTHELONING
PENNICOTT 23 FALMOUTH AVENUE
ROBINSON 38 NELSON ROAD
VIVASH 18 MARKLAY DRIVE
HUNT .20 BLAYDON ROAD

22652
2.2652
22652
2 2652
2.2652




LATIalliCs Regislialion Latle,

Return of allotments

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within
one month after the allotment

Companies Acts 1963 to 2005

X

Company Number

22045

ote Cne
The pericd bey
the firsi and lass sates

should not excesd one
monty

Apte Twe
Wwhan the retum
ingiudes sevoral

ailetmenis made on
c:Ferent dates, the
dates of only ihe

first acd las: oF such
aioimems shovid ba
enterad and the
regisiration of the
return shoid be

gitected within ong
manth of the first

date

Company name jo full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED ¢

OMPANY

Eur

Effective centre of management if outside the State

Registered office
Stephen Court, 18/21 St. Stephen’s Green, Dublin 2

Date of aliotment(s)

made on 18" September 2006

agtes ong and ive
or made from

to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation

or provisianally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
Jerry O’Neill, 22 Aubrey Grove, Shankill, Co Dublin Crdinary 0.16 1,960

John O’Connell, 82 Eagle Valley, Enniskerry, Ordinary 0.16 175,000
Co Wicklow

Presenter's Name Address

Company Secretarial Department

Anglo Irish Bank Cerporation Ple

Anglo Irish Bank Corporation Ple

Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092

Reference BD/MK/AH/FH
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Exemption claimed under Section 119 Stamp Puties Consolidation Act, 1999, as amended

Retlief claimed in respect of the redemption of shares

d

C N

Allotment({s) for.cash.consideration

Note Three

, Reverne
Commussioners, &l ine
sama e as form 35

is filed with Capila Duty
Branch. Revenue
Caommissioners. Onits
relum o the pragenter

it rrust thern De sudmitted
with fibng feeto the

Comparsies Ac, 1963

ate Foyr

The total value of the
consideration must he
stated for aliotnants for

aof-cash consideration

Number of shares | Share class Nominal value per | Amount paid ordue and | Amount paid ¢
share payable on each share including prerr
1,860 Ordinary €0.16 €3.35585 €6,577.47
100,000 Ordinary £€0.16 €7.965 € 796,500.00
75,000 Ordinary €0.16 €4.675 €350,625.00

Denomination
Conversion Rate,
If any

Total value of
consideration

€1,153,702.47

Enter this amount in
section E1

D

Allotment(s) for non-cash consideration ot ifirge

Number of shares Share class

Nominal value per share

Amount to be treated
on each share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination

Conversion Rate, if
any

Total value of
consideration

note four

Enter this amou
3 section E2

| hereby certify that the particulars contained in this formare [0 Director x[C] Company Secretary
correct
Signature % Date

& ; 18" September 2005

b

Name Block letters please _ Bernard Daly




LUiNpalliiCo MY alivil Wik,
L Fa ¥ e ]
'-:-'u.f: (‘F “L‘J Tt: 31‘& A T :(," it

SR,

LR DA T e e
Return of allotments Companies Acts 1963'to 2005 " (e

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045
Eu
{ Company name in full
' ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY

Effective centre of management if outside the State

Registered office

Stephen Court, 18/21 Stephen’s Green, Dublin 2
MNore Ong
The plriod betwsen Date of aliotment(s)
the ftetand fast cales made on 26 September 2006
Sf?au't!i oot excead N nQlEs ang ang feg
ot of made from to
Nofe Two
When the retum
inciudes several
aiotrients mads on Allottees - These details are not reguired in a case where shares are allotted to the members on a capitalisation
different dates, the or provisionally allotted on a rights issue.

dates of eniy the

first ana lasi of such

alloyments should pe Full name and address Share Class Number of shares allotted
entered and the

registration of the

return shouid be Qwen Q'Neilt, 20 Terenure Road East, Rathgar, Crdinary 0.18 75,0600
Dublin §

eftected within oae James Joseph Springham, Runten Lodge, Baas Hill, Ordinary 0.16 75,000

month ol the firsf Broxbourne, EN10 7EP

date David Murray, 80 Lower Ham Road, Kingston Upon Oidinary 0.16 175,000
Thames, KT2 5B8B

Presenter's Name - Address
Anglo Irish Bank Corporation Ple
Company Secretarial Department
Anglo Irish Bank Corporation Ple Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2506 Reference BDMK/AH/FH
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Share aliotted in consideration of capitalisation of profits or reserves only a
(Section 116(i} Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended 4
Relief claimed in respect of the redemption of shares 3

C

Allotment{s) for cash consideration

Number of shares | Share class Nominal value per Amount paid or due and | Amount paid
share payable en each share including prer

N 75,000 Qrdinary €0.18 €4.675 €350,625.00

75,000 Ordinary €0.16 €4.675 €350,625.00

175,000 Ordinary €0.16 €4.675 €818,125.00

Total value of €1,519,375,00

Denomination consideration

Conversion Rate, Enter this amount in

If any section E1

Maote Throe

D

Allotment|(s) for non-cash consideration note three

i as form 88
wit Capila: Duty Number of shares Share class Nominal value per share Amount to be treated

on each share

hng fen to the

Renister ot Companes
plrsuant to .88

_panies Agz, 1983

Fuil details of consideration

Shares allotted under the Banks Share Option Scheme

Noife Fout

The wial value cithe
consideration must be
siated for aliotn i
nor-cash consideralion

Denomination Total vafue of
consideration
Conversion Rate, if ot four Enter this amot
any —_— 3 section E2
{ hereby cerlify that the particulars contained in this form are [  Director x[] Company Secretary
correct
Signature G 5% Date
3 » 26 Septernber 2006

Name Block letters please  Bernard Daly




AN RIS TAR G IS aliil il AAlAS.

Return of atlotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1993

The return must be delivered within Company Number
one month after the allotment
22045
Eu
i Company name in full

ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY

Effective centre of management if outside the State

Registered office

Stephen Court, 18/21 Stephen's Green, Dublin 2
MNaore Ona
Tha pericd ‘:a'azwcez{y Date of allotment{s)
the firs! and fast datiss madeon 28 September 2006
should not exgest ane notes ane and £vo
et or made from to
Note Twe
Whan the rem
inciudes seueral
Bileuments made on Aliottees - These details are not required in a case where shares are allotted to the members on a capitalisation
cilfferent dates, the or provisionally allotted on a rights issue.
dates of only the
first and fasi of suan
aillouments shouid b Full name and address Share Class Number of shares aliotted
enlered ang the
regisration of the
relura shogid be Mr Brian Murphy, 17 The Oaks, Carrickmines Woods, Ordinary 0.16 100,000

Brennanstown Road, Dublin 18
ef;e'ﬁw};ﬁ!hi? oo ivan Moynan, *Kish”, Ballybetagh, Kilternan, Dubiin 18 | Ordinary 0.16 4,883
wonth of the firgd
date Liz McNab, 33 Giltspur Brook, Bray, Co Wicklow Ordinary 0.16 752 —

Presenter's Name Address

Anglo irish Bank Corporation Plc
Company Secretarial Department

Anglo irish Bank Corporation Plc Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/AH/FH




LAOTIMPICIC QLGUHON L LATIRIELE SCGlun U LORRIRLE oCNS L & U

Share atotted in consideration of capitalisation of profits or reserves only O
{Section 116(1) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended 0

Relief claimed in respect of the redemption of shares

C

Aliotment(s) for cash consideration

Number of shares | Share class Nominal value per | Amount paid ordue and | Amount paid or ¢
share payable on each share including premiu
N 100,000 Ordinary €0.16 £4675 €467,500.00
4 .
4,883 Ordinary €0.16 €1.555 €7,593.07
752 Ordinary €0.16 €4.51 €3,391.52
’ Total value of €478,484.59

Denomination consideration
Conversion Rate,
If any

Enter this amount in pa

section E1
Note Three

Form 52{in duplicaie) or

eondract in wiking Lin

duplicatel muist be fiie_d

with S1amps Adudication Allotment{s) for non-cash consideration noze three
Branch, Revenug

Commissionass. at the
same fims as form 8%
'Bsﬁ?eﬂhw:{ih Capial Duty Number of shares Share class Nominal value per share Amount to be treated as

1enth Revenie

Commissioners Onils on each share
reRin o the ayesantar

1 st nen be gubimited
wath filiig tes to the

Reniser of Companies
PASUanTIo 558

Comr  ies Aci, 1985,

Full details of consideration

Shares allotted under the Banks Share Qption Scheme

Ntz Four

The Wit watue of ine
consideration must be
sintad for alictments tor
ndi-cash Lonsideralion

Denomination Total value of
consideration

Conversion Rate, if note four

any

Enter this amount
3 section E2

| hereby certify that the particulars contained in this formare [ Director
corect

Signature G@ ﬂ Date

28 September 2006

x] Company Secretary

Name Block letlers please  Bernard 63!}




Companies Registration Office.

Note Oneg

The pericd hatween
the Tirsi anct last datas
should pet excead ane
month

Hgte Twe
Whzn the retum
mcluges several

aitoiments mada on
diferant dates, the
dates of oniy the
first and fas! of such
alintments shouid be
entered ang the
cagisrstion of the
return shotss e

effected within one
month of the first

date

Return of allotments Companigs Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045
Eu

Company name in fulf
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen’s Green, Dublin 2
Date of allotment(s)

made on 29 September 2006
netes ong ang twe

or made from to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
or provisionally allotted on a rights issue,

Full name and address Share Class Number of shares allotte
Gordon Parker, Tayles Cottage, 35 West Street, Ewell, Ordinary 0.16 40,600

Epsom, KTXD 117

lan Short, Broadway Vila, 56 Wallingford Street, Ordinary 0.16 572

Wantage, OX12 8AU

Presenter’s Name Address

Anglo rish Bank Corporation Pl
Company Secretarial Department

Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092 Reference BD/MK/AH/FH




Share allotted in consideration of capitalisation of profits or reserves only [
{Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended a

Relief claimed in respect of the redemption of shares (M|

C

Allotment(s) for cash consideration

Number of shares |} Share class Nominal value per Amount paid or due and | Amount paid ¢
share payable on each share including prew

40,000 Ordinary €0.16 €4.675 €187,000.00

572 Ordinary €0.16 STGES.7294 €4,801.37

Total value of €191,891.37

Denomination consideration

Conversion Rate, Enter this amount in

If any section E1

Note Thres

Form 52{in duplicaie) or
contract i writing Hn

duplicate’ must be Hist

with Stamps Adjudication  Allotment(s) for non-cash consideration note ihree

Sranch, Revenue

stonets, at the

as fom 35

tn Capitat Duty Number of shares Share class Nominal value per share Amount to be treated

Sranch. Revenue on each share
Commissionsrs Gnis

rgium 10 the pressnier
51 then e submitted
¢ les tc tha

Lommss

~-mpanies AL, 1983,

Full details of consideration

Shares allotted under the Banks Share Option Scheme

oty Four

tai uatie of the
eration must be
ctrnents for

siated Tor
acnash conmderation
Denomination Total value of
consideration
Conversion Rate, if note faur Enter this amot
any ’ 3 section E2
{ hereby certify that the particulars contained in this foormare  [] Director x[0 Company Secretary
correct

Signature 2 ; 6/3 Date
3 / 29 September 2006

Name Block letters please  Bernard Daly
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Return of aliotments Companies Acts 1963 to 20EOEJ TPOR A

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number
one month after the allotment
22045
Eur
Company name jn full . .
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 Stephen’s Green, Dublin 2
Note One
The benod hatveen Date of allotment(s)
the firs! and fas cales . made on 25 October 2006
should not exveed ord netes org and fve
snontt or made from to
Note Twe
When the gl
inciudes several
gilotinents made on Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
ifterent dates. the or provisionally allotted on a rights issue.
dates of oniy the
first ard ias T
S ShCLut Lo Full name and address Share Class Number of shares allotted
entarad and the
regiswraion of the
felin shinza be Kieran Duggan, 42 Foxrock Manor, Dublin 18 Ordinary 0.16 100,000

effaced within ong
menth ¢! the first
aat

Presenter’'s Name Address
Anglo Irish Bank Corporation Plc
Company Secretarial Department
Anglo Irish Bank Corporation Plc Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2506 Reference BD/MK/AH/FH




Commussionars, at the
sa e e asform B85

E th Gapita? Duty
Ravenue

he HEsal
i must thien o2 submittcs

Regisizr DN
putsuant to 5.58

Companias Acl, 1083,

Nots Four

Tne wial vatue of the
Sonsitieration must he
stated for alitments for
non-cagh sansdasation

AR T AT R B AT e

TEEREAIAEY T TRy TS

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1998, as amended

Relief claimed in respect of the redemption of shares

d

C

Allotment{s) for cash consideration

MNurnber of shares Share class Nominal value per Amount paid or due and

share

payable on each share

Amount paid or
including premi

100,000 “Ordinary €0.16 €4.675 €467,500.00
Totat value of €467,500.00

Denomination consideration

Conversion Rate, Enter this amount in p

If any section E1

Allotment{s) for non-cash consideration note three

Number of shares Share class Nominal value per share Amount to be treated &

‘on each share

Fuil details of consideration

Shares alictied under the Banks Share Oplion Scheme

Denomination

Conversion Rate, if
any

Total value of
consideration
note four

Enter this amoun

3 section E2

| hereby certify that the particulars contained in this form are
correct

1 Director x3 Company Secretary

Date
25 October 2006

Signature /3 2 ) M
!

Name Block Jetters please  Bernard Daly




Lampanies hedisudlion UHICE.

ote One

The pendd petwesn
the first anc iast czles
shouig i excesd one
month

Nots Two

Nhen the ratur
inchaies several
alietmants made on
diffarent dates, e
dates of pnly the
trst and fast of sueh
alistpents shouid be
entered and the
registration of the

retiT should be

Return of allotments Companies Acts 1963 to 2005

Section 58, Companies Act, 1963
Sections 114 to 122, Stamp Duties Consolidation Act, 1999

The return must be delivered within Company Number

one month after the allotment
22045 B A
L ¥
Euro
Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY Lit
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 St. Stephen's Green, Dublin 2
Date of aliotment(s)
made on 07 December 2006
nigtes ane and fwd
of made from to

A

Allottees - These details are not required in a case where shares are allotted to the members on a capitalisation
or provisionally allotted on a rights issue.

Fuli name and address Share Class Number of shares allotted
Mr Des Whyte - 4 Red island, Skerries, Co Dublin 100,000 €4.675

Ms Jacqualine Quaid — 25 Ashieigh Grove, 480 €16.035

Bailymoneen Road, Gaiway.

Presenter's Name Address

Anglo Irish Bank Corporation Plc
Company Secretarial Department

Anglo Irish Bank Corporation Pic Stephen Court, 18/21 St Stephen's Green, Dublin 2

Telephone Number 616 2092 Reference BDMK/FH




Mo Three

dugiicate; -
with Stamas Agjudicsiion
Branch, Reveme
Commissioners. & the
seme tme as form B3

is fited with Capital Duty
Branch, Revenue

eners. QO iis
e prasentsr

i must then be submified
with filtng fee 1o the

@ 5
0
A,

Rogister of Companies
pursuant i .58

Cornpanias Ao, 1883,

Note Four
Thatat ue of the

i must ke

stated tor gioimeanis for
nOn-Cash consideration

Share allotied in consideration of capitalisation of profits or reserves only [}

{Section 116(i) Stamp Duties Consolidation Act, 1999)

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended a

Relief claimed in respect of the redemption of shares

C

Allotment(s) for cash consideration

Number of shares Share class

share

Nominal value per

Amount paid or du
including premium

Amount paid or due and
payable on each share

100,000 €4.675 €467,500.00
194 7,135 1,384,190.00
1986 8.90 8,7754.00
Total value of 1,860,465.4
Denomination consideration
Conversion Rate, Enter this amount in pagq
If any section E1

D

Allotment(s} for non-cash consideration note three

Number of shares Share class

Nominal value per share Amount to be treated as

on each share

Full details of consideration

Shares allotted under the Banks Share Option Scheme

Denomination

Total value of

consideration

Conversion Rate, if nake four Enter this amount in
any 3 section E2
i hereby certify that the particulars contained in this form ace [ Director x[Od Company Secretary
correct
Signature /3 2 ) ﬁ% Date

7™ December 2006

7

Name Block letters please  Bernard Daly




A T A QR R T ER AT A R .

Neip Toe

The period betwecn
ihe first ant fast celes
shouid no; exceed ore
monlh

Note Tun
When the retur
Inchides several

aliptrmants made on
diffareni dates. ihe
dates Of anly the
first anc iast of auch
alotments §?
amered and the
registration of the

tum should De

eftected withiin one

monih of ihe firs{

Return of allotments

Section 58, Companies Act, 1963

R ALL A
haln
Jt.E

Companies Acts 1963 fo ’2(')\9'5\! TEz

A TE Bl

Sections 114 to 122, Stamp Duties Consolidation Act, 1999

PN

-y
.n

-
L

4

The return must be delivered within Company Number
one month after the allotment
22045
LS
Euro

Company name in full
ANGLO IRISH BANK CORPORATION PUBLIC LIMITED COMPANY kir
Effective centre of management if outside the State
Registered office
Stephen Court, 18/21 St. Stephen's Green, Dublin 2
Date of allotment(s)

made on 11 December 2006
zoles ane and two

or made from to

A

Allottees - These details are not required in a case where shares are aliotted to the members on a capitalisation

or provisionally allotted on a rights issue.

Full name and address Share Class Number of shares allotted
Stewart Davies - Flat 3, Douglas Head Apartments 50,000 €4.675
Head Road, Douglas IM1 5BY GBR
Chris King - 32 Salisbury Road, Chingford, 1632 £2.2652
London E4 6TA GBR.
1632 £2.2652
Michaet James Brown — 27 rwin Drive, Belfast,
BT4 3AR GBR.
Presenter's Name Address

Company Secretarial Depaniment

Anglo Irish Bank Corporation Pic

Anglo iIrish Bank Corporation Plc

Stephen Court, 18/21 St Stephen’s Green, Dublin 2

Telephone Number 616 2092

Reference BO/MK/FH




Forrn ficater of
ceriract i witing (in
cupiicats) t he fies
with Stamps Adjudicsijon
Branch. Reverue
Commissianers @ tis
same finte as fony BS

is s with Capial Duty
Branch, Revenue
Coemmigsioners. Onits
refurmn io e presensy

it must then ha submitted
witn filing fae @ the

Register of Companies
plrsuant io .58

Companies A, 1583

Note Four

The totai vahee of ite
consiipration must be
staled for

12g for

nos-cash consikisration

Complete Section C

Complete Section D

Share allotted in consideration of capitalisation of profits or reserves only

(Section 116{i) Stamp Duties Consolidation Act, 1999}

Exemption claimed under Section 119 Stamp Duties Consolidation Act, 1999, as amended

Relief claimed in respect of the redemption of shares

Complete Sections C& D

0

O

O

C

Allotment(s) for cash consideration

Number of shares | Share class Nominal value per | Amount paid ordue and | Amount paid or du
share payable on each share including premium

500,000 €4.675 €2,337,500.00

1632 £2.2652 5,464 .07

1632 £2.2652 5,464.07

Total value of 2,348,428.00

Denomination consideration

Conversion Rate, Enter this amount in pag

f any section E1

Allotment(s) for non-cash consideration note three

Number of shares Share class Nominal value per share Amount to be treated as |

on each share

Full details of consideration

Shares aliotted under the Banks Share Option Scheme

Denamination

Conversion Rate, if
ahy

Total value of
consideration
note four

Enter this amount ir
3 section £2

| hereby certify that the particulars contained in this form are

Signature

[0 Director

Date
11 December 2006

x[1 Company Secretary

D uf
[

Name Block letiers please  Bernard Daly
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Regulatory News Announcement
Infarmation on this page is updated via a feed from the Londen Stock Exchange's Regulatory News Service.

Anglo Irish Bank - Directorate Change

RNS Number:9449F
Anglo Trish Bank Corp PLC
10 July 2006

Beard Appointment at Angle Irish Bank

Mr Pat Whelan (44) has been co-opted to the Board of Anglo Irish Bank
Corporation plc as an Executive Director,

Mr Whelan, who is a member of the RBank's Senior Executive BRoard, is
the current

Head ¢f Group Risk and Operations of Angleo Irish Bank and has worked
with the

bank for seventeen years. From 1989 to 2002, he was employed in the
Dublin

Lending Division and was appointed Associate Director of Dublin
Lending Division

in 199¢. In 2002, he was appointed as Head of Group Risk.

Commenting on the Board appointment, Sean Fitzpatrick, -Chairman of
Anglo Irish

Bank said, 'I am delighted with Pat's appointment to the Board and I
alm

confident he will contribute greatly to the Bank's growth and
strategic

development. '

-ends-

For further informaticn please contact:

Willie McAteer

Group Finance Director

Anglo Irish Bank Corporation plc
Tel: +353 1 8162000

This information i1s provided by RNS
The company news service from the London Stock Exchange

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=34849... 27/11/2006
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Regulatory News Announcement
Information ¢n this page s updated via a feed from the London Stock Exchange's Regulatory News Service.

Anglo Irish Bank - Brochure of Particulars

RNS Number:9632F
Angle Irish Bank Corp PLC
10 July 2006

Anglo Trish Bank Corpeoration Plc
10 July 2006

ANGLO TRTISH BANK CORPORATION PLC
BROCHURE OF PARTICULARS

INTERIM DIVIDEND 2006

Application has been made to the Irish Stock Exchange and the UK
Listing

Authority for the admission of 350,216 ordinary shares of ncminal
value of EBEuro0.la6

each in the capital of Anglo Irish Bank Corporation plc to be
admitted to the

Official List of the Trish Stock Exchange and the UK Listing
Authority.

Application has also been made to the Irish Stock Exchange and the
London Stock

Exchange for these shares to be admitted to trading. These shares
have been

issued pursuant to the Anglo Irish Bank Corporation plc Scrip
Dividend Scheme

dated December 1897.

Such admission is expected to hecome effective and dealings to
commence on these
shares on 18th July 2006.

'Document on Anglc Irish Bank Corporation plc Dividend Scheme'.

http://www.angloirishbank.com/investors/ms-headlines_display.asp?newsitem=34849... 27/11/2006




Financial Services Buthority
25 The North Coclonnade
Canary Whaxrf

London

E14 3HS

Tel: 020 7676 1000

06 July 2006

This announcement has been issued through the Companies Announcement
Service of

The Irish Stock Exchange

This information 1is provided by RNS
The company news service from the London Stock Exchange

END
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Clese window

Copyright ©@Hemscott Group Limited Disclaimer
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Regulatory News Announcement
Information on this page is updated via a feed from the London Stock Exchange's Regulatory News Service,

Anglo Irish Bank - Director Declaration

RNS Number:0816G
Anglo Irish Bank Corp PLC
12 July 2006

Listing Rule 6.6.13
In compliance with paragraph 6.6.13 of the Listing Rules, we now
confirm the
following information in relaticn to Mr Patrick Whelan who was
appointed to the
Board of Directors of the Bank on 6 July 2006. The information which
follows is

in addition to that already disclesed to the Stock Exchange on 10
July 2006.

In relation to paragraph 6.6.13 (1):

Directorship

Company Name Incorporated

Company Number

Charon Tomson Interiors Limited

Ireland 199836

In relation to paragraph 6.6.13 (2) to {(6):

There are neo further details under paragraph 6.6.13 (2) to (6) to be

disclosed
in respect Mr Patrick Whelan.

-ends-

12 July 2006

http://www.angloirishbank.com/investors/ms-headlines_display.asp?newsitem=34982... 27/11/200¢
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This information is provided by RKNS
The company news service from the London Stcck Exchange

END

RDNBDGDRIGBGGLD

Close window

Copyright ®Hemscott Group Limited Disctaimer
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Close window

Regulatory News Announcement
Information on this page is updated via a feed from the Lendon Stock Exchange's Reguiatory News Service.

Angio Irish Bank - Director/PDMR Shareholding

RNS Number:4208G
Anglo Irish Bank Corp PLC
1% July 2006

Notification of Transactions of Directors/Persons Discharging
Managerial
Responsibility and Connected Persons

This form is intended for use by an issuer to make a RIS
notification required

by the Markel Abuse Rules and section 53 {as extended by section 64
of the

Companies Act 1990) c¢r entered into the issuer's register in
accordance with

section 5% of the Companies Act 1990.

(1) An issuer making a notification in respect of a
transaction

relating to the shares or debentures of the issuer should complete
boxes 1 to

16, 23 and 24.

{23 An issuer making a notification in respect of a
derivative

relating to the shares of the issuer should complete boxes 1 to 4,
5, 8, 13, 14,

16, 23 and 24.

{3) An issuer making a notification in respect of
options granted

to a director/person discharging managerial responsibilities should
complete

boxes 1 to 2 and 17 to 24.

{43 An issuer making a notification in respect of a
financial
instrument relating to the shares of the issuer (other than a

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/2006




1 Name of the Issuer 2 State whether the
notification relates to:

Anglo Trish Bank Corporation plc (i) a transaction
notified in accordance with Market Abuse Rules;

{(ii) a disclosure made
in accordance with section 53 (as extended by
section 64 of the
Companies Act 1990) or entered into the issuer's
register in accordance
with section 59 of the Companies Act 1990; or

(iii} both (i} and {(1i).

Both (i) and (ii} and
pursuant to Disclosure Rule

3.1.4 (1) ta) & 3.1.4
(1) {b}

3 Name of person discharging managerial 4 State whether
notification relates to a person connected with a person

responsibilities/director discharging managerial
responsibilities/director named in 3 and identify
the connected person
Tom Browne ‘

Director named in 3

5 Tndicate whether the notification is 6 Description of shares
{including class) debentures or derivatives or

in respect of a holding of the person financial instruments
relating te shares

referred to in 3 or 4 above or in

respect of & non-beneficial interest. Ordinary shares of
Euro0.16 each

Director named in 3 above

7 MName of registered sharehelder {s) 8 State the nature of the
transaction

and, if more than one, number of

shares held by each of them Beneficial Acqguisition

of shares pursuant to Scrip Dividend Offer
Tom Browne — 46 shares

Anglo Irish Bank (Nominees) Ltd
a/c 359 - 4,801 shares

A&l Goodbody A/C -~ 876,875
9 Number of shares, debentures or 10 Percentage of issued

http://www.angloirishbank.com/investors/ms-headlines_display,asp?newsitem=35066..‘ 27/11/2C




11 Number of shares, debentures ox 12 Percentage of issued
class disposed (treasury shares of that class
financial instruments relating to should not be taken into
account when calculating percentage)
shares disposed
N/A
N/A
13 Price per share or value of 14 Date and place of
transaction
Lransaction
18 July 2006 - Dublin
Eurcl2.237878
15 Total holding following notification 16 Date issuer informed of

transaction
and total percentage holding
following nctification (any treasury 18 July 200¢

shares should not be taken into
account when calculating percentage)

888,364 shares - 0.12 %
If a person discharging managerial responsibilities has been granted

options by
the issuer, complete the following boxes:

17 Date of grant
18 Pericd during which or date on which it can

be exercised

19 Total amount paid (if any) for grant
20 Description of shares or debentures involved
of the
cption (class and number)
21 Exercise price {if fixed at time of

22 Total number of shares or debentures cover
grant) or indication that the
price which options are held folleowing
is to be fixed at the time
of notification
exXercise
23 Any additicnal information
24 Name of contact and telephone number for

gueries

Ailbhe Horgan: + 353 1 616 2561

Name and signature of duly designated officer of issuer responsible
for making notification
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Anglo Irish Bank - Director/PDMR Shareholding

RNS Number:4206G
Anglo Irish Bank Corp PLC
19 July 2006

Neotification of Transactions of Directors/Persons Discharging

Managerial
Responsibility and Connected Perscns

This form is intended for use by an issuer to make a RIS
notification required
by the Market Abuse Rules and section 53 (as extended by section 64

of the
Companies Act 1990} or entered into the issuer's register in

accordance with
section 59 of the Companies Act 1990.

(1) An issuer making a notification in respect cof a

transacticn
relating tc the shares or debentures of the issuer should complete

boxes 1 to
16, 23 and 24.

{2) An issuer making a notification in respect of a

derivative
relating to the shares of the issuer should complete boxes 1 to 4,

6, 8, 13, 14,
16, 23 and 24.

(3) An issuer making a notification in respect of

options granted
to a director/person discharging managerial responsibilities should

complete
boxes 1 to 3 and 17 to 24.

(4) An issuer making a notification in respect of a

financial
instrument relating to the shares of the issuer (cther than a

hitp://www.angloirishbank.com/ investors/rns-headlines_display.asp7newsitem=35066... 27/11/2(



1 Name of the Issuer 2 State whether the
notification relates to:

Anglo Irish Bank Corporaticn plc (i) a transaction
notified in accordance with Market Abuse Rules;

{(ii) a disclosure made
in accordance with section 53 (as extended by

section 64 of the
Companies Act 1990} or entered into the issuer's

register in accordance
with section 5% of the Companies Act 1990: or

{iii) both (i) and {ii}.

Both (i) and (ii) and
pursuant to Disclosure Rule

3.1.4 (1) (a)y & 3.1.4
(1) (b)

3 Name of person discharging managerial 4 State whether
notification relates to a person connected with a perscn
responsibilities/director discharging managerijal
responsibilities/director named in 3 and identify
the connected person
Declan Quilligan
Director named in 3
5 Indicate whether the notification is 6 Description of shares
(including class) debentures or derivatives or
in respect of a holding of the person financial instruments
relating to shares
referred to in 3 or 4 above or in
respect of a non-beneficial interest. Ordinary shares of
Euro0.1& each

Director named in 3 above
7 Name of registered shareholder(s) 8 State the nature of the
transaction

and, if more than one, number of

shares held by each of them Beneficial Acgulisition
of shares pursuant to Scrip Dividend Cffer

Declan Quilligan - 173,618 shares

Anglo Irish Bank (Nominees) Ltd
a/c 35% - 4,901 shares

9 Number of shares, debentures or 10 Percentage of issued
class acquired (treasury shares of that class
financial instruments relating to should not be taken intc

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/200¢




firancial instruments relating to should not pe taken into
account when celculating percentage)
shares disposed

N/A
N/A
13 Price per share or value of 14 Date and place of
transaction
transaction

18 July 2006 - Dublin
Eurol2.237878
15 Total holding following notification 16 Date issuer informed of

transaction
and total percentage holding
following notification (any treasury 18 July 2006

shares should not be taken into
account when calculating percentage)

179,148 shares - 0. 03 %
If a person discharging managerial responsibilities has been granted

options by
the issuer, complete the following boxes:

17 Date of grant
18 Period during which or date on which it can

be exercised

19 Total amount paid (if any} for grant
20 Description of shares or debentures involved
of the
option (class and number)
21 Exercise price {if fixed at time of

22 Total number of shares or debentures over
grant) or indication that the
price which options are held following
is to be fixed at the time
of notification
exercise
23 Any additiocnal information
24 Name of contact and telephone number for

gueries
Ailbhe Horgan: + 3533 1 616 2561
Name and signature of duly designated officer of issuer responsible

for making notification

BERNARD DALY Group Company Secretary
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Anglo Irish Bank - Director/PDMR Shareholding

RNS Number:4216G
Anglo Irish Bank Corp PLC
1% July 2006

Notificaticn of Transactions of Directors/Persons Discharging
Managerial
Responsibility and Ceonnected Persons

This form is intended for use by an issuer to make a RIS
notification required

by the Market Abuse Rules and section 53 (as extended by section 64
of the

Companies Act 1990) or entered into the issuer's register in
accordance with

section 59 of the Companies Act 1990.

(1) An issuer making a notification in respect of a
transaction

relating to the shares or debentures of the issuer should complete
boxes 1 to

le, 23 and 24.

(2) An issuer making a notification in respect of a
derivative

relating to the shares cf the issuer should complete boxes 1 to 4,
6, 8, 13, 14,

16, 23 and 24.

(33 An issuer making a notification in respect of options
granted to

a director/person discharging managerial responsibilities should
cemplete boxes

1 to 3 and 17 to 24,

(4) An issuer making a notification in respect of a
financial
instrument relating to the shares of the issuer {(other than a

http://www angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/2006




1 Name of the Issuer 2 State whether the
notification relates to:

Anglo Irish Bank Corporaticon plc {1) a transaction
netified in accordance with Market Abuse Rules;

(1i} a disclosure made
in accordance with sectlon 53 (as extended hy

section 64 of the
Companies Act 1990) or entered into the issuer's

register in accordance
with secticon 5% of the Companies Act 1990; or

{iii} both (i) and {(ii).

Both (i) and {(ii) and
pursuant to Disclosure Rule

3.1.4 (1) (b)

3 Name of person discharging managerial 4 State whether
notification relates to a perscon connected with a person
responsibilities/director discharging managerial
responsibilities/director named in 3 and identify
the connected person
Fintan Drury
Director named in 3
5 1Indicate whether the notification is & Description of shares
(including class} debentures or derivatives or
in respect of & holding of the person financial instruments
relating to shares
referred to in 3 or 4 above or in
respect of a non-beneficial interest Ordinary shares of
Eureo0.16 each

Director named in 3 above
7 Name of registered shareholder (s) 8 State the nature of the
transaction

and, 1f more than one, number of

shares held by each of them Beneficial Acgquisition
of shares pursuant to Scrip Dividend Offer

Chase Nominees Limited - 53, 140

shares
9 Number of shares, debentures or 10 Percentage of issued
class acquired (treasury shares of that class

firancial instruments relating to should not be taken into

account when calculating percentage)
shares acquired

hitp://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/2006
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shares disposed

N/A
N/A
13 Price per share or value of 14 pDate and place of
transaction

transaction
18 July 2006- Dublin
Eurol2.237878
15 Total holding following notification 16 Date issuer informed of

transaction
and total percentage helding
following notification (any treasury 18 July 2006

shares should not be taken into
account when calculating percentage)

53,327 shares - 0.007%
Tf a person discharging managerial responsibilities has been granted

options by
the issuer, complete the following boxes:

17 Date of grant
18 Period during which or date on which it can

he exercised

12 Total amount paid {(if any) for grant
20 Descripticn of shares or debentures involved
of the
option {class and number)
21 Exercise price (if fixed at time of

22 Total number cof shares or debentures over

grant) or indication that the
price which options are held following

is to be fixed at the time
of notification

exercise

23 Any additional information
24 Name of contact and telephone number for
gqueries

Ailbhe Horgan: + 353 1 €16 2561

Name and signature of duly designated officer of issuer responsible

http://www.ang]oirishbank.com/investors/rns-headlinesﬂdisplay.asp‘?newsitem=35066... 2711720
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Anglo Irish Bank - Director/PDMR Shareholding

RNS Number:4218G
anglo Irish Bank Corp PLC
19 July 2006

Wotification of Transactions of Directors/Persons Discharging
Managerial
Responsibility and Connected Persons

This form is intended for use by an issuer to make a RIS
notification required

by the Market Abuse Rules and section 53 (as extended by section 64
of the

Companies Act 1990} or entered into the issuer's register in
accordance with

section 59 of the Companies Act 1920.

{1) An issuer making a notification in respect of a
transaction

relating to the shares or debentures of the issuer should complete
bexes 1 to

16, 23 and 24.

(2) An issuer making a notification in respect of a
derivative

relating to the shares of the issuer should complete boxes 1 to 4,
6, 8, 13, 14,

l6, 23 and 24.

(3} An issuer making a notification in respect of options
granted to

a director/person discharging managerial responsibilities should
complete boxes

1 to 3 and 17 to 24.

(4} An issuer making a notification in respect of a
financial
instrument relating to the shares of the issuer (other than a

http://www.angloirishbank.com/investors/rns—headlines_display.asp?newsilem=3 5066... 27/11/2C




1 Name of the Issuer 2 State whether the
notificaticn relates to:

Anglo Irish Bank Corporation plc {1} a transaction
notified in accordance with Market Abuse Rules;

{(11) a disclosure made
in accordance with section 53 (as extended by

section 64 of the
Companies Act 1990) or entered into the issuer's

register in accordance
with section 59 of the Companies Act 1990; or

{iii) both (i) and (ii).

Both (i) and {(ii} and
pursuant to Disclosure Rule

3.1.4 (1) (b)

3 Name of person discharging managerial 4 State whether
notification relates to a person connected with a person
responsibilities/director discharging managerial
responsibilities/director named in 3 and identify
the connected person
Patrick Wright
Director named in 3
5 1Indicate whether the notification is 6 Description of shares
(including class) debentures or derivatives or
in respect of a holding of the person financial instruments
relating to shares
referred to in 2 or 4 above ©or in
respect of a non-beneficial interest Ordinary shares of
EurcQ.1l& each

Director named in 3 above

7 Name of registered shareholder (s} B State the nature of the
transaction

and, i1f more than one, number of

shares held by each of them Beneficial Acquisition

of shares pursuant to Scrip Dividend Offer

Chase Nominees Limited - 383,911

shares
9 Number of shares, debentures or 10 Percentage of issued
class acguired (treasury shares of that class

financial instruments relating to should not be taken into

account when calculating percentage)
shares acquired

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/20
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shares disposed

N/A
N/A
13 Price per share or value of 14 Date and place of
transaction
transaction

18 July 2006 - Dublin
Eurol2.237878
15 Total holding following notificatiocn 16 Date issuer informecd of

transaction
and total percentage holding
following notification (any tLreasury 18 July 2006
shares should not be taken into
account when calculating percentage)

385,266 shares - 0.05%

If a person discharging managerial responsibilities has been granted

options by
the issuer, complete the following boxes:

17 Date of grant
18 Period during which or date on which it can

be exercised

19 Total amount paid {(if any} for grant
20 Description of shares or debentures involved

of the
cpticn {class and number)

21 Exercise price (if fixed at time of

22 Total number of shares or debentures over
grant) or indication that the

price which options are held following
is to be fixed at the time

of notification
exercise

23 Any additional information
24 Name of contact and telephone number for

gueries
Ailbhe Horgan: + 353 1 616 2561

Name and signature of duly designated officer of issuer responsible

http://www.ang]oirishbank.com/investors/ms-headlinesf_display.asp?newsitem:35066... 271172
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Anglo Irish Bank - Director/PDMR Shareholding

RNS Number:4219G
Anglo Irish Bank Corp PLC
18 July 2006

Motification of Transactions of Directors/Persons Discharging
Managerial
Responsibility and Connected Persons

This form is intended for use by an issuer to make a RIS
notification reguired

by the Market Abuse Rules and section 53 {as extended by section o4
of the

Companies Act 1990) or entered into the issuer's register in
accordance with

section 39 of the Companies Act 199Q.

{1} An issuer making a notification in respect of a
transaction

relating to the shares or debentures of the issuer should complete
boxes 1 to

16, 23 and 24.

(2) An issuer making a notification in respect of a
derivative

relating tc the shares of the issuer should complete boxes 1 tc 4,
6, 8, 12, 14,

16, 23 and 24.

{(3) An issuer making a notification in respect of cptions
granted to

a director/person discharging managerial responsibilities should
complete boxes

1 to 3 and 17 to 24.

{4) An issuer making 2 notification in respect of a
financial
instrument relating to the shares of the issuer (other than a

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/200¢




1 Name of the Issuer 2 State whether the
notification relates to:

Anglo Irish Bank Corporation plc (1) a transaction
notified in accordance with Market Abuse Rules;

(i1) a disclosure made
in accordance with section 53 (as extended by

section 64 of the
Companies Act 19%0) or entered into the issuer's

register in accordance
with section 59 of the Companies Act 1990; or

(iii) both (i) and {ii).

Both (i) and (ii) and
pursuant to Disclosure Rule

3.1.4 (1) (a)

3 Name of person discharging managerial 4 State whether
notification relates to a person connected with a persen
responsibilities/director discharging managerial
responsibilities/director named in 3 and identify
the connected person
Anthony Campbell
PDMR named in 3
5 1Indicate whether the notification is © Description of shares
(including ¢lass) debentures or derivatives or
in respect of a helding of the person financial instruments
relating to shares
referred toc in 3 or 4 above or in
respect of a non-beneficial interest Ordinary shares of
Eurc0.15 each

PDMR named in 3 above

7 Name of registered shareholder(s) 8 State the nature of the
transaction

and, 1f more than one, number of

shares held by each of them Beneficial Acquisition

of shares pursuant to Scrip Dividend Offer

Anthony Campbell —~ 169,325 shares

Anglo Irish Bank (Nominees) Ltd

A/C 35¢ - 3,790 shares

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=35066... 27/11/200




9 Number of shares, debentures or 10 Percentage of issued
class acquired (treasury shares of that class

financial instruments relating to should not be taken into
account when calculating percentage)

shares acguired

0.000002%
13 shares
11 Number of shares, debentures or 12 Percentage of issued
class disposed (treasury shares of that class
financial instruments relating to should not be taken into
account when calculating percentage)
shares disposed
N/A
N/A
13 Price per share or value of 14 Date and place of
transaction
transaction

18 July 2006 - Dublin

Eurcl2. 237878
15 Total holding following notification 16 Date issuer informed of
transaction

and total percentage holding

following notification (any treasury 18 July 2006

shares should not be taken into

account when calculating percentage)

234,428 shares - 0.03%
Tf a person discharging managerial responsibilities has been granted

options by
the issuer, complete the following boxes:

17 Date of grant
18 Period during which or date on which it can

be exercised

19 Total amount paid (if any) for grant
20 Description of shares or debentures involved
of the
option (class and number)
21 Exercise price (if fixed at time of

22 Total number of shares or debentures over

grant}) or indicatiocn that the
price which options are held following

is to be fixed at the time
of notification

http://www.angloirishbank.com/investors/rns-headlines_display.aspMewsitem=35066... 27/11/2006




queries

Ailbhe Horgan: + 353 1 616 2561
Name and signature of duly designated officer of issuer responsible
for making notification

Bernard Daly - Group Company Secretary

bate of notification: 18 July 2006

This information is provided by RNS
The company news service from the London Stock Exchange
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Anglo Irish Bank - Date of Announcement
RNS Number:02461

Anglo Irish Bank Ceorp PLC
23 August 2006

Pre-close Trading Statement

Anglo Trish Bank Corporation Plc anncunced today that it will issue
a Pre-close

Trading Statement for the first time on the 5th September next,
ahead of its

close period for the year ended 30th September, 2006.

Commenting on the move, David Drumm, Group CEO, of the Bank

said "This will
serve to further enhance our ongoing communication with the Market'

-ends-

23rd August 2006
For further informaticn please contact:
David Drumm, Group Chief Executive

Willie McAteer, Group Finance Director

Anglo Trish Bank Corporation ple
Tel: 4353 1 5162001

This information is provided by RNS
The company news service from the London Stock Exchange
END
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Anglo Irish Bank - Pre-Close Trading Statement

RNS Number:4973I
Angle Irish Bank Corp PLC
05 September 2006

Anglo Trish Bank Corporation plc
Pre-close trading statement

5 September 2006

Summary

The key themes of growth and investment, evident in the Bank's first
half
performance have continued during the full year to 30 September 2006.

It is anticipated that 2006 earnings per share will be ahead of the
current
market consensus of §7 cent, by above 3 cent.

Business performance

Lending activity remains buoyant. This performance, combined with
the high

increase in loan balances in the first half of 2006, provides the
Bank with an

excellent platform for profit growth in 2007. Lending work-in-
progress levels

continue to be strong and asset quality remains robust.

The Bank's Treasury activities continue to deliver high quality
growth in

funding and profitability. In addition, the Bank's Wealth
Management Division

is enjoying a strong year,

David Drumm, Greoup Chief Executive, commented:

http:f/www.angloirishbank.com/investors/rns—headlineshdisplay.asp?newsitem==35847... 27/11/2006




Note

Group results for the full year will be released on Wednesday 6
December.

Contact details:

David Drumm, Group Chief Executive Billy Murphy
Willie McAteer, Group Finance Director Orla Benscn
Matt Moran, Chief Financial Officer Drury

Communications

Anglo Irish Bank Tel: +353 1 260
5000 '

Tel: +353 1 616 2000
ENDS
This information is provided by RNS
The company news service from the London Stock Exchange
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Anglo Irish Bank - Redemption
RNS Number:0420K

Anglo Irish Bank Corp PLC
05 Cctober 2006

Anglo Irish Bank Corporation Plc

Notice of Early Redempticn to the holders of

USD 1,000,000 Fizxed Rate Notes due 2011

Issued under the Euro 20,000,000, 000 Euro Medium-Term Note
Programme

Series 307

ISIN Code: XS$0259727914

Notice is hereby given that, pursuant to Condition 20 of the Pricing
Supplement

dated 20 July, 2006, the Issuer will redeem the Notes at their
principal amount

on the next Interest Payment Date, October 24, 2006, plus the
interest accrued

on such date.

FISCAL AGENT &

FRINCIPAL PAYING
AGENT

Deutsche Bank aAG
London

Winchester House

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=3 6483... 27/11/2006




Tel : {44) 20 7545
8000
PAYING AGENT

Deutsche
Internaticnal

Corporate Services
{Ireland) Limited

5 Harbourmaster
Place

International Financial
Services Centre

Dublin 1

J & E Davy Elaine
Drennan +353 1 614 8933

This announcement has been issued through the Companies Announcement
Sexvice of

The Irish Stock Exchange.

This information is provided by RNS
The company news service from the London Stock Exchange
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Anglo Irish Bank - BlockListing Interim Review
RNS Number:1819L

anglo Irish Bank Corp PLC
27 October 2006

BLOCK LISTING SIX MONTHLY RETURN

Information provided on this form must be typed or printed
electronically.

TO:
Listing Applications, Irish Stock Exchange

The FSA

Date: 27 October 200¢

AVS No:
Name of applicant: Anglo Irish
Bank Corporation plc
Name of scheme: Share Option
Scheme

SAYE Scheme
Pericd of return: From:
26/4/2006 To: 26/10/2006
Balance under scheme from previous return: 4,668,830

Share Option Scheme

4,267,533
SAYE Scheme
The amount by which the block scheme has been N/A
increased, if the scheme has been increased since the
date of the last return:
Number of securities issued/allotted under scheme 2,753,200
Share Option Scheme
during period:

385,238
SAYE Scheme

http://www.angloirishbank.com/investors/rs-headlines_display.asp?newsitem=37014... 27/11/2(




Share Option Scheme Ord 0.3Z iisted 08/09/
the date of admission 2003

5,000,000 SAYE
Scheme Ord 0.16 listed 02/12/2005
Total number of securities in issue at the end of the 721,39%,187

period

Name of contact: Bernard Daly
Address of contact: Stephen
Court, 18/21 3t Stephens Green, Dublin 2

Telephone number of contact: 0L 6162506
SIGNED BY Bernard Daly

Director/company secretary/suitably experienced employee/duly
authorised
officer,

for and on behalf of

BERNARD DALY

Name of applicant

If you knowingly or recklessly give false or misleading information
you may be
liable to prosecution.

This announcement has been issued through the Companies Announcement
Service of
the Irish Stock Exchange
This information is provided by RNS
The company news service from the London Stock Exchange
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Anglo Irish Bank - Company Secretary Change

RNS Number:0765N
Anglo Irish Bank Corp PLC
01 December 2006

ANGLO IRISH BANK

ANNQUNCES APPOINTMENT OF COMPANY SECRETARY

Anglo Irish Bank Corporation pic teday (lst December 2006) announces the
appointment ¢f Natasha Mercer as Company Secretary to succeed Bernard
Daly, with

effect from Znd February 2007. Natasha Mercer joired the Bank in 1999,
prior to

which she worked in financial services in Britain and Ireland.

Bernard Daly, Company Secretary & Head of Compliance will retire from tb
Group

on Znd February 2007. A Chartered Accountant, he joined the Group in 1¢
after

a career in the Central Bank ¢f Ireland and subsequently in Financial
Services.

He held the pesition of Group Treasurer before being appointed to his
current

rcle in 2003.

Commenting on the retirement, Mr Sean FitzPatrick, Chairman said:

'We are very grateful to Bernard for the significant contribution he has
made to

the Bank after 14 highly successful years in various key roles. He has

made an
invaluable contribution tec the development of the Bank during that time.

-Ends-

1 December 2006

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=37754910263823 1




Close window

Copyright @Hemscott Group Limited Disct

http://www:an gloirishbank.com/investors/rs-headlines_display.asp?newsitem=37754910263823 1-




Close w

Regulatory News Announcement
Infarmation on this page is updated via a feed from the London Stock Exchange's Regulatory News Service.

Anglo Irish Bank - Notice of Results
RNS HNumber:1029N

Anglo Irish Bank Corp PLC
01 December 2006

ANGLO TRISH BANK CORPORATION PLC
FINAL RESULTS 2006

Anglo Irish Bank Corporation plc wishes to advise that it will announce
Final Results for the year ended 30th September 2006 on the morning of

Wednesday, 6th December 2006. The Results will incorporate information
relating

to the Final Dividend.

-Ends-

1st December 2006

This information is provided by RNS
The company news service from the London Stock Exchange
END
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Anglo Irish Bank - Call Notification

RNS Number:1744N
Anglo Irish Bank Corp PLC
04 December 2006

STCCK EXCHANGE ANNCUNCEMENT

Anglo Irish Bank Corporation plc

Bura20,000,000,00C Buro Medium Term Note Programme

Series 327

ISIN Code: X50267322716

CALL NCTIFICATION

Notice is hereby given that, pursuant te Condition 20 of the Pricing
Supplement

dated 13 September 2006, the Issuer will redeem the Notes at their
principal

amount of US$$5,000,000 on, 8 December 2006.

Please accept this notice as your authorisation to call the nominal amou
outstanding cof the above mention notes.

4 December 2006

Enguiries:

Attn: J&E Davy
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Anglo Irish Bank - Final Results

RNS Number:3148N
Anglc Irish Bank Corp PLC
06 December 2006

ANGLO IRISH BANK
Preliminary results for the year ended 30 September 2006
HIGHLTIGHRTS

Anglo Irish Bank today (Wednesday % December 2006) released its prelimir
statement for the year tc 30 September 2006. Key highlights include:

Profitability and sharehclder value

* Profit before tax of Euro850 million, up 38%
Record earnings per share cf 93.7 cent, an increase of 32%
* Return on egquity of 30%
* Final dividend proposed of 10.84 cent bringing total dividend for tt

te 16.24 gent, an increase of 20% on 2005
Operational performance

* Total assets increased by 48% to Eureo73.3 billion

* Lending to customers increased by Eurcl5.6 billion net, up 45% cn a
constant

currency bhasis to EuroZ0.2 billion

* Total funding increased by 48% to Eurc62.Z2 billion

* Employee numbers grew to 1,638, a 16% increase year-on-year

* Improved cost to income ratic of 26.5%

* Record lending work in progress of EuroB8.7 billion

Commenting on the results, David Drumm, Group Chief Executive, said:

'2006, for the Bank, can be summarised as a year of outstanding growth a
investment for the future. Record performances were delivered across all
divisions, contributing to a 38% rise in profit before tax to Eurods0
million.
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progress in excess of Euro8.7 bkillion at the end of September points
towards a

strong start to 2007. Our business model and strategy of continuing
investment

leaves us well positiocned to capitalise on the significant growth
opportunities

that exist in each of ocur core markets.

We are confident that the Bank will continue to deliver a strong, super:
performance into the future.’

—ends-
For reference:
David Drumm, Group Chief Executive Billy Murphy
Willie McRteer, Group Finance Director Drury Communicatic
Matt Moran, Chief Financial Officer Tel: +353 1 260 5¢

Anglo Irish Bank
Tel: +353 1 616 2000

Chairman's statement

In 2006 Anglo Trish Bank achieved ancther year of excellent growth acros
all

its businesses, increasing total income by 35% to Eurol.? billion - the
first time

the Group's revenues have broken the Eurel billion mark. With income
significantly

outpacing costs, pre-tax profits rose by 38% to Euro850 million. This
extends the

Bank's run of profit growth to 21 successive years and means that pre-ta
profits have risen by some 150% in the past three years.

David Drumm will go into more detail on the financial performance in his
Group

Chief Executive's review. Suffice to say here that I believe the
continuing

growth in profits and loan balances, together with strong asset quality,
representcs an excellent performance for the year. They also underscore t
sound

stewardship of shareholders' capital. Furthermore, the continued
investment in

people and infrastructure during 2006 has put the Bank on an even scunde
footing to exploit the opportunities arising in each of our chosen marke
and
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We have proposed a final ordinary dividend for 2006 of 10.84 cent per
share,

bringing the total dividends for the year to 16.24 cent, an increase of
20%.

This rise 1s in keeping with the Bank's balanced policy of progressivel
increasing dividends while retaining a significant portion of earnings
fund

future growth in our business. In line with this policy, the Greup's
dividend

cover remains strong at 5.8.

We propose to pay the final ordinary dividend on 15 February 2007 to

shareholders on the Bank's register as at the close of business on 15
December

2006. Withholding tax may apply on the dividend depending on the tax

status of

the individual shareholder. As usual, we will offer shareholders the

option of

receiving dividends in the form of either cash or shares.

A strategy for controlled growth

Qur Group has generated excellent returns for shareheclders by maintaini

the

balanced, client-centric strategy that has served it so well throughout
the past

two decades. The Bank's focused offering of tailored and responsive sec
business lending is highly distinctive - if not unique - in the

marketplace. Our

consistent approach is to deliver strong returns by capitalising on thi
competitive edge with clients, while ensuring rigorous and effective
control of

risk and our cost base. In 2006, as in previous years, the proof of thi

strategy - and of our people's ability to execute it in full -

can be seen in the resulting combination of strong growth and excellent
asset

quality.

Our vision for the Group remains both simple and consistent: to provide
exceptional delivery for all our customers in their most important bank.
transactions. This holds true for all our business areas - Business
Lending,

Treasury and Wealth Management. As full service banks focus on
consolidation and

on products that lend themselves to process standardisation, we helieve
that our

tailored, client-driven offering is becoming increasingly relevant and
attractive to our target customers. At root we aim to offer a responsivi
certain and consistent service, not commodity products.
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a whole. We are first and foremost a commercial lending bank and we see
continuing potential for significant long-term organic growth in our kes
markets

of Ireland, the UK and North America. Our Wealth Management arm provides
powerful and complementary extension to our lending activities, often
serving

the same clients as our Business Lending operation. Treasury manages ou!
ligquidity prudently while also seeking out opportunities to strengthen t
Group's funding platform and providing value-added risk management
services to

our customers.

People

The continulng success of the Bank's business is founded on the talent
dedication of all our people. The ceollective skill, knowledge and
commitment of

cur employees underpins an exceptionally strong culture of delivery for
customers and respect for others - the two attributes that truly drive
cur performance. The Bank's business is clearly defined by the people
within it

and the fact that almost %0% of our employees own shares in the Group
underlines

the close alignment between our employees' interests and those of the
Bank. T

would like tc thank all staff for thelr outstanding ongeing effort and
contribution.

Board

aAs I mentioned in my address to the Annual General Meeting and in the
Interim

Report, John Rowan and Patricia Jamal both retired as Directors. On behs
of

the Board 1 would like to reiterate my thanks to both sf them. I also
welcome

again Declan Quilligan and Anne Heraty who joined the Board during the
year as

Executive and Non-executive Directors respectively.

The Board announced in July the appeointment of Pat Whelan as an Executiv
Director. Pat joined the Bank in 1989, spending 13 years in our Irish
Lending

Division. He has served as a member of the Bank's Senior Executive Boar
since

2004 and is Director of Group Risk and Operations. I am delighted to
welcome Pat

to your Beoard - it will benefit greatly from his involvement.
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Corporate Social Responsibility

As we grow, so do our responsibilities to all our stakeholders and we f
recognise the scale and scope of these responsibilities both within and
beyond

our Group. With this in mind, we consistently aspire to the highest
standards of

conduct in everything we do and in all our relatiocnships.

We strengly believe that those who embrace Corporate Social Responsibil
are

better placed to achieve sustainable success and value creation in the
long~term. This reflects our view that behaving responsibly is not just
good

citizenship but gocd business. Details of some of the Group's activitie
and

achievements in this area are included later in the Annual Report.

Outlook

We continue to see the operating environment as favourable. Furthermore
interest rates have been well managed, apprcaching more normalised leve

in

each of the three major economies where we have a presence. The near-t
outlook is strong, with lending work in progress standing at a record
Euro8.7

killion, up 45% from the previous year. Corporate and commercial credi
cenditions remain benign and we expect asset guality to continue to be
robust.

Turning to the longer-term, we see significant opportunities for contin
growth throughout the Group. We believe that the proven strengths of o
focused strategy, together with our centralised business model and the

efforts

of our talented, motivated and dedicated team, will enable the Bank to
grasp

these opportunities and te deliver excellent returns for you, our
shareheclders.

The Board looks forward with confidence teo a continued superior
performance from
your Bank through 2007 and beyond.

Sean FitzPatrick

Chairman
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2006 was Anglo Irish Bank's best year to date. Revenues and profits

increased

across all business segments. Net loan growth reached record levels in
Ireland,

the UK and North America. We continue to invest for future growth with
extra

200 talented and committed pecple now employed by the Group.

Anglo Irish Bank is about consistent execution and high gquality deliver:
for our

clients. This clear proposition saw us continue to attract new clients :
expand our relationships with existing customers. The Bank has maintaind
its

proven growth strategy of focusing on carefully chosen sectors while
applying

prudent risk management.

A year of buovant growth

Here are the highlights ©of our Group's performance in 2006:

Profits and shareholder value

* Record pre-tax profits of Furef50 million, a rise of 38%
* EPS of 93.7 cent, an increase of 32%

* Strong return on equity of 30%

* Total dividend of 16.24 cent, an increase of 20%

Operational performance

* Record growth in lending of EurelS5.6 billion, an increase of 4F

*

0.52% of

Excellent asset quality, with impaired loans representing just
closing lcan balances

* Lending work in progress of Euro8.7 billion at the end of
September 2006

* Total funding up 48% te Eurcé2.2Z billion
* Improved cost to income ratio of 26.5%
* Strong Tier 1 and Total Capital ratios of §.4% and 12.1%

respectively
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dividends.

Executing our strategy

Our financial performance during the year reflects successful execution
the

strategy outlined by our Chairman - one proven to deliver long-term
superior profitability. The impressive growth in business lending in 20(
together with record lending work in progress of EuroB.7 billion at yea:
end,

demcnstrates the value ¢f the Bank's strategy and its efifective executic
Successful delivery across the Group 1s also demonstrated by strong asse
guality, the higher profit contribution from Wealth Management and the
record

fee income generated by Group Treasury.

Maintaining asset qguality

Asset quality is of paramount importance to any bank and is clearly the

biggest

single contributory factor to the Group's continued success. Our model |
c=8722]

which is based on supporting experienced business customers with secure
cash

flows and backed by tangible collateral - has enabled us tc build a los
book that is diversified, high quality and well secured. Qur centralisec
Group

Risk Management team assesses and stress tests every loan throughout the
Bank to

ensure that each transaction could withstand more adverse conditions.

The rigour of our risk management standards - and the effectiveness with
which they are applied across the Group - are clearly demonstrated by
the consistently low level of impaired loans. Impaired loans amounted to
Euro263

million representing just 0.5% of total Group lending. Our total
provisions at

year end stood at Euro270 million,

The credit environment currently remains benign. However, even if
conditions

change warkedly in the future, we have confidence that the Bank's
stringent risk

management policles will centinue to maintain a high quality asset base.

People

As our Chalrman pointed out earlier, the gquality and commitment of our
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In line with cur strategy to invest in people, we enhanced the defined

contribution pension plan for staff in 2006. Participants are incentivi
to

make additicnal voluntary contributions, which the Bank matches on a on
for-one

basis to a pre-defined level. We believe this puts us at the forefront

best

practice in employee pensions and will help us continue to attract and

retain

the highest quality people.

However, we must not become complacent. We continue to seek out and rec
talented people in all our key markets. During the year these efforts s
us

grow our employee base by some 16% to over 1,600. This investment was
spread

throughout all the Group's businesses and locations. Desplite continuin
growth

in staff numbers, we have kept tight control of our cost base highlight
the

inherent efficiency of the Bank's operational model.

Pregress across the Group

Our strategy of pursuing growth opportunities through our customised cl
cffering, while focusing relentlessly on managing risk and costs, deliv
excellent results in each of the Group's divisions.

Business lending at record levels

The Bank's business lending activities had their strongest year to date
achieving net loan growth of Eurel5.6 billion - an increase of some 45%
a constant currency basis. This brought our year end loan balances to o
Euro50

billion, when funding provided to customers under investment contracts
included.

Of equal significance for the future, we continued to build upon our
capabilities by adding new people and expanding the footprint in our ke
markets. This ongoing investment helped us to capture more of our targ
transactions in all markets, both from existing and new clients. Our
ability to

engender and sustain customer loyalty is reflected by high levels of re
business, testament to the strength of the Bank's unique service ocfferi

* Lending - Ireland
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Limerick and Waterford - achieved record results. The recently
established office in Sligo further extends our franchise in Ireland.

Looking forward, the prospects for ocur Irish Lending Divisicn are stron

with

much to aim for in a market that is expected to remain buoyant. ZIrelan
combination of near full employment, a progressive fiscal environment a
its

unique demographic profile is a recipe for an active, strongly growing
economy .

The recent widely expected rises in interest rates were from historical
low

levels. While further rate increases are anticipated in the near-term,
these

should actually help to maintain balance in the economy rather than
undermine

its robust fundamentals.

* Lending - UK

At the end of the 2006 financial year, lecans to UK business clients sto

at

Eurol7.2 billion, up by Euro4d4.6 billicn - an increase of 37% on a cons
currency basis. The business continues to forge ahead, with growth driv
beth

by repeat transactions from an existing loyal customer base and a healt
flow

of new clients across all sectors.

We believe the UK market presents tremendous long-term cpportunities -
and we are investing in it accordingly. 1In 2006, we added 63 people to
teams in London and the regional markets, bringing in a mix of top-gual
local

hires and experienced bankers from our ILrish business. The UK economy
remains

stable exhibiting sound year-on-year growth, and interest rates are wel
managed. Given these conditions, together with our current modest marke
share

and proven ability to build deep client relationships, the UK offers us
excellent potential. We are confident that our UK business can seize th
opportunity and be a key engine of the Group's growth into the future.

* Lending - Nerth America

2006 was another outstanding year for lending coriginated by our North
American

Division, which achieved loan growth of 85% to bring total loan balance
to Eurcd.d

billion.
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than 50

people. Secondly, we have strengthened our coverage and commitment to
North

American market by establishing a representative office in Chicago.
Following

almost a decade of targeted investment, including the recent expansion
our

offices in Boston and New York, North America is now providing an
increasingly

meaningful portion of the Bank's loan bock. We are confident that the
proven

scalability and mobility of our business model will continue to delive
buoyant

growth in the future.

On a macro-economic level, notwithstanding some softening in the housi
sector,

the US economy has performed well, having absorbed the impact of rises
interest rates over the past couple of years. Given the Bank's positio

the

US market, our performance there is not as dependent on economic facto
as in

our other core markets. However, the business does stand to benefit fr
the

proadly positive outlook for the economy.

Net interest income margins constant

We have again held lending margins constant this year, without
compromising our
stringent risk management standards. The average loan book size to

customers

rose from Euro29.5 billion in 2005 to Euro42.4 pillion in the current
year. Interest

earned thereon, excluding fee income, resulted in lending margins of 2
and

2.01% respectively. The movement in total net interest margin on a

statutory
pro-forma basis relates primarily to increased capital and funding cos

Treasury providing stable funding and new revenues

Tt has been another strong year for cur Group Treasury Division. We
strengthened the Bank's funding platform, enhanced liguidity and
appropriately

managed the Group's interest rate and currency risks through our cent:
platform. These very much remain the Division's key objectives.

Total funding at September 2006 stood at Euro62.2 billion, up 48% yea:
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across
all our key markets. The successful replication of our retail proposit?
in

the UK added some 24,000 customers, generating a current run-rate of owve
BEurel0on

million of incremental funding each week. This demonstrates the abilits
of the

Bank's model to succeed in a highly competitive market.

OQur capital markets funding franchise has expanded strongly inte North
America

and Asia while develcping further our traditional Eurcpean base, as we
continue

to seek greater diversification. Some initiatives worthy of mention
include the

launch of a US commercial paper programme and the doubling of limits fo
our

French commercial paper and Eurppean medium term note programmes. Debt
securities issued increased to Eurol.l billion, now accounting for alme
a

quarter of total funding, illustrating the growing breadth of our fundir
base.

These strategic lnvestments - across all funding areas - enhance both tt
diversity and duration of our funding, thereby further strengthening the
Group's

balance sheet. The Bank is now better positioned to adept the new
regulatory

ligquidity regime to be introduced for banks in Ireland in the second hal
of

2007.

As well as providing a solid funding base, our Treasury Division contint
to
generate a valuable source of revenue diversification. Rising short-ter

interest rates and flat yield curves have resulted in fewer opportunitie
to

profitably deploy surplus liquidity and thereby enhance margin. However
this

has been more than offset by increased revenues earned on client risk
management

solutions. The corporate treasury sales feam generated record fee income
for the

year with a strong performance spread across our three key markets of
Ireland,

the UK and North America.

Wealth Management continues to expand apace
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provider of
financial wealth management services for its high net worth clientele.

With several significant deals in the pipeline at year end, the immediat
outlook for the business is highly positive. Cur establishment of new
offices in

the UK, replicating our existing Irish private banking model, and in
Lisbon will

provide further potential. We also see significant growth in the longer
term and

are confident that our ability to leverage off ocur market reputaticn anc
existing client base will enakle us to realise this oppertunity to the
full.

Capital base enhanced

Tn January 2006, the Bank enhanced its capital base through a 5% placems
of

ordinary equity shares, raising more than Burod400 million from over 100
institutional investors. This combined with sustained internal equity
generation

added almost Eurol billion to the Bank's equity, an increase of 54%. The
base was

further improved in September 20086 by raising Euro600 million through Ti
1

capital eligible securities. The Bank's Tier 1 and Total Capital ratios
remain

robust, standing at 8.4% and 12.1% respectively at year end.

We are actively preparing for the introduction of the Capital Requiremer
Directive ('CRD'), whose provisions implement the Basel II capital
reguirements

in the EU. The CRD was issued during the year and the new regulations ar
scheduled to come into effect by 31 December 2007. The key impact for t
Group

will be in respect of credit risk regulatory capital. We have undertake
significant investment in designing, testing and implementing a new Grou
wide

credit grading model with a view to moving to the Advanced Internal Rati
Based ('IRB'} approach. Full adoption of the Advanced TRB approach is
anticipated to occur following an initial period under the Standardised
methed

while the model is populated with ongoing deal data. ‘This should result
in a

regulatory capital benefit to the Group over time.

The Bank's increasing overall strength, clear strategy, broad range of
funding
and profitability, recently received positive external recognition from
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A (High) long-term and R-1 (Middle) shert-term, on a par with those issi
by
Fitch Ratings.

Investment in infrastructure

During the year the Bank passed a significant milestone with the
introduction of

a new bespoke banking system in the UK. The successful transition to th:
new

system creates a sclid base to support ongoing growth.

A further significant step was the Board's recent selection of new Group
headquarters in Dublin. We look forward to the benefits these initiatix
wil]

bring to the business.

Outlock

Looking ahead, the fundamentals of our strategy will remain unchanged a:
continue to focus on the core businesses in our chosen markets of Irelar
the

UK and North America. The excellent financial results achieved in 2006
leave the

Group well positioned to seize the organic growth opportunities availab)

The Bank's proven cost-efficient business model will ceontinue to deliver
unique service offering while allowing for contrclled growth and strong
asset

quality. By adhering to this model and maintaining the focus on cur core
business activities, T am confident we will sustain superior returns.

I look forward to continued success in 2007 and beyond.

David Drumm

Group Chief Executive
5 December 2006
Consolidated income statement with pro-forma comparatives

For the year ended 30 September 2006

Pro—-forma
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2,20¢%
Interest expense and similar charges

{(2,100) (1,435)
Net interest

income

1,069 774

Fee and commission
income

147 127
Fee and commission
expense

{14) {12)
Dealing

profits

27 16
Other operating
income

11 16
Other

income

171 147
Total operating
income

1,240 921

Administrative

expenses
{311) (252)
Depreciation
{7) {6)
Amortisation of intangible assets -
software (10} (73

Total operating
expenses
(328) (265)

Operating profit before provisions for
impairment 912 656
Provisions for impairment on loans and
advances {66) (44)

Operating

profit

846 6l2

Share of results of joint

ventures 4

Profit befcre
taxation

850 615

Taxation
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Equity holders of the
parent

476

Minority

interest

1 1
Profit for the

year

658 477

Basic earnings per
share
93.%c 71.0¢

Consclidated halance sheet
As at 30 September

2006
1 Oct 30 Sept
20086 2005

Eurom Eurom
Assets
Cash and balances with central
banks
568 567

657

30 Sept

Eurcm

440

Financial assets at fair value thrcough profit or less

- held on own
account
456 17 -

— held in respect of liabilities to customers under investment

contracts 309 274
Derivative financial
instruments

1,627 -
Loans and advances to
banks

6,439 €, 398

Available-for-sale financial
assets
5,005 -
Loans and advances to
customers
33,774 33,600
Debt
securities
- - 5,028

Equity
shares

- - 203
Interests in joint
ventures

2,459

12,424

5,155

49,142
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60 67 &7
Investment property
- held on own

account
36 37 37

- held in respect of liabilities to customers under investment
contracts 1,956 1,219 1,219

Property, plant and
equipment

37 36 36
Retirement henefit
assets
16 12 12
Deferred
taxation
34 27 48
Other
assets

625 368 739
Prepayments and accrued
income 43
67 414
Total
assets
73,280 49,582 48,413

Liabilities
Deposits from
banks
10,275 7,173 7,166
Customer
accounts
36,858 25,184 25,064
Debt securities in
issue 15,060
g,774 9,712
Derivative financial
instruments 2,490
1,579 -
Liabilities to customers under investment
contracts 1,394 915 44
Current
taxation
51 27 57

Other
liabilities
32 24 376
Accruals and deferred
income 188
144 458
Fetirement benefit
liabilities
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Total
liabilities
70,603 47,833 45, 632

Share
capital

115 109 109
Share
premium

600 169 600G
Other
raserves

4 58 13

Retained
profits
1,965 1,411 1,406
Shareholders'
funds
2,684 1,747 2,128
Minority
interest

3 2 653
Total
equity
2,687 1,749 2,781

Total equity and
liahilities
73,290 49,582 48,413

Contingent liabilities
Guarantees
2,175 1,860 2,170
Commitments
Commitments to
lend
8,734 6,011 6,011

The consolidated balance sheet at 30 September 2005 has been restated tc
reflect

the application of International Financial Repocrting Standards, with the
exception of IAS 32 and IAS 39 which apply with effect from 1 OQctober

2005. The

1 October 2005 consolidated balance sheet reflects the impact of IAS 32
and IAS

39 and, as such, i1s directly comparable with the 30 September 2006
consclidated

balance sheet.

Reconciliation cf pro-forma consolidated income statement
For the year ended 30 September 2005

http://www.angloirishbank.com/investors/rns-headlines_display.asp?newsitem=37971805922158 1




Eurom Eurom

Interest and similar income

107 8 -
Interest expense and similar charges
(12) - (52)
Net interest income

95 8 (52)

Fee and commission income

(114) - -
Fee and commission expense

12 - -
Dealing prefits

Other operating income
Other income

(102) - -
Total operating income

{7 8 (52}

Administrative expenses

Depreciation

Amortisation of intangible assets - software

Total operating expenses

Operating prefit before provisions for

(7) 8 (52)

impairment

Provisions for impairment on loans and
(14) -

advances

Operating profit
(7) (6) {52)
Share of results of joint ventures

Profit before taxation
(7) (6) (32)

Taxation

1 1 -
Profit for the year

{6) (5) {52}

Attributable to:
Fquity holders of the parent

EBurom

2,094
2,208
(1,371)
{1,433)
723
774

241
127
(24)
{12)
16
16

707
656

{30}
(44)

677
612

680
815

{140)
(138)
540
477

495

Eurom
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Basic earnings per share
72.7¢ 71.0c¢

The comparative results for the year ended 30 September 2005 in the

statutory

income statement have been restated to reflect the application of
International

Financial Reporting Standards, with the exception of IAS 32 and IAS 39
which

apply with effect from 1 October 2005. In corder to show comparable trenc
and

assist user understanding, the above reconciliation includes pro-forma :
comparatives allowing for the applicaticn of certain elements of IAS 32

and IAS

39 with effect from 1 October 2004. Accordingly, growth percentages gis
in

the Chairman's statement and Group Chief Executive's review are referen
to

the pro-forma 2005 information.

The pro-forma comparatives incorporate the effect of recognising lending
arrangement fees and funding expenses as interest using the effective
interest

rate method, the impact of discounting future expected cash flows on the
loan

impairment charge and the reclassification of preference dividends on
certain

capital instruments issued by the Group as an interest expense. Changes
the

accounting for derivatives have not been included in the pro-forma
comparatives.

Ceonsolidated income statement

For the vear ended 30 September 2006
2006 2005

Eurom Eurom

Interest and similar income

3,169 2,094

Interest expense and similar charges
(2,100} {1,371)

Net interest income

1,068 723

Fee and commission income

147 241
Fee and commission expense
{14) {24)
Dealing profits

27 16
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Administrative expenses

{311} {252)

Depreciation

(7N (6)

Amortisation of intangible assets - software
{10} {7)

Total operating expenses

(328) {265}

Operating profit before provisions for impairment
912 707

Provisions for impairment on loans and advances
(66) (30)

Operating profit

846 677

Share of results of joint ventures

4 3

Profit before taxation

B850 680
Taxation

(192) {140}
Profit for the year

658 540

Attributable to:
Equity holders of the parent

657 455
Minority interest

1 45
Profit for the year

658 540

Basic earnings per share
93.7%c 72.7¢

Diluted earnings per share
92.3c 71.5¢

Results for the year ended 30 September 2005 have been restated to refle
the application of

International Financial Reperting Standards, with the exception of IAS
and IAS 39 which

apply with effect from 1 October 2005.

Consolidated balance sheet
As at 30 September
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Assels

cash and balances with central

banks

440 567

Financial assets at fair value through profit or loss

- held on own
account

456 -

- held in respect of liabilities to customers under investment
contracts 309 -
Derivative financial
instruments
Z2,45% -

Loans and advances to

banks
12,424 6,398
Available-for-sale financial
assets
5,155 -
Loans and advances to
customers
49,142 33, 600
Debt
securities
- 5,028
Equity
shares
- 203

Interests in joint
ventures
68 23
Intangible assets -
software
24 22
Intangible assets -
goodwill
66 67
Investment property

~ held on own
account

36 37

- held in respect of liabilities to customers under investment
contracts 1,856 1,219
Property, plant and
equipment
37 36
Retirement benefit
assets
16 12
Deferred
taxation

34 18

Other
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assets
73,290 48,413

Liabilities
Deposits from
banks

10,275 7,166
Custcmer
accounts

36,858 25,064

Debt securities 1in
issue

15, 060 9,712

Derivative financial

instruments

2,490 -

Liabilities to customers under investment
contracts 1,394 844
Current

taxation

Other
liabilities
32 376
Accruals and deferred
income
188 458
Retirement benefit
liakilities
7 7
Deferred
taxation
43 5

Subordinated liabilities and cother capital
instruments 4,205 1,843
Total
liabilities

70,603 45, 632

Share
capital

115 108
Share
premium

600 600
Other
reserves

Retained
profits
1,965 1,406
Shareholders'
funds
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2,687 2,781

Total equity and
liabilities

73,2%0 48,413

Contingent liabilities

Guarantees
2,175 2,170
Commitments
Commitments to
lend
8,734 6,011

Statement o©f recognised income and expense
For the year ended 30 September 2006
2006 2005
Eurom Eurom
Profit for the
vear

658 540

Net after tax actuarial gains/{losses} in retirement benefit

schemes ) (13}

Net after tax change in cash flow

hedges (58) -
Net after tax change in available-for-sale financial

assets {4) -

Foreign exchange
translation

2 —_

Income and expense reccognised directly in

equity {54) (13)
Total recognised income and expense for the

year €04 527

Effect of IAS 32 and IAS 39 as at 1 Cctober 2005:
Preference shares reclassified as
debt (431)
Minority interest reclassified as
debt (651)
Other IAS 32 and IAS 39 transition
adjustments 50
Attributable to equity holders of the
parent {1,032)
Total

{(428)
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Minority
interest
1 45
Total
604 527

Consolidated cash flow statement
For the year ended 30 September 2006

2006 2005
BEurom Eurom

Cash flows from operating activities
Profit before

taxation
850 680
Financing costs of subordinated liabilities and other
capital
instruments
174 99

Share of results of Joint
ventures

{4) (3)
Exchange
movements
72 (38}
Other non-cash
items
(33) {9)
Tax
paid
(162) (134)
876 584

Changes in operating assets and liabilities
Net increase in

deposits

20,052 12,25%

Net increase in leoans and advances to

customers (15,422) (3,590)
Net decrease/(increase) in loans and advances to

banks 17 (573)

Net increase 1n assets held in respect of liabilities to

customers under investment

contracts (772)

(724)

Net increase in investment contract

liabilities 479 276
Net increase 1n trading portfolio financial

assets (439) -

Net decrease in derivative financial
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LitablliliLiTo

8 178

Net cash flows from operating

activities 4,573
2,201

Cash flows from investing activities
Purchases of financial

assets
(2,538) (5,430)
Sales and maturities of financial
assets 2,340 2,0
Interest received on financial assets net of associated
hedges 140 91
Purchases of property, plant and
eguipment (8) {
Disposals of property, plant and
equipment 1
Additicons to intangible assets -
software (12) {
Investments in joint venture
interests (51)
(9)
Distributions received frem joint venture
interests 11 2
Purchases of investment
properties -
(123
Deferred acquisition consideration
paid - (6
Net cash used in investing
activities (117)
{2,349)

Cash flows from financing activities
Proceeds of equity share

issues
431 13
Proceeds of preference share
issue -
431
Proceeds from issues of subordinated liabilities and other
capital
instruments
1,552 166
Redemptions of subordinated liabilities and other
capital
instruments
(260) (279)
Coupons paid on subordinated liabilities and other
capital
instrumnents
(155) (29)
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(32) Lo

Distributions paid to minority

interest -
(45)

Net cash flows from financing

activities 1,459
128

Net increase/ (decrease} in cash and cash

equivalents 5,915 (20)
Opening cash and cash

equivalents *
4,926 4,881

nffect of exchange rate changes on cash and cash

equivalents (41) 37
Closing cash and cash

equivalents

10,800 4,898

* Includes Furo28m of interest accruals reclassified on 1 October 2005
adoption of IAS 39.

This information is provided by RNS
The company news service from the London Stock Exchange
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